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This instrument was prepared by:

NTf l'\_,\{n_)
Ur\\l.l il BT 3 ‘ 9502 . David. G.. Gadbois,

{Name)

..330Q. South Harlem Avenue
Riversidénddress) T11inois 60546

THIS MORTGAGE is made this y
1987. ., between the Mortgagor, .. Melvin E.. Niemi and, Joan Niazu, his wite. ..

Dollurs whu.h mdcbt-‘dncss is cvndenced by Borrowers
note datcd (herein “Note™), providing for monthly installments of principal and
interest, with the bhnncc of the indebtedness, if not socaer paid, due and payable on. . ... . JALY. 1. 2012, .,

To SECURE to Lender () the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums,/wi*Q interest thereon, advanced in accordance herewith 1o protect the security of this
Mortgage, and the performance 0l the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future udvances, with incerest thereon, made 10 Borrower by Lender pursuant to paragraph 21 hereof (herein
“Futurc Advances™), Borrower dogs beechy mortgage, grant and convey to Lender the following described property

located in the County of , State of Ilinois:

10T 105 (EXCEPT THE EAST 7. YEFT THEREOF) IN ANDREW'S AND PIPER'S
RESUBDIVISION OF PART OF bil’'S 36 AND 37 OF ANDREW AND PIPER'S SECOND J 73
ADDITION TO BERWYN IN SECTICM '1, TOWNSHIP 39 NORTH, RANGE 13 EAST OF

THE THIRD PRINCIPAL MERIDIAN, N COOK CCUNTY, ILLINOIS.

Cho

Permanent Real Estate Tax No. 16-31-121-024-0000 /

which has the address of . . 7124 West Windsor, Avenue
[Streat)
(herein “Property Address™);
[Shlo and Zip Cods)

ToGETHER with all the improvements now or herealter erccied on the property, and all casements, rights,
appurienances, rents, royaities, mineral, oil and gas rights and profits, water, water rights, and water stock, and ail
fixtures now or hereafter attnched to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and ull of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred (o as the “Property™.

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Properiy against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's written agreement or applicable taw. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amoumts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgoge. Unless Berrower and Lender agree 1o other terms of payment, such
amounts shall be payable upon notice from I.ender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Nole unless payment of
interest at such rate would be contrary to applicable 1aw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. MNothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. [Inspection. !ender may make of cavse to be made reasonable entries upon and inspectiens of the Property, provided
that Lender shall give Barrower notice prior 1o any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Praperty, or part thereof. or for conveyance in ticu of condemnation, nre herebhy assigned
and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid 10 Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applicd 10 the sums secored by this Mortgage such proportion of the proceeds
as is equatl to that propontion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrow:r.

1f the Prapewy is abandoned by Borrower. or if. afier notice by Lender to Borrower that the condemnor offers to make
an award or settlea claim for damuages, Borrower fiils to respond to Lender within 30 days after the date such notice is
mailed. Lender s aithorized to colicet and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the suvas'sesured by this Mortgage,

Unless L ender arii Parcower otherwise agree i writing, any such application of proceeds to principal shall not extend
or pustpene the due date (W he monthly installments referred (o in paragraphs | and 2 hereof or change the amount of
such instaltments.

10. Borrower Not Releas d.” Extension of the time fur pavment or modification of amortization of the sums secured
by this Mortgage granted by Lenlzy tn any successor in imerest of Borrower shall not operate to release, in any manner,
the fiability of the original Borrower and Borrower's successor< in interest.  Lender shall not be required to commence
proceedings against such successar ¢ refute to extemd time for paymem or otherwise modify amortization of the sums
secured by this Mortgage by reason of sav demand made by the original Borrower and Borrower's sitceessors in interest.

11. Forhearance by Lender Nat u Wabier:, Any forbearance by Tender in exercising any right or remedy hereunder, or
otherwise afforded by applicable taw. shall nod be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance ar the pavmenvedwes or other liens or charges by 1.ender shall not be a waiver of Lender's
right to aceelerate the maturity of the indebrediest socured by this Mortgage.

12. Remedies Cumulative, All remedies providedoin this Mortgage are distinet and cumulative to any other right or
remedy under this Morigage or afforded by law or @it and may be exercised concurrently, independently or successively.

13, Succesvors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure /0. tie respective successors and assigns of Lender und Borrower,
subject to the provisions of parageaph 17 hereof. Al covenanis and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morrgage are for convenience only and are not to be used to
interpret or define the provisions hercof.

14. Natice. Except for any notice required under applicible’law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by muailing 4uch notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desiznate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified muail, retuen receipt feouested. o [ender's address stated herein or to
such other address as Lender may designate by notice to Borrower 4o/ providad herein. Any notice provided for in this
Mortgage shall be deented 1o have been given 10 RHorrower or Lender when given in the manner designated hereln.

15. Uniform Morngage: Governing Luw: Severability. This form of moiteage combines uniform covenants for nsationa!
use and non-uniform covenants with limited variations hy jurisdiction to constit’t- ¢ uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction (n wkich the Property is localed. In the
event that any provision or clause of this Mortgage or the Nate canflicts with applivablZ law, such conflict shall not affect
other provisions of this Mortgage or the Note which ¢un be given effect without t'a ceoflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy., Borrower shall be furnished a conformed copy of the Note anf of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption, 1 all or anv part of the Property or an interest thervin is sold or transferred
by Borrower without Leader's prier written consent, excluding tad the creation of a lien or encuparnnce subordinate 10
this Mortgage, (b) the creation of a purchise money security interest for houschold appliances, ¢} a. transfer by devise.
descent or by operation of law upon the Jdeath of a juint tenant or Gh the graat of any leaschald interest ¢ Othree years or less
not containing an option to purchase, Lender may, at 1 ender’s option, declare alt the sums secured by this Mortgage to be
immediately due and payabte. Lender shall have waived such option ta acceferate if. prior 10 the sale of iwinsfer, Lender
and the person to whom the Property is o be sold ar transferred reach agreement in writing that the credic of such person
is satisfactory to Lender and that the interest pavable on the sums secured by this Mortgage shall be at such rate as Lender
shall reguest. IT Lender has waived the option 1o aceelerate provided in this paragraph 17. and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Leader, Leander shall release Borrower {rom alt
obligations undcer this Mortgage and the Note.

If l.ender exercises such option to accelerate. Lender shall mail Borrower nutice of acceteration in accordance with
paragraph |4 hereof. Such notice shall provide a period of not less than 10 davs from the date the notice is malled within
which Borrower may pay the sums declared due. 1§ Borrower fails to pay such sums prior to the expiration of such period,
Lender may. without further natice or demand on Borrower. invake any remedies permitted by paragraph |8 hereof.

Non-UnirorM CoviENanTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except ps pruvided in parugraph 17 hereof, upon Borrower's breach of any covenant ot
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach: (3) a date. not less than 30 days from the date the notice Is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified In the notice may result in
acceleration of the sums secured by rhis Morigape, foreclosure by judicial proceeding and sale of the Property. The noftice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a delfault or any other defense of Borrower 10 acceleration and foreclosure. 1f the breach is not cured on
or before the date specified In the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosurs, {ncluding, but not limited 1o, remsonsble attorney's fees,
and costs of documentary evidence, abstracis and titie reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceieration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforee this Morigage discontinued at any time
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UNOFFICIAL QOPY )
ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES
IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this _ _8th  dayor __ June . .19 __87 . . und is incorporated into und shail
be deemed 1© amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security [nstrument™)
of the same date given by the undersigaed (the ** Borrower') o seeure Borrower’s Note 1o Riverside Suvings a Federal
Savings and Loan Association (the “Lender') of the same date (the ~"Note™) and covering the property described in the
Sccurty Instrument and located w7122 West Windsor Avenue
Berwyn, Illinais 60402

Properiy Adidress

Madifications. Inadi;tion to the covenants and agreements made in the Security Instrument, Borrower und Lender further
coveniant and agree as followe:

A. INTEREST RATE AND NMOMTHLY PAYMENT CHANGES

The Note has an “fnitial Interest Koze™ of _9,5 %, The Note interest rate may be increased or decreased on
the 1St _day of the month beginning on July 1, 1988 and on that duay of the month
every - 12 _ months thereafier.

Changes in the interest rate are governed by chawpesin an interest rate index called the “Tndex™. The Index is the:
(Check one hox 1o indicate fmdex.)
(h 0

() % Tth District Cost of Funds Index for the momhly moving averase sl three months published by the Federal Home
Loan Benk of Chicago.

To set the new interest rate, before cach interest Chinge Date, the Note Holder will first add 3,00 percentage points
(_3.:00 _%)w the Current Index. The Current Index is the most recent Index figure avptiable 45 days prior to each Change
Date. The Note Holder will then round the reselt of this addition 1o the acarest one-eighth'of enc percentage point (0.125%).
This rounded amount will be the new rate of interest until the nest interest Change Date. A fter the Ist Change Date, the
new rate of interest will not be increased or deereased by mose than _2.00 _ percentage points from the previous interest
rute amd provided further that at no time during the term of the Note shall the interest riste be decreased ore than _.._.00 @
percentage paints below the Intal Interest Rute.

If the interest rute changes, the amount of Borrower's monthly payments will also change. Decreases inthe interes
will result in lower payments and increases in the imerest rste will result in higher payments. However A
will have a **Cap’" or limit of % per rate change increase. As a result of this the rate change increases Vo
might exceed the payment change ~Cap™ causing m; reases in the pu oun amuount through **negative amortization™ 'N
IF this is the cise, then each month that the amay anihly payment is less than the interest portion, the Note Ho]dcr
will subtraet th amaunt of the ioweesrpSrtion and will add the difference 10 the unpaid principal balance. The Note Holder
<057 the amount of this difference te the unpaid principal balance cach month, The rate of interest added
mcipal will be the rate of interest as changed from (ime to time by provisions of the Note described above.

Notwithstanding anything hercin to the contrary, the maximum interest rate changes shall not increase more
than __6.00_ percentage points, nor decrease more than .00 _ percentage points from the initial rate over the life of

the loan.

With Negative Amortization

ADJUSTABLE RATE LOAN RIDER
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