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MORTGAGE 611811-1

THIS MORTGAGE (“Security Instrument”)isgivenon JUNE 9
19 87 Themortiogoris PALATINE NATIONAL BANK

AS TRUSTEE UNDER TRUST AGREEMENT DATED  JANUARY 8, 1980
AND KNOWN AS TRUST NUMBER 3317 :

(“"Borrower”’). This Sccw ity Instrument is given to GILLDORN -MORTGAGE

MIDWEST CORPUFATION ) ‘ ’ ,
which is organized and caiztirg under the lawsof THE STATE OF DELAWARE . and whose address is

1501 WOODFIELD ROuZ o : o

SCEAUMBURG, ILLINUTS 60195 (“Lender™).
Borrower owes Lender the principa’ »umof -

PIPTY FIVE THOUSAND ANE-NO/100

qw“rc (475 -3¢

Dollars (U8, $ 55,000.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeit (*INote™), which provides for monthly payments, with the full debt, if not
paid earlier, due and paysbleon  JULY 1, 2017 This Security Instrument
secures to Lender: (a) the repayment of the deb( ev.denced by the Note, with interest, and ajl renewals, extensions and
modifications; (b) the payment of all other sums, wita ir terest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow: ©'s covenants and agreements under this Security Instrument and

w’& the Note. For this purpose, Borrower does hereby morigige, grant and convey to Lender the following described property

locatedin @30 COOK County, Illinois:
LOT -920- IN ROLLING MEADOWS UNIT NUMSLR 5, BEING A SUBDIVISION OF PART
OF THE NORTH 1/2 OF SECTION 36, TOWNS-oLP 42 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING 70 THE PLAT THEREOF RECORDED
SEPTEMBER 9, 1954 AS DOCUMENT 16011193; T8 COOK COUNTY, ILLINOIS.

. “_LiNLH}
cOOK COUNTY: tigy
FILED FOR RLLY g7319490
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which has the addrers of 25 p? PARK STﬁEm%?‘ » ROLLING M%ows

1inois 60008 (“Property Address”);
.- [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casememts, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixjures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.” )

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grani and convey the Property and that th: Froperty is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
Jimited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 014 12/83
N VAP MONTGAGE FORME + (31317924700 * {0O1621-7201
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19. Acceleration; Remedies. Lender shall give notice tc BorrOwer prio¥ to Accel l‘lﬁ;il fnﬂowiﬂg Borcower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and {d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defsult is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any peried of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. :

22. Waiver f Homestead. Borrower waives all right of homestead exemption in the Property.

23, Ridess i~ hin Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrurait, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coverian's and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check ap;ivatle box({es))

] Adjustable Rate dider [ Condominium Rider ] 2-4 Family Rider

[} Gradusted Payment Rz [] Planned Unit Development Rider
[[] Other(s) [specify]

BY SIGNING BELOW, Borrower ‘accer*s and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Bc rrow or and recorded with it,

PALATINE NATIONAL BANK

AS TRUSTEE UNDER TRUST AGREEMENT DATED JANVARY 8, 1980
AND KNOWN AS TRUST NUMBER 3317 r

INE NATIONAL BAY/K, ant personally but.as Trusiec as aforesaid in

. wer and .unmm: t}:‘:f:rred upon and vested o it as such Trustee (and said PA L_A'_I'INE

the_excrcise of e P2 by warrants that it posscsses full power and autherity 1o execute this instrument), and it is ex-

NATIONAL BARIK "o icd that nothing herein or in said note contained sh#li ba consfrued as creating any finbility on

pressly understood and I‘g:rmid PALATINE NATIONAL BANK personally to pay the said note or any intcrest that may

1he nidh Boer:fe::; ;:«liebtedms sccruing beieunder, or Lo perform any covenant ¢ither express or implicd herein con-
accrue thereon,

e ARy 0 . ived by 1 ender-and by every person aow o hereafter claiming any right
Lained, all such Liability, if any, being expressly waived ;:nd s siocestirs and said PAL/TINE NATIONAL BANK -per-

. orrower ! .
or security hereunder, 'f:e“‘?'“{"h'u",d,,";':ﬁ',‘;;, of said note and the owner of bwnets of any indebledness accruing
shall look soiely 10 the premises hereby conveyed for the payment thereof, by the wf.n:x:nenl of the lien butbij‘l
hcz:l:jd;‘he i Minmdnmwoﬁm«bymwcnfcmthepasonnlunmyohhemm.

any.

THIS Mortgage is exccuted by

. : ! ONAL BANK, not personally but as TrusteS'as aforesaid, has caused
‘iN WITNESS WHEREOF, PALATINE NATIOCL & 0 s corporate seal 10 be hereunto affixed-and attested by -

6 to be zigned by its .
these ﬂ?;’et':‘s ° Trust Officer, the day and year first above written.

its .
T L-BANK: - -

. -

IO WO
SCHAUMBURG, ILLINOIS 60195
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrumens,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lerder
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a)} the total amount of the sums secured immcdiately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or #=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is Zuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender 2n) Borrower otherwise agree in writing, any application of proceeuss to principal shall not extend or
postpone the due date of 1.2 monthly payments referred to in paragraphs 1 and 2 or chan ;¢ the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatice. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut o <rate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to eatend time for
payment or otherwise modify amor tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrewer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exs relaz of any right or remedy.

11. Successors and Assigny Bour.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ayreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under the'vienys of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security lnstrument; and (=} ~grees thal Lender and any other Borrower may agree to cxtend,
modify, forbear or make any accommodations with rzgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Losn Charges. If the loan secured by this Set urity Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iniersy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=) 24y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any siws already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc .o nske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunc rzances principal, the reduction will be treated as s
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expirmiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acccrding to its terms. Lender, at its option,
may requirc immediate payment in full of all sums secured by this Security Ins’cument and may invoke any remedics
permitted by paragraph 19. [f Lender exercises this option, Lender shalf take the 5t:ps specified in the sccond paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument =>2!1 be given by delivering it or by
mailing it by first class meil unless applicable law requires use of another method. The n~tice shall be directed to the

- Property Address or any other address Borrower designates by notice to Lender. Any notice (0 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice v Borrower. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lend=r wicn given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal iay. 2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumer:.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instiuient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
imterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuunt to any power of saie contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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