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THIS INSTRUMENT PREPARED BY:

ESC? Anne Cimbalo
THE FIRST NATIONAL BANK OF
r§‘ HIGHLAND PARK
513 CENTRAL AVENUE

HIGHLAND PARK, ILL. 60035
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MORTGAGE |

THISMZRTGAGE (“Security Instrument™)is given on ... MAY.. & u. i il sy
19..87... The mortgazor is First. National.Bank. of . Highland.Park.,.. Trustee. U/T. dtd.. 5=21=81.....
a/k/ia. Teus.. Moe. 4303 . eeesecennnn (MBorrower™). This Security Instrument is given to ..o.ociniiioninnie i
. THE.FIAST.NATIOJAL BANK.QF. HIGHLAND PABK. ... , which is organized and existing
under the laws ol ......... ~...The. United States. of America......., and whose address is ... 813, Qantral Avenus.....,
LGJHighland Park, iz SO038. s et irer e nsersreens (“Lender™).
Borrower owes Lender the principal sum of .....Ninety. Five.Thousand..and. . Mo/l00u ...,
Dollars (U.S. 5...95.,000.00........ ). This debt is evidenced by Borrower's note
dated the same date as this Security Tnstrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on' . JINE 1, 1292 This Security Instrument
secures to Lender: (a) the repayment of th~ debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oinel sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performancy o' Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Eereby mortgage, grant and convey to Lender the following described property
1I0CAIEd IR ..ovvveeccrerirereerrerenenennee e heaas e OB e e e v County, linois:

That part of Lot 29 lying Easterly of a line forming an angle of 79

degrees 20 minutes 36 seconds, as ‘mzasured from West to South, with a
Northerly line of said Lot 29 from a roint on said Northerly line,

22.19 feet, ac measured along said Noctherly line, Westerly of the

North East corner of said Lot 29 in Sarén;s Grove, being a Subdivision

in the South West quarter of Section 22, Tawnship 41 North, Range 10

East of the Third pPrincipal Meridian, according to the plat thereof recnrded
October 30, 1985 as Document 85259956, in Cock County, Illinois

PIN 07-22-316-006-0000 & &&

CODK COUNTY, 'Lt
FILLD EOR BECARS

1987 JUN 12 AM 1I: OS 87320978

which has the address of ......ccevuvnninn 137 8umac LAane ...  rreeeend Schaumburg L ,
[Street] {Cny]

1linois ............ BOL23 s ("“Property Address™);
(Zip Code)

TOOETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering resl property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable ¢entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or ctaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender (v Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice is
given, Lender is suthiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea oy this Security Instrument, whether or not then due.

Unless Lendér 2nd Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due datd of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waijver. Extension of the time for payment or
modification of amortizaiicii of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not orerate to release the liability of the original Borrower or Borrower's successors in inferest.
Lender shali not be requiredto.commence proceedings against any successor in interest or refuse to extend fime for
payment or otherwise modify amor tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude the exercise of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi” the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and szreeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1v'co-signing this Security Instrument oniy to morigage, grant and convey
that Borrower's interest in the Property under thewsvims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Enstrument; and (¢} sgrees thut Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodations with répard to the terms of this Security Instrument or the Note without
thut Borrower'’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inicrisi or other loan charges collected or 1o be collected in
conneelion with the loan exceed the permitted limits, then: {a) ray such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an s2ims already collecled from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. Ifa refund riouces principal, the reduction wil be treated as n
partial prepnyment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expirzion of applicable laws has the effect of
rendering any provision of the Note ur this Security Instrument unenforceable acecrding to its terms, Lender, at its option,
muay require immediate payment in full of all sums secured by this Security Ins’rument and may invoke any remedies
permilted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument Zizail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nztice shall be direcled to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender’s address stated herein or uny other address Lender designates by noticr'to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenrier waen given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal Ipw nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tnsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusieat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insteurent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one confoermed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower, If all or any part of the Property or any
interest i it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by
federal Juw as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower nolice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certuin conditions, Borrower shall have the right to have
enforeement of Lhis Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstutement) before sule of the Property pursunnt 1o any power of sale contained in this
Security lustrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due undes this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {¢) poys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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This Mortgage is executed by First National Bank of Highland Park not personally, but
as Trustee as aforesaid in the exercise of the power and authority conferred upon and
vested in it as such Trustee (and said Trustee hereby warrants that it possesses full
power and authority to execute this instrument), and it is expressly understood and
agreed that nothing herein or in said note contained shall be construed as creating
any liability on the said Trustee personally to pay the said note or any interest

that may accrue thereon, or any indebtedness accruing hereunder, or to perfomm any
covenant either express or implied herein contained, all such liability, if any, being
expressly waived by Mortgagee and by every person now or hereafter claiming any right
or security hereunder, and that so far as the Trustee and its successors perscnally are
concermed, .the legal holder or holders of said note and the owner or owners of any
indebtedness accruing hereunder shall look solely to the premises hereby conveyed

for the payuent thereof, by the enforcement of the lien hereby created in the mamer
herein and i z7id note provided or by action to enforce the personal liability of the
guarantor, or.co-borrower, if any.

In Witness Whereof, Iirst National Bank of Highland Park, not perscnally but as Trustee
as aforesaid, has caused these presents to be signed by its Vice-President, and its
corporate seal to be hereinfo affixed and attested by its Assistant Secretary, the

dar and year first above written,
FIRST NATIONAL BANK OF HIGHLAND PARK
As Trustee as afpresaid apd not perscnally,

Céi} . ;
A_test: 4 /> . '
Assis%r(t Secretary

STATE OF ILLINOIS)
COUNTY OF LAKE )

I, the undersigned, a Notary Public, in and for saic {sunty, in the State aforesaid Q
do hereby certify, that Beth Ione Howard Vize-President of First Natioddl
Bank of Highland Park, and Glenn D. Gustafson Ascistant Secretary of said &
Bark, who are personally known to me to be the same persons, iose names are subscritdl
to the foregoing instrument as such Vice-President, and Assisteic Secretary, respect-
ively, appeared before me this day in person and acknowledged thal.they signed and
delivered the said instrnument as their own free and voluntary act and as the free
and voluntary act of said Bank, as Trustee as aforesaid, for the uses and purposes
therein set forth; and the said Assistant Secretary then and there ackncwledge that
he , as custodian of the corporate seal of said Bank to said instrument as his
own free and voluntary act and as the free and voluntary act of said Bank, as
Trustee as aforesaid, for the uses and purposes therein set forth,

Given under my hand and rotarial sear, this _29th day of  May ,A.D, 1587

o

Notary Pubiic

“OFFICIAL SEAL"
VIRGINIA THALMAN, Motary Public

Lake County, State of fllinois
My Commission Lxpires 4/12/88




