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THIS IRETRUMENT WAS PREPARED BY: DEBBIE BROOKS
ONE NGRTH DEARBORN STREET
CHLCAGC ILLINOIS 60602

CITICORPO SAVINGS”

MORTGAGE Corporate Office
87319078 Gricage, Minci 60003~
Telephone (1 312 §77 5000}

ACCOUNT NUMBER 840066£09184B0

DEFT-0 1 RECORDIMG 1 wa
T4 FRAM 0002 e, BT 11154060
THIS MORTGAGE (*'Security Instrument’"} is given on JUNE - om1ee B> e o oo ey sy
1987 .The marigagor s ( CAREY B QUINGCY AND : COOK COUNTY R G0y
DIANNE BRAAUINCY HIS WIFE
)]

(“*Borrower™). This Secus*y Zustrument is given to Citicorp Savings of fllinofa, A Federal Bavings and Loan Association, which
is arganlzed and existing uivder ~he laws of The United States, and whose address is One South Dearborn Street, Chicago, [llinols
60603. {~Lender''). Borrower ow 2 Lender the principal sum of SEVENTY~0ONE THQUSAND HMIME HUNDREETD

AND QQ/100 Dollars (U.5. § Ti.790.00 ). This debt is evidenced
by Borrower’s note dated the same dat= as this Security Instrument (**Note’’), which provides for monthly payments, with the
full debt, if not paid earlier, due and ps/phle on JULY &1 2047

This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all /ither sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and {c) the performance of 3o rower’s covenants and agreements under this Security instrument and

the Note. For this purpose, Borrower does hereby marts 2o, grant and convey to Lender the following described property located
in COOR County, llinois:

INV 14395 (M Jofz

LOT 23 IN THE SUBDIVISION OF BLOCK 9 IN BICKCEFROIKE'S SECOND ADDITION TO
IRVING PARK BEING A SUBDIVISION OF THE WEST -2/4 OF _THE SOUTH 1/2 OF THE NORTH
EAST 1/4 (EXCEPT 1.27 ACRES IN THE SOUTH EAST COXNEI THEREGF)} IN SECTION 23,
TOWNSHIP 40 NORTH, RAMGE 13 EAST OF THE THIRD PRiINMCTFAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

I.D. # 13-23-228-011 AMO_.L_E

8L06T028

iam

cmu

which has the address of 3623 NORTH ST LOUIE CHICHEO
{Sumet} IChy)
[llinois 404618 (*'Property Address’);

L)

Zip Code} 87'-31 )
TOGETHER WITH all the lmprovements now or hercafter erccted on the property, and all easements, rgl'g.?s

appurtenances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter

a part of the property. All replacements and additions shall also be covered by this Security Instrument. ANl of the foregoing

is referred to in this Security Instrument as the *'Property."’

BORROWER COVENANTS that Borrower Is lawlully selsed of Lhe estaie hereby conveyed and has the right 1o mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrams and
will defend generally the title Lo the Properiy against all claimy and demands, subject to any encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited varia-
tions by junsdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMAFHLMC UNIFORM INSTRUMENT FOAM 3014 12483
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If Lender required morigage Insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspectien. Lender or lts agent may make reasonable entries upon and inspections of the Property. Lender shall give
BarTower 'nnlice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be pald to Lender.

In the event of a Lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or notthen due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower
and Lendoer o%cenvise agree in writing, the sins secured by this Security Instrument shall be reduced by the amount of the pro-
ceeds multiplied b the following fraction: (a} the total amount of the sums secured immediately before the taking, divided hy
{b) the fair market satue of the Property immediately before the taking. Any balance shall be paid to Borrower,

If the Propeitv.isabandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a <.alr, for damages, Borrower falls w respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coletl and apply the proceeds, at its option, either to restaration oy repair of the Property or 1o the sums
secured by this Security 1astrament, whether or not then due, * . : ’

Utiless Lender and Borroy er atherwise agree in writing, any applicatiop of proceeds 1o principal shall not extend or postpone
the duc date of the monthly paymonts referred to i parugraphs 1 and 2 or change the umount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the surs secured Ly Tk Security Instrument granted by Lender 10 any suecessor in Interest of Borrower shall
nout dperate 1o release the linbility of thy/original Borrower or Borrewer's suceessors in interest, Lendder shall not be required to
cvommence proceedings against any successol in ‘nterest or refuse to extend time for payment or otherwise modify amonization
of the swns secured by this Security Instrumant by reason of any demand made by the original Borrower or Borrower’'s s4ccessors
in interest. Any forhearance by Lender in exercsing any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

11. Successors and Assigns Bound; Joint antd Ze”eral Liabilhty; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the suceessors and &signs of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sighs this Security Instrument but does
not. execute the Note: (4) Is co-signing this Security Instruinent only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) sao) personalty obligated to pay the sums secured by this Security
instrutnent; and (c) agrees Lhat Lender and any other Borrowes sy sgree 1o extend, modify, forbear or make any accomnmodu-
tions with regard to the terms of this Security Instrument or thd Neee without 1hat Borrower's consent.

12, Loan Charges. I the loan secured by this Security Instrudaer L s subject to a taw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other lean ctarges collected or Lo be collected in conneclion with the
loan exceed the permilted limits, then: (a) any such lvan charge shadi be reduced by the amount necessary to reduce the charge
to the permitted limit; and {b) any sums already collected from Borrewer whick oxeeeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal ow pd uiider the Note or by making a direct payment
to Borrower. If a refund reduces prineipal, the reduction will b treated as o paros! irepayment without any prepayment charge
under the Nole.

13. Legistation Affecting Lender’s Rlghts. 11 enactment ur expiration of appiicioiciaws has the effect of rendering any
provision of the Note or this Security Instrument unenforeeable accarding to its lerms, Lendsabils oplion, may regulre immediate
payment in full of all sums secured by this Security Instrument and may invoke any remedied permitted by paragraph 19. If Lender
exercises this option, Lender shal) take the steps specified in this second paragraph of paragraph 17,

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given iy delivering it or by mailing
it by first ¢lass mail unless applicable law requires use of another method. The notice shall be direceted to the Property Address
or any other address Borrower designales by notive to Lender. Any notics 1o Lender shall be given by 75! tass mail to Lender's
address stated herein or any other nddress Lender designates by notice to Borrower. Any notee providesd for in this Security In-
strument shall be deemed to have been given to Borrower or Lender when given as provided in this paergroph.

15. Governing Law; Severability. This Security Instrument shall be governed by federai law rnd e I of the Jurisdic-
tion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall nut affect sther provisions of this Security Instrument or the Note which can be given
effect withont the conflicting provision. Te this end the provisions of thig Security Instrument and the Note are declared to be
spverable.

8. Bortower's Copy. Borrower shall be given one eonformed copy of the Note and of this Security Instrument.

17. Transafer of the Property or a Beneficial Interest in Berrower. I all or any part of the Properly or any interest
in it is sold or transferred (or if & beneficial interest in Borrower Iy sold or transferred and Borrower is not & natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this eption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Secucity Instrement.

If Lemder exercises Lthis optlon, Lender ahnll give Borrower notive of acceleration. The notice shall provide a perod of nol
less than 30 days from the date the notice Is delivered or maited within which Borrowoer must pay all sums secured by this Security
Instrument. If Borrower fails (o pay these sums prior to the expiratlon of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinatate. If Borrower meets certain conditions, Borrower shail have the right to have enforce-
ment of this Security Instrument discontinued at any lime prior to the earlier of: (&) 5 days {or such other period as applicable
law may specify for reinstatement) before sale of the Property pursusit to any power of sale contained in this Sccurity Instru-
ment; or (b) entry of a judgment enforeing this Secarity Instroment. Thow eonditions are thal Borrower: {u) payn Lender #l) sumns
which then would be due under this Security Instrament and the Hote had no scocelesation ocearnsd; {h) enres uny defonit of
any other covenants or agreements; (¢} pays all expinses incurred in enforeing Lhix Secarivy lmtessiem, inettarding, bist pvest Derebpesd
to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the len of this Security
Ifstrument, Lender's righta in the Property and Borrower's oi:liga{ioﬁ to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effoctive as if no acceleration had oscenrren). However, this right to reinstat e shall not apply in the case of acceleration under

paragraphs 13 or 17.
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