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MORTGAGE

THIS M2 R TGAGE (“Security Instrument’') is givenon ... MAY...26...cccvvrernnes

19...87... The morigezor is ... ALV.EN.. J ». HASSEI.BERGER AND -EVANGELINE- E‘ HASSELBBRGE HIS W!FE‘
é ower’ ) This Security Insirument is given to .. .
ﬁﬁlr'n FEDEHI'\L $AWNG$ ANQ LQAN &5 QQ‘ATlQN .» whichis orgamzed and emsnng
under the laws of ., IJNS]IE AMERICA. ..., and whoe.e addl"BSS 1s
Monroe & Clark. Sffﬂ€‘4 = hloﬂm. llllnqia 80603 o
Borrower owes Lender the princinal sum of ... EQRTY., EIX. THOUSAND 'I!WO HUNDBED AND OOJ 1.00
.. Doltars (US.§......46,.200,.00.....). This debt is evidenced by Borrower's note
da!ed thc same date as thns Sccun'y 'nstrument {(**Nate'"} whtch provides for monthly payments, with the fufl debt, if not
paid earlier, due and payable on': . Q7012002 This Security Instrument
secures {0 Lender: (a) the repaymenr of th~ debt cv:denced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otiie: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancr of Borrower's covenants and agreemenis under this Security Instrument and
the Notc For this purpose, Borrower doea hereb,- mortgage, grant and cunvey to Lender the followmg described pr?perty
rreerrennns County, Ilineis:

10T 36 ¢( EXCEPT THE SOUTH 16 FEET THERNJUrY} AND LOTS 37 AND 38 IN BLOCK 2 IN
PHILLIPS' SUBDIVISION OE TRE NORTH EAS" 1/4 OF THE NORTH EAST 1/4 OF SECTION

18, TOWNSHIP 36 NORTH, RANGE 15, EAST OF (TFE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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30~18-208-062 (LOT 36) A
30-18~208-022 ({LOT ST)EBR o '

PERMANENT TAX I.D. NUMBER 30-18-208-021 (LOT 38)

which has theaddress of ...227 ... . MAY _STBEET . .......ccoooniivrennnsserservesencany oo SHHAUMBT LG e, R
[Stroet] [City)

Ilinois ....ccoovecccivinn . GOAOG e vvenrvennnn. (*Property Address™);
[2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for pational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOQIS —Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requircment for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or <tttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured bt this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date <7 t'.c monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot Aoleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn .« f the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not cpesute to release the liability of the eriginal Borrower or Borrower’s successors in interest.
Lender shall not be required tc'crmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo: *ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suscessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the sx<r/‘se of any right or remedy.

11. Successors and Assigns Bouud; Jrint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi( the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag-eer:=nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tirrs nf this Security Instrument; (b) is not personalily obligated to pay
the sums secured by this Security Instrument; and (<) agrees that Lender and any other Borrower may agree 1o exlend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Losan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intercest or other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () <ny such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any =415 already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose toiwike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If enactment or expiraticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inziruiment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steos'snecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument st all oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ndtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic< to Jander shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notict. to Forrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendur vwiazis given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law up the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security "nsirument or the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrumeas or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one confermed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securiiy Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails {o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’'s Right to Reinstate. I Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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FIVE YEAR FIXED RATE ._
THIRTY YEAR AMORTIZED LOAN * -
MORTGAGE RIDER

26TH MAY

THIS MORTGAGE RIDER is made this day of 19 . and s
incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the *Security
Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Five Year Fixed Rate Thinty
Year Anortized Loan Note (the “Note™) to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION {the “Lender™) of the

same date and covering the property described in the Security Instrument and located at:

MAY STRERT, CALUMET CITY, IL 60409

727

IPROPENTY ADDRESS:

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTZHEST RATE AND THE MONTHLY PAYMENT.

Additional Corenants, In addition 1o the covenunts and agreements made in the Security Instrument, Borrower and
Lendur further covengat ind agree us follows:

A. INTEREST RATL A/C MONTHLY PA\’MEJ‘SI‘ %ANGES

The Note provides for air irsiisl imerest rate of

%. The Nole provides for changes in the interest rate and

the monthly payments, as follorrs:

INTEREST RATE AND MONTZILY PAYMENT CHANGES

(A}

(B)

Change Bates JULY 01 92

The interest rate { will pay may charge on the first day of . 19 , and on that
day every sixtieth month thereafter. Each date on which my interest rate could change is called a “Change Date.”

The Index

Beginning with the first Change Date, my-int<rest rate will be based on an Index. The most recent Index figure
available as of the date 45 days before each Change Daje is called the “Current Index.” The “Index™ is the monthly
average yield on actively traded issues of United States Treasury securities adjusted to a constant maturity of five
years as made available by the Federal Reserve,

Ifﬂi}'ie Index s ne longer availuble, the Note Holdes vil) choose n new index which is based upon comparahle
information. The Note Holder will give me netice of this clicice,

¥ .

Calculation of Changes WO
Before euch'Change Date, the Note Holder will calealate my poweinteres) rale by adding
percenlage points (__2s00 gz the Current index. The Note Hodlor will then round the reault of this addition
to the nearest one-eighth of one percentage point (0, 125%). This rouimlec emount will be my new interest rate untii
h 4,

the rtexl Change Pate 14.000
The interes! rate on this loan will never exceed —_________ pereent per anvanm,
The Note Holder will then determine the amount of the monthly payment thal w=!d be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the matutity dlate al my new interest rate in
substantially equal payments.

Effective Date of Changes

My new inlerest rate will become effective on each Change Date. will pay the amount o7y pow munthly payment
beginning on the first monthty payment dute alter the Change Date until the amount of my myathly payment changes
again.

Notice of Changes

The Note Holder will deliver or mail to me a nonice of any changes in my interes! rale and the amount of my monthly
payment before the effective date of any change. The natice will include information required by law 1o be given me
and also the title and telephone number of & person who will answer any question T may have regarding the notice.

ADDITIONAL NON-UNIFORM COVENANTS. In addition to the covenants and agreemenis made in the Securily

Instrument, Borrower snd Lender further covenant and agree us ollows:

24.

ADIMTIONAL INSURANCE. Inhe cvent that any, vither or all of the undersigned Borrowers shall elect to secare
life or disability insurance, vr both, or insurance of similar natire, in an amount, form and compnny wcceptable to
the Lender as additional security for the indebledness ereby seenred, the Borrowers agree 1o pay ar provide: for the
payment of ull premiums on such insurance policies; ud further ugree that the Lender muay advanee any premivns
due und puyable on such insitrance policies, and add the winount so advanced in payment of premiums as additional
debt secured hereby, with interest at the Note rale.

RELEASE FEE. Notwithstanding Covenant 21 of the Security Instrument to the contrary, this Security Instrument
shall be released upon payment to the Lender of the indebiedness secured hereby, pursusnt Lo the terms hereof and
the payment of ils reasonable release fee.
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26. ASSUMPTION POLICY. Notwi lhlllndulg ’Cavenant ‘17TWf the Security Instrument, the Lender shall allow
assumption by a prospegu“. y securinghis loan provided that; (1) The terms of the Note and  ©
the Securily Instrument 4ré n otherwise i m defauli;. (2) emjer shall have the right to approve or disapprove the
creditworthiness of any assuming party or parties afli ption on the basis of lack of qualifications of the
assuming party or parties under the Lender’s loan un riling stafidards. (3) In any and all events, any Lendershall
have the right to charge an assumption fee of the greate gf $400.00or __CHE____percent {1,000 %) of the then
outstanding principal balance of this loan, said assumpion fee to be charged to the extenl allowed by unpmempted
applicable state law.

27. STAFF ATTORNEYS’ FEE. The term “attorneys’ fees” shall include reasonable fees charged by lhe Lender for‘

the services of attorneys on rts staff.

BY SIGNING BELOW, Borrower accepts and agrees to the lerme and covenants contained in this Mortgage Rlde!:

iwven o P O R R O AV KO
)‘g z : g ﬂ_‘.,ﬂiﬂ — [Seal)
BORROWER

‘ ‘ : [Sesl]
EVANG'!L.INE E. msssmznsm




