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‘ State I‘Of lilinois I Mortgage FHA Case No.:
‘ 408409 L 131-4220580

D NTHL T ,
rue 554, RREERRED INTEREST AND INCREASING MONTHLY INS ALLMEBNTS: o b

DBNIEL R. l}AI_LE}! 'AND COLLEEN A. BAILEY , HIS WIFE

N

|

, Morigagor, and

Ve DRAPER AND KRAMER, INCORPORATED

a corporation ormized and existlnu under the laws of ILLINOIS 17 oo
Morigagee. b

Witaesseth: That whereas the Mortgagor is Justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of pIPTY ONE THOUSAND EIGHT HUNDRED AND 00/100
Dolas & 51,800,00 !

payable with interest al therat: of TEN AND THREE-QUARTERS R
percentum (410, 750 %,)per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its
, Of

office in CHICAGO, ‘1LZINOIS
at such other place as the holder may desiaate in writing, and delivered; the said prmc;pui and interest being payable in monthly instaliments of

**DEFERRED INTEREST SUALL BE ADDED TO THE PRINCIPAL BALANCE MONTHLY, **
Dollars Spgr SCHEDULE "a")

, 19 , and a'li%¢ sum on the first day of each and every month thereafter until the note is fully pald.

exu.pt t(ﬁ'zu the final pnyment of principal and intersst, If not sooner pald, shall be due and payable on the first day OFJULY

20 17 .
Now, therefore, the sald Mortgager, for the better securing of the payment of the said principal sum of money and interest and the perfor-

mance of the covenants and agreements herein contained, does &5 these presents Morigage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and “<iig in the county of  COQK
and the State of lilingis, to wit:

S E E LEG'\AL R I b ER 4 T T A CHE D
GOOK COUNTY. 1LL NS
rll FOR RECLEY

56802ELS8

1997 JUN 12 M1 01 87320845

**THE MAXIMUM AGGREGATE AMOUNT TO WHICH SAID DEFERRED TWTEREST SHALL

INCREASE THE PRINCIPAL IS 55,094.07

Together with all and singular the tenements, heredlwnents and appurtenances thereunto belonging, and the renis siues, and profits
thereof; and sll apparatus and fixtures of every kind for the purpose of supplying or distribuling heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on sald land and also all the estate, right, title,
and interest of the said Mortgagor in and to safd premises.

To have and 10 bold the above-described premises, with the ap-  of this instrumeni; not to suffer any lien of mechanics men or '
purtenances and fixtures, unio the said Mortgagee, its successors  material men to attach to said premises; to pay 10 the Mortgagee,’
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, {I) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Illinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Morigagor does hersby expressly State of lllinois, or of the county, town, village, or city in which
release and waive, the said land is situate, upon the Mortgagor on account of the

, ownership thereof: (2) a sum sufficient to keep all buildings that

And rald Mortgagor covenants and agrees: mg :udagy “llimc be on said prTeim' during the continuance of

To keep said premises in good repalr, and not to do, or permit sald indebtedness, insured for the benefit of the Mortgagee In
to be done, upon said premises, anything that may Impair the ll.lli‘h edl’o{gm:hof hi:lunnce. and in such amounts, as may be re-
value thereof, or of the security intended to be effected by virtue  SU/°C 0¥ the Morigagee.

This form ls used in connection with morigages insured under the one- to fourfemily programa of the National Houslng Act which provide
for periodic Morigaije Insurence Premium payments.

b .95 G

l’ngo 1004 HUD-82118M{10-85 Edition)

;o ce R 4 CFR 203.17
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All insurance shali be carried in companies approved by the
Morigagee and the policles and renewals thereof shall be held by
the Mortgagee and have attached thereto Joss payable clauses in
favor of and in form acceptable to the Mortgagee, In event of
loss Mortgagor will give immediate notice by mail (o the Mart-
gagee, who muy make proof of loss if not made promptly by
Morigagor, and each insurance company concerned is hereby
autherized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. 1n event of forectosure of this mortgage
or other transfer of title to the morigaged property in extinguish-
ment of the indebiedness secured hereby, all right, title and in-
terest of the Morigage: 1» and (o any insurance policies then in
force shall pass to the purchaser or grantec,

That if the premises, or‘ap; nary thereof, be condemned under
any power of eminent domaiz, 0. acquired for a public use, the
damnges, proceeds, and the cons’asration for such acquisition, to
the exient of the full amount of indzoleziness upon this Mort-
gage, and the Note secured hereby retualaing unpaid, are hereby
assigned by the Mortgagor to the Mortzagee and shail be paid
forthwith to the Morigagee to be applied by it _bn.account of the
indebtedness secured hereby, whether due or ns.,

The Mortgagot further agrees that should this moiigags and
the note secured hereby noi be elig] B insurance underthe
National Housing Act within iﬁ days from (b2 date
hereol written statement of any officer of the Deparement of
Housing and Urban Development or authorized agent of the
Secretary of Hoysigg and Urban Development dated subsequent
to the }é days' time from the date of this martgage,
declining to ihsure said note and this morigage, being deemed
conclusive proof of such ineligibility), the Martgages or the
holder of the note may, al its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a peried of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac.
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and pay-ble.

And in the event that the whole of said debt is declared 10 be
due, the Mortgagee skall have the right immediately to foreclose
this mortgoge, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Morntgagor, and without
regard {o the solvency or insolvency of the person or persons
liable for the payment of the indebledness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be accupied by the owner of the equily of redemption,
as a homestead, enter an order placing the Morigagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profils when
collected may be applied toward the payment of the indebiedness,

costs, taxes, insurance, und othey items necessary (or the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequen|
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay Tor and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Morl-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
coifect and receive the rents, issues, and profils for the use of the
premises her¢inabove described; and employ other persons and
expend itself such amounts as are reasonably necessary (o carry
oul the provisions of this paragraph.

And In case of foreclosure of this mortgage by said Mortgagee
‘n any court of luw or cquity, o reasonable sum shalt be allowed
for the solicitor's fees, und stenographers’ fees of the complain-
ant in such proceeding, and also for al} outlays for documentary
evidence and the ¢ost of 4 complele absiract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this morigage, its costs and expenses, and the
reasonable fees and charges of (he attorneys or solicitors of the
Morigagee, so made parties, for services in such suit or pro-
ceedings, shall be 4 further Hen and charge upon the sui
premises under this morigage, and all such expenses shall become
so much additional indebiedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shall be included in any decree foreclosing this mort-
gy and be paid out of the proceeds of any sale made in pur-
suanse ~f any such decree: (1) All the costs of such suit or suits,
advenisizg sale, and conveyance, including aitorneys®, solicilors*,
and stenigraphers' fees, outlays lor documentary evidence and
cost of suiu abstract and examination of title: (2) all the moneys
advanced by th: Mo:inagee, if any, For the purpose authorized in
the mortgage will ingerest on such advances at the rate set forth
in the note secured Lercay, from the time such advances arc
made; (3} all the accrued izterest remaining unpaid on the in-
debtedness herebry secured; (4) all the said principal money re-
maining unpaid, The overplus ol the proceeds of sale, if any,
shall then be paid to the Mortgago:. .

if Mortgagor shall pay said note at *iieime and in the manneér
aforesaid and shall abide by, comply wich, and duly perform all
the covenants und agreements herein, then(this coaveyance shall
be nult and vord and Mortgagee will, within (hicy (30} days afier
written demand therefor by Mortgagor, execute a release of
satisfaction of this mortgage, and Morigagor hereby waives the
benefits of all statutes or laws which require the carlier execution
or delivery of such release or satisfaction by Mortgugee,

I is expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Morigagee to any sue-
cessor in interest of the Mortgagor shall operaie to release, in
any manner, the original liability of the Mortgagor.

The covenants hereln contained shall bind, and the benefits
and advantages shall inure, 10 the respective heirs, executors, ad-
ministrators, successors, and assigns of the porties herelo.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine,
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UNIT 4654=-1N IN FIRST LARAMIE SQUARE {3 CONDOMINIUM AS DELINEATED ON

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS OR PARTS

'HEREOF IN FIRST LARAMIE SQUARE NUMBER 3 CONDOMINIUM SUBDIVISION OF

PART OF THE NORTH WEST 1/4 OF SECTION 34, TOWNSHIP 37 NOﬁTH. RANGE 13,

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH

SASTOOF
TO THE DECLARATICN OF CONDOMINIUM

SUKVEY 1S ATTACHED AS EXHIBIT A"
KECORDED AS DOSUMENT 86471115 TOGETHER WITH 1TS UNDIVIDED PERCENTAGE
® NTEREST IN COMMOY ELEMENTS. %‘ﬂ“

YORTGAGOR ALSO HEREBY GRANTS 10 MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,

vs RIGHTS AND EASEMENTS APPUKTENANT TO THE ABOVE DESCRIBED REAL LSTATE,
BENEFIT OF SAID PROPERTY SET FORTH IN

THE
TILE

RIGHTS AND FEASEMENTS FOR
AFOREMENTIONED DECLARATION OF COMDOMINIUM.

P
JHY

EASEMENTS, RESTRICTIONS,

"HTS MORTGAGE I8 SUBJECT TO ALL RICHTS|

CONDITIONS, COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION
THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND

STIPWLATED AT LENGHT HEREIN,
b o
I

S680zeL8
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" Notice: This rider adds a provision tu the {nstrument allowing the Lender to require payment of the Noie in full upon transfer

of the property,

This Due-On-Transfer Rider is made (his day of
, #nd is incorporated into and shall be deemed te amend and supplement lhcl‘?\dongugc. Deed of Trust, or Deed

to&murc Debt (the “'Instrusent’™) of the same date given by the undersigned (the “*Borrower'') (o secute Borrower's Note to

RAP%R AND KRAMER, INCORPORATED
{the “Lender’) of the same date (the **Note”) and covering the property described in the Instrument and located a:

4654 W, 131ST STREET ALSIP 1L 60658
) (I’roperty Address)

AMENDED COYENANT. In addition to the covenants and agreements made in the instrument, Borrower and Lender fur-
ther covenant and agize as follows:
The Lender shall, wisi 2= prior approval of the Federal Housing Commissioner, or his/her designee, declare all sums
secured by this instruinesd 1o e immediately due and payable if alt or a part of the property is sold or otherwise transferred
(other than by devise, descan®'Gr operation of law) by the borrower, pursuant (o a contract of sale cxecuted not later

than 24 months after the datewf execution f this instrwment or not later than 24 months after the date of the prior
transfer of the property subjeci’to this.instrument, to a purchaser whose credit has not been approved in accordance

with requirements of the Commissitna:,

IN WITNESS WHEREQF, Barrower has ececuted this Due-On-Transfer Rider:

Do b_&m (Seal)

-Borrowaer

WIIJL R, BI\I 4
\,_[ WW (Seal)

COLLEEN A. BAILE\ -Borrower

(Seal)

-Borrower

(Seal)
-Borrower
{Sign Criginal Only}

(Spnce below this line for acknowiedgement)
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