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Rev. August 1941, Use Optlonal.
Section 1810, Title 318, U.S.C.
Accepiable te 575”199

Faderal National Mortgage Asedciation MORTGAGE 814976-1

TH!s INDENTURE, made this 10TH day of JUNE 19 87, between

" MATTHEW A. CARRINC AND JUDITH A. CARRINO, HUSBAND AND WIFE

2318 SOUTH LOMBARD AVENUE, BERWYN, ILLINOIS 60402
CENTRUST MORTGAGE CORPORATION, , Mortgagor, and
A CALIFORNIA CORPORATION '

350 SwW IZTHedAVENUE._DEERFIELD BEACH, FLORIDA 33442
a corporation organized and existing under‘the laws of ©HE STATE OF CALIFORNIA .

Mortgagee.

WITNESSP ' - That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a eertain
promissory note erccuted and delivered by the Moertgagor, in favor of the Mortgagee, and bearing even date
herewith, in the priicipal sum of

SIXTY THOUSANU FIFTY AND NO/100

Dollars ($ 60,050.0% ) payable with interest at the rate of TEN

: per centum ( 10.0G0 %) per annum on the unpaid balance untii paid,

and made payable to the oide: of the Mortgagee at its office in DEERFIELD BEACH, FLORIDA 33442
or at auch other place as the holiie may designate in writing, and, delivered or mailed to the Mortgagor; the said
principal and interest being payablo.in monthly installments of

FIVE HUNDRED TWENTY SIX RSD 98/100

Dollars (§ 52€.98_ ) beginning on the first day of AUGUST ,19 B87and

continuina on the first day of each moy.th 1hereafter until the note is fully paid, except that the fingl payment
of principal and interest, if not sooner pais-chall be due and payable on the first day of JULY, 2017 s

Now, THEREFORE, the said Mortgagor, {or #lie better securing of the payment of zaid principal sum of
money and interest and the performance of the ruvenants and agreements herein contained, does by these pres-
ents MoORTGACGE and WARRANT unto the Mortgagees, itosuccessors or assigns, the following described real estate
situate, lying, and being in the county of COCK and the
State of 1llinois, to wit:

LOT 8 IN JOHN C. KRASA'S SUBDIVISJSUN OF BLOCK 12 IN THE NORTHWEST 1/4
OF SECTION 29, TOWNSHIP 39 NORTH, RANGE L3, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

DEPT—@1 RECORDING $t4.25

T#1111 YRAN 235% £4/11/87 11:24:09
ViiEA kP M—BIT—=1909a
CUDK COUNTY RECORDER

CGea

16-29-111-028

COMMONLY KNOWN AS : 2318 SOUTH LOMBARD AVENUE
BERWYNK, ILLINOIS 60402

peOBIELS

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premiscs herein deseribed and in addition thereto the following described household appliances, which are, On
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness =3

herein mentioned;
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following itema in
the order stated:

1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
I1. interest on the note secured hereby ; and
II1. amortization of the principal of the sald note,
Any deflciency in the amount of any auch aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee’s option, Mortgagor wiil pay a “late charge’’ not exceeding four per centum (4%) of any
installment when paid more than fifteen (156) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but auch “late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
suflicient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

1f the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragrapn
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mongagor. if, however, such monthiy payments shali not be sufficient to pay such items when the
same shall become dvz and payable, the Mortgagor shall pay to the Mortgagee as Truslee any amount neces-
sary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee st tirg the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall 1ender to the Morigagee, in accordance with the provisions of the note secured hereby,
full payment of the entire-ind2btedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of suc¢h indebtedness, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph {a) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resglting in a public sale of the premises covered hereby, or il the Mortgagee
acquires the property otherwise aftce'd<fault, the Morigagee as Trustee shaill apply, at the time of the com-
mencement of such proceedings or at the-time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subpiragraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining ungrid, under said note,

AS ADDITIONAL SECURITY for the paymeil »i the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profits oow due or which may hereafter become due for the uae of the
premises hereinabove described. The Mortgago: 3shall be entitled to collect and retain all of said rents, issues
and profits until default hersunder, EXCEPT rents, Fonuses and royaltiea resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in effert. The lessee, assignee or sublessee of guch nil, gas
or mineral lease is directed to pay any profits, bonuaes, I'en 8, revenues or royalties to the owner of the indebt-
edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance of such type or types and amounts as Mort-
gagee may from time to time require, on the improvementa now ir hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/sh will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the 'Mcrtgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto los: pavible clauses in favor of and in form
acceptable to the Morigagee. In event of loss Martgagor will give immediate’natice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insururce company concerned is hereby
authorized and directed to make payment for such loss directly to the Morigreee instead of to the Mortgagor
and the Morigagee jointly, and the insurance proceeds, or any pari thereof, may be applied by the Mortgager at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or olher transfer of title toun: mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to
sny insurance policies then in force shall pass to the purchaser cr grantee,

IN THE EvENT of defanit in making any menthly payment provided for herein and in‘the note secured
hereby, or in case of & breach of any other covensnt or agreement herein stipulated, then the wheleof said prin-
¢ipal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee,
without notice, become imurediately due and payable.

IN THRE EVENT that the whole of said debt is declared to be due, the Mortgagee shal] have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill i
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the selvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as & homeatead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of sauch foreclosure suit and, in
case of sale and & deficiency, during the full statutory period of redemption, and such rents, isaues, and profita
when collected may be applied toward the payment of the indebtedneas, costa, taxes, insurance, and other items

necessary for the protection and preservation of the property.

IN CAST OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a rensonable
sum shall be allowed for the solicitor’s feea of the complainant and for stenographera’ fees of the complainant
n such proceeding, and alsc for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party therete by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the sttornmeys or solicitora of the Mortgagee, so made parties, for services in such suit or proceed-
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