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WHEN RECOROED
MAIL TO:

MOUNT PROSPECT STATE BANK
111 East Busse Avenue

Mount Prospect, |llinofs 60056
Attention = Real Estate Dept. ) SPACE ABOYE THIS LINE FOR RECORDER'S USE

— Mount Prospect State Bank
111 East Busse Avenuve
QO 7[ / > Mount Prospect, 11lincls 60056

MORTGAGE

I
!
I
!
[
I

THIS MORTGAGE made this Jth day of June . 1987 | batween THOMAS B,
MANNARD & KATHLFLN P. MANNERD, his wife - {herainafter referred 10 as "the
Mortgagor™) and Mount Prispact State Bank, an |117nols banklng corporation (herelnafter referrsd to as "the

Mortgagee™) .

WHEREAS, Mortgagor |s Incabied to the Mortgagee !n the princlipal sum of TWwenty-Five Thousand
and No/l00D - ———pollars ($§ 25,000.00 },
which Indebtedness Is evidenced by Mort ago-'s Note dated June 3, 19 87  (herelnafter referred to
as the "Note"), which Note provides for pavimnt of the Tndebtedness as set forth thereln, with the baiance

of the indebtedness, |f not sooner pald, dus Znd payable on June 5, 1994 ; ang

WHEREAS, the Note provides for Ilt;rl'e_rosf be ~iarged on the balance af principal remaining from Hmem
to t1me outstanding at a rate equal to gaff perces+ ( 1‘/1[) above the "Prime Rate" as published dally In g |
The Wal! Street Journal on each day In which an outstaidl o balence 1s due under the Note (herelinsfter

referrad +o as the "Index"); and

HOW, THEREFORE, the Mortgagor, to secure the payment of ‘the Note with [nterest thersan, the payment
of all gther sums with Interest thereon advanced In sccordance there::ih, to protect the sscurlty ot this
Mortgage, end the performance of the covensnts and agreements of the Mor¥gagor herein contained does hereby

mortgage, grant and convey to the Mortgagee the following described reu) witate located [n the County
of Cook . State of Illinois : SEE LECAL DESCRIPTION RILFR - PAGE 1A

X
%

%

o

Property Index No. 08-09-410-010 /#EO a

which has the address of 1702 South Chesterfield, Arlington lleights.”)1l, 60005
(herninafter referred tc as the “Property Address”).

TOGETHER w!th ali the Improvements now or heresfter srescted on or attached to the property, and all
easements, rights, sppurtensnces, rents, roysities, mineral, ol) end gas rights and profits, water, water
rights, and all fixtures now or hereafter attached to the property, all ot which Including reptacements and
additions thereto, shall be deswed to be and remain & part of the property covered by this Mortgage and all
of the foregolng together with sald property {or the leesehold estate 1f this Mortgage Is on a leaseho!d) are
herein referred +o as the "Premises.®

This Instrument was prepared by:
William J. Zozokos, Asst. Vice President

MOUNT PROSPECT STATE BANK
111 East Busse Avenue
Mount Prospect, Ill. 60056
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LEGAL DESCRIPTION RIDER

Lot 102 id furrey Ridge Unit 2, being a Resubdivision in the South
East 1/4 or Szction 9, Township 41 North, Range 11, East of the Third
Principal Meridian, in Cook County, Illiwncis.
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Mortgagor convenants that Mortgsgor s iawfuily seized of the estate heraby conveyed and has the
right to mortgage, grant and convey the Premlses, that the Premisas |s unancumbered unless atherylse
acceptable to Mortgagee and the Mortgagor will warrant and defend generally the title to the Premises agalnst
alt clelms ang demends.

IT (S FURTHER UNDERSTOOD THAT:

I, Mortgagor shail promptiy pay when dus the principal of and !ntarsst on *he Inodeb*edness
evidenced by the Note, and [ate charges as provided In the Note, and the princlpal ot and Intersst on pny
futurs advances secured by this Mortgage,

2, tn zadition, Mortgagor shail:

{a) Prometiy repair, restore or rebulid any lmprovemen? now or hersatter on +he Premises
which may become desayud or destroyed.

{b} Pey immedir*ciy when due and payable a)l gensral taxas, speclel taxes, speclal
assessments, water charges, s.wer cervice charges and cther taxes and charges sgainst the Premlsss,
Including those heretofore due, (the monthly payments provided In the Note In antlcipation of such faxes
and charges are to be applied thercfo truvided sald payments sre sctuelly made undsr the terms of sald
Note), end Yo furnish the Mortgages, uson request, with the original or duplicate recelpts therefor, and
all such Items extended against sald Prerisis shall be conclusively deemed valld for the purposss of
thls requtrement.

(c) Keep the Improvements now exlstlin or hereafter erected on the Premlsss Insursd sgalnst
loss or demage by flre, (ightning, wind storm or sichk rther hazards, as the Mortgagee may reasonably
require to be Insured sqainst under policles providing Jo~ paymant by the Insurence companies of manies
sufficlent elther to pay the cost of replacing or repalriry the seme or to pay In full the Indebtadnass
secured hereby, in such companies through such agents or brofe~3 and In such form as shali bs
satisfactory to the Mortgagese, untl) sald Indebtedness is tully Zaid, or In the case of foreclosure,
untii expiration of the pericd of redemption; such |nsurance policles, inctuding additicnal and renewal
policles shail bs gellvared *o and kept by the Mortgagee and shai! contaln a clsuss satlsfactory to the
Mortgagee making them payable to the Morigagee, as Its Interest may aprear, and In case of loss under
such policies, the Mortgagee is authorized o ad)ust, collact and comprom'se, [n its discretion, sign,
upon demand, al! recelpts, vouchers and releases required of 1+ by the Insuiaice companias; application
by the Mortgegee af ary of the proceeds of such Insurance to the Indebtedness horedy secured shall nct
oxcyse the Mortgegor from making af) mosthly payments untl] the [ndebtedness Is paid in-full, In the
event of & l(oss, Mortgagar shall give prompt notlce to the insurance carrier and the M r*qages,
Mortgages mey meke proot of loss |f not made promptly by Mortgagor, All renewal pollciss zhall be
delivered at least 10 days before such insurance shail expire. All pollcles shail provide Yurther that
the Mortgages shall racelvs 10 deys notice prior to cancellstion,

(d} Completa within 2 ressoneble time eny bullidings or Improvements now or at any time in
process of erectlion upan sald property,

0e061848

)] Keep sald Premises In good condition and repalr without waste and free from any mechanics
or otiver 1len ar clalm of )len not expressly subordinated to the 1len hereof,

it Not suffer or permit any ynleswful use of or ahy nulsance to exlist on sald Premlisss nor fo
dimin{sk nor Impalr !+s value by sny act or omfaslon to act.
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{g} Comply with all requlrements of law or municipal ordinances with respect to the Premlses
and the use thereot.

th) Comply with the provisions of any Iease if this Mortgage |s on a !easehold.

(4 Pay the premiums for any life, disabl)ity or other insurance |t Mortgegor sha!l progure
contracts of Insurance upon his Iife and disabiiity Insurance making the Mortgages assignee thereunder.
In such event and upon fallure of Martgeger to pay the atoresald premiums, the Mortgagee may pay the
premiums for such insurance and add said payments to the principal indebtedness secured by this Mortgage
to be repald in the seme manner and without changing the smount of the monthly payments, unless such
change 1= by mutual consent,

(] In_the event this Mortgage Is on a unit In & condominium, perform all of Mortgagor's
oblligatians undsr the declaration or covenants creating or governing the condominium, the by-)aws and
regulations of tha rurdominium and any end 8l relsted documents.

3. Any sale, conveytice or transfer of any right, titie or Intersst in the Pramises or any
portion thereof or any asle, t anster or assignment of all or any pert of the beneficial Interest In any
trust hoiding t1tie to the Premiscs +|*out the prior written spproval of the Mortgagee shel! constitute o
default hereunder on sccount of whicii the-‘older of the Note secursd hersby may deciore the entire
Indebtecness evidenced by said Note to (e Inmedistely due end payeble ond foreciose this Mortgage
immedlately ar at any *ims thereafter,

4, In the cese of 8 failure to perform any of the covensnts hereln, or It any action or
proceeding |s commenced which materially affects the Mortgagee's Interest In the property, Including, but
not 1imited to eminent domaln, [nsclvency, code enforiorant, or arrangemsnts or proceedings favolving a
bankrupt or decedent, *he Mortgagee moy do on the Mortgagor‘s behalf everything so covenanted; the Mortgagee
may 8iso do any act it may deem necessary to protect the lian noreof; and the Mortgsgor wiil repay upon
demend any monles paid or disbursed, lncluding reascnable attcireys' fees and expensss, by the Mortgagee for
any of the above purposes and such monlaes together with Interest *lerecn at the dafault rate set forth in
the Note for which this Mortgage !s glven as securlty or at the highdst vate for which [+ §s then lawtul to
contract shall become s¢ much additionsl indebtedness hersby secured bid may be Included In any decree
forsciosing this Mortgage and be pald out of the rents or proceeds of saie Ut sald Premlises If not otherwise
pald., !t shell not be obligatory upon the Mortgagee to Inquire Into the veilZi+yv of any 11en, sncumbrance,
or clalm in edvencing monles as above authorized, but nothing hereln contained shuil be construed as
requiring the Mortgagee to advance any monles for any purpose nor to do any sct horeur<ar: and the Mortgagee
shell not lncur any perscnal |leblllty becsuse of anything It may do or omit to do horeu.der nor shalt any
acts of the Mortqages act as & walver of the Mortgagee's right to accelerste the maturit; ¢ the
Indettedness secured by thls Mortgsge or to procsed to forecioss thiy Mortgage,

5. Time 1s of the sssence herec!, and i1 defeult be made In performence of any covenant hereln
contalned or contalined In the Hote or In making any payment under sald Nots or obl!gatlon or any extension
or reneval thereof, or if proceedings be Institutad to enforce any cther }len or charge upon any of the
Premises, or upon the 1111ng of & proceeding Tn bankruptcy by or agalnst the Mortgagor, or the Mortgagor
shal | moke an assigrment for the benefit of creditors or |f Mortgagor's praperty be placed under control of
or In custody of any court or offlcer of the government, or if the Mortgagor abandons the Premises, or 1alis
*o pay when due any charge or assessment (whether for [nsurance premiums, maintenance, taxes, capital
Improvements, purchase of another unit, or otherwise) Imposed by any condominlum, townhouse, cooperative or
simifar ownars' group, then and In any of sald events, the Mortgagee (s hersby authorized and empoversd, =t
Its option, and without sffecting the |len hereby creatred or the priority of sald ilen or any right of the
Mortgagee hereunder, to declere, without notice all sums secured herwby [mmed|ate!y due and paysb(e, whether

0c061ELs
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or not such default be remedied by Mortgagor, and app!y toward the payment of sald mortgage !ndebtedness any
monles of the Mortgagor held by the Mortgagee, and the seld Mortgagee may also immedlstely proceed to
foreciose this Mortgage, and In any foreclosure a sale may be made of the Pramlises anmasse wlthout the

offering of the saveral parts separately.

6. Upon the commencement of any forec!osure proceedlng hersunder, the court {n which such bjii is
fiied may at any time, elther before or after sale, end without notice to the Mortgagor, or any party
claiming under Mortgagor, and without regard to the solvency of +he Mortgagor or the then value of sald
Premlses, or whether the same shail then be occupled by the cwner of the equity of redemption as a
homestead, appoint a recelver, with power to mansge and rent and +o collect the rents, issues and profits of
sald Pramises during the pandency of such foreclosure suit and the statutory perlod of redemption, and such
rents, Issues. and profits, when collected, may be applied before as wu!l as after the foreclosure sale,
towards the payme .t nf the Indebtedness, costs, taxes, Insurance or other |tems necessary for the protect!ion
and presarvation oi tw Premises, tncluding the expensss of such recelvership, or on any detlclency decree
whether thera be a dicrze thersfor in personam ar not, and If 2 racelver shall he sppointed he shall remaln
In possession until the wxplestlon of the full perlod allowed by statute for redemption, whether there be
redemption or not, and until tha issusnce of a deed in case of s&le, but |1 no desd be [ssued, until the
sxpiration of the statutory peitod durlng which 1+ may be 1ssued and no lease of sald Premises shail be
null1f]ed by the appolntment or eitr; 'n possassion of & recelver but he may slect to terminate any lease
Junlor to tha [len hereaf; end upon rorectosure of sald Premisas, there shaii be ollowed and included as an
sdditional [ndebtedness 1n the decree cf ssle ail expanditures and expenses together with Interest therean
ot the default rate set forth In the Hote ior which this Mortgage I's glven as security, which may be pald or
incurred by or [n behalf of the Martgages for attorneys' fees, appraiser's fees, court costs and costs
(which may be estimeted 83 to Include [tems to '« oxpended after the entry of the decree) and of procuring
all such data with respect to titte as the Mortgagee mey reasonably deem necessary either to prasecute such
sult or to evidence to bldders at any sale held pursusn®—to such decree the trys title o or valua of sald
Pramises; 2)| of which sforesald smounts together with [=¢srest as herein provided shall be lmmedlately due
and payable by the Mortgagor In connection with {2) any proceciing, Including & probate or bankruptcy
proceeding to which alther party heretc shel! be a party by rcezon of thlis Mortgage or tha Note hereby
sacured; or () preparations for the commencement of any sult for ine foreciosure herecf after the accruasl
of the right fo forecioss, whether or not actuslly commenced; or (c) prerarations for the defense of or
intervention In eny sult or proceeding or any threstened or contempiatad sult or proceeding, which might
af fect the Prem!ises or the securlty hersof. |n the event of & foreciosui'e si#zle of sald Premises there shall
first be pald out of the proceeds thereof all of the aforesald (tems, then ‘tiv antire [ndebtedness whather
due and payable by the terms hersof or not and the Intersst due thereon up to the time of such sale, and the
overptus, 11 any, she!l be pald to the Mortgagor, and t+he purchaser shall not be <bilnsd to see to the

app!lcation of the purchase money.

7. Extension of the time for payment or modlfication or amortization of the sumy Z2sured by ?ht!
Mortgage granted by the Mortgsges fo any successor In Intersst of Mortgagor shall not operayc o relesseQd
any manner the )lablilty of +he originsl Mortgagor and Mortgagor's successor In Interest, The Hor?gagooi"‘
shall not be required to commence proceedings against such successor or refuse fo extend fime for paymentSr
otherwise modify amort [1ation of the sums secured by thls Mortgage by resson of any demsrd made by the
original Mortgegor and Mortgagor's successor in Interest. g

8, This Mortgege 1s securlty for the payment of a certain Note besring even date herewith
executed by Mortgegor In favor of Mortgagee. Al of the agreements, condltions, covenants, provisions and
stipulations contalned in sald Note which ere to be kept and performed by Mortgagor are hereby made a pert
of this Mortgage to the same extent and with the seme force and eftact as {1 they were fully set forth
herain, and Mortgagor covenants end agrees to keep snd perform them or cause them to be kept and periormed

strictly In eccordance with thelr terms,
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9, ta the event the enactment or expiration of any feders! or state !aws which have the effect of
rendering any provision of the Note or Martgage unenforceabie according to |+s terms, Mortgeges, at Its
option, may declare, without notice, at) sums secured hereby immediately due and payable, and apply toward
the paymant of sald mortgage Indebtedness any monles of the Mortgagor held by Mortgagse, ang the said
Mortgagee may also Immediately proceed o forsciose this Mortgage, ss provided In Paragraphs 5 and & hersof

10, Any forsbearance by the Mortgages [n exercising any right or remedy hersunder or otherw!se
afforded by applicabie law, shall not be » walver of or praclude the exercise of any such right or remedy.
The procurement of {nsurance or the payment of taxes or other !lens or cherges by *he Mortgages shail not be
2 waiver of the Mortgagee's right to accelerate the {ndebtedness secured by this Mortgage.

1, A1 remedles providad [n this Mortgage sre distinct and cumulative to sny other right or
remedy under this ¥artgege or afforded by !aw or squity and mey be exercissd concurrentiy, Independentiy or
succossively.

2. The covena ity contalned herein shall bind and the rights hereunder shall {nure to the
reapect)ve successors end zas'gns of the Mortgeges and Mortgagor subject to the provislons of paragraph 5
hereof. All covenants and syrs=anty of Mortgagor sha!l be Joint and severs!,

13, Excopt to the extent ary notice shal) be required under applicable law ta be gliven In another
manner, any notlce to Mortgagor shall bi given by malitng such notice by certlfied ma)) addressed to
Mortgagor at the Property Address or ot :ucli other addreas as Mortgagor may designate by notice to the
Mortgages as provided herein and eny notles—in the Mortgsgee shall be given by cert!fied mail, return
receipt requested to the Mortgages's address yis’ad herein or to such other address as the Mortgages may
designate by notlce to Mortgegor as provided herein, ~Any notice provided for in this Mortgage shal) be
deemed to have bean given to Mortgagor or the Mortgiase when glven In the manner designated heraln.

4, Upon payment of all sums secured by thls Moltcics, the Mortgagee shali release this Mortgage
without charge ta Mortgagor. Mortgagor shall pey all costs of fccordations of any documentat!on necessary
to reiesse this Mortgage,

19, Mortgagor hereby waives all right of homestead exemption in the Prem)ses and grants to the
Mortgagee the right to Inspect the Premises at s!| ressonable times and rachss thereto shall be permitted
for that purpose.

16, Mortgagor asslgns to the Mortgapes and author!zes the Mortgapee fu 1egotiate for and collect
any awerd for condemnstion of ali or any part of the Promises, The Mortgagee may, 14 1ty discretion, apply
any such award o emounts due hereunder, or for restorstion of the Premisas,

17, i¢ the Mortgagor s a corporstion the Mortgagor hereby walves any and all rights of redemption
from sale under any order or decree of fareciosure of this Mortgage, on its own behalt and on beialf of each
and every person, except decres o judgment creditors of +he Mortgagor, acquicing any Interest In ar titie
to the Prem)ses subsequent to the date of this Mortgage.

18, This Mortgege shal! be governed by the lov of the Jurisdiction In which the Prem!ses are
focated, In the evant ane or more of the provisions contained In this Mortgege shali be prohibited or
inve!lld under mpplicsble law, such provision shalil be Ineffective only to the extent of such prohlbition or
Invaltdity, without tnvalldating the remeinder of such provision or the remalning provistons of this

Mgm.

i9, It 1s the Intent herecf to secure payment of the Note whether the entirs amount shai! have
been advanced to the Mortgegor at the date hereof or at & later date, or having been sdvancad, shall have
bean repsid In part and further advences made s+ » |ater date, which advences shal! in no event operate to

Q7680 =5
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make the principal sum of the Indebtedrass grester than the orlginal princlpal amount plus any amount or
amounts thet may be added to the mortgage indebtedness under the terms of this Mortgage for the purpose of
protecting the gecurity. All future advances made in accordance with the tarms of the Note shall be securad
heraby and the date of such future advances shall not effect the priority of this Mortgage,

IN WiTNESS WHEREOF, the undersigned has signed thls Mortgage on the day and yesr first sbove

written at + Prospect, [1lincls. :
. o ‘ ""‘\\ )77
‘7( %/é‘f"‘-/c-—_) ’ Lfdmx)m._—:/

/ 1

Thomas B, Mannard Kathleen P. Mannard

STATE OF ILLINOYS)
1785,
COUNTY OF Cook

), the undersigned , & Notary Public In and for sald County, In the State
aforesald, DO HEREBY CERTIFY Tra THOMAS B, MANNARD & KATHLEEN P. MANNARD,hs,wf. , personally
known o me to be the same peraonis) whose neme{s) {Is)} (are) subscribed to the foregoing Instrument,

appesred before me this day [n persar sid achnowladged that they
signed, sesled and dellvered the sald Ins i uvents as thetr free and voluntary act, for the uses
and purposes therein set forth, Including the release and weiver of the right of homestead.

GIVEN under my hand and notarlsl sea) tr1s /7 day of @; paie o 1987,

\:117[2‘ 2ul2 ,,??‘)// :—?77 S DL g sk pc S |

“OFFICIAL SEAL"
WANDA M. MEESSMANN NOTARY FLBLIC

lic, Statw of Hincls
Notary Pub s 7/15/08 ‘ My cuauisslon explres: Tl 5 PF
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