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MORTGAGE $16.00
THIS MORTGAG 'Security strumcnl'&)i v non‘]une:m’.,
19...87.. The mortgagor is LAKBY1EW TLUS L. and SEvings. Hank,. as. trustes under Trusk Auresment
dated, 1-30-87.8. Known, as. . rust. 27262 .. (“Borrower™). This Security InStrument is given 10 .....ureveriomismsiesieenees
CJElrst. Secwid t% .?e_mk..o.f...chi o= X Lo 1O OO O OOV TP , which is organized and existing
uixg%r tEc m;‘v.g:‘.... ‘l 1n8f1§.{1.506118nd Whose 8BAArEss IS ..o s
Ad0. kast . Feesann.,. . Lhlcago.,... B v i e s e aense e aesey (L8R ET™),
" RS S TRV TR oS and SEVER Hundted

Borrower owes Len.er the principal sum of ..one

EAfry.and. 00r k00 s s s s nas s Dollars (U.S. $....68,.020.,.Q0.......). This debt is evidenced by Borrower's note

dated the same date g5 *his Security Instrument (*'Note™), which ﬁ(lovidcs for monthly payments, with the full debt, if not
JUly. 14.1990 This Security Instrument

paid carlier, due and payadleon conenennesenann G MH A AR M L
secures to Lender: (a} the repavinent of the debl evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of ail other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the serformance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrowe: does hereby mortgage, grant and convey to Lender the following described property
located in Caok County, Illinois:

%g%}l (except a strip along ‘the northerly side thered and described as
OWs !

Beginning at a point in the northerly line of said lot, 34 feet 7 1/2
inches East of the North West cornz=-of said lot, thence extending
South 1 1/Z inches, thence Easterly 32.-F2et 8 1/2 inches to a point 2
inches South of the North Line of sai( Lot, thence North 2 inches to
thg North Tine of said Lot, thence Wesie iy along the North 1ine of
said lot to the point of beginning) in ti¢ resubdivision of Lots 1 and
2 in Paulus Addition to Sheridan Drive Subdivision in the West 1/2 of
the North West 1/4 of Section 17, Township 40 Xerth, Range 14 East of
the third principal meridian, in Cook County, 71.1inoia.

1214

0
Permanent Tax Number: 14-17-115-015 0 f—

................................................................................................................................................

03602¢28

' which has the address of ..... 4 501NorthDover ................................................ e BRIEBAO.. s ,
[Street] (City}

Hlinois e BOBAQ e, (“Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. Alf replacements and additions shall also be covered by this Security Instrument. Ail of the
foregoing is referred to in this Security Instrument as the “Propernty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cov

enanits with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. LA

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Bankforms, Ing,
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If Lender required mortgape insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untif such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any awuard or claim for damages, direct or consequential, in conmnection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alier notice by Lender to Borrower that the condemnor offers to
make an award or settle & ¢laim for damages, Borrower [ails to respond (o Lender within 30 days after the date the notice is
given, Lender is »athorized to collect and apply the proceeds, at its option, eiiher 10 restoration or repair of the Property or
to the sums secared ay this Security Instrument, whether or not then due.

Unless Lendérand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daié of the monthly payments referred to in paragraphs { and 2 or change the amount of such payments.

10. Borrower-¥ii, Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizesicn, of the sums secured by this Sccurily Instrument granted by Lender to any successor in
interest of Borrower shall hoveperate 10 refease the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required/to Commence procecdings aguinst any succeessor in interest or refuse to extend time for
payment or otherwise modify a‘no/tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borreo'wer’s successors in interest. Any forbearance by Lender in exercising any right of remedy
shall not be a waiver of or preclude thy'exercise of any right or remedy.

11. Successors and Assigns 2oary; Joint and Severnl Lisbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and Lenefis-the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's cavenants and igrec ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (@) ieco-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under (heterms of this Seeurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ani () zgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witii réenrd 1o tle terms of this Security Instrument or the Note without
that Borrower's conser!.

12. Loan Charges. I the loan seeured by this Sfcurily [nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the “nterast or other loun charges coltected or to be collected in
connection with the loun exceed the permitted limits, then( (o) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied timit; and (b) ary sams already collected from Borrower which eisceeded
permitted limits will be refunded to Borrower. Lender may chuese’io make this refund by reducing the principal owed
under the Note or by making a dirsct payment to Borrower, If a refuna réduces principal, the reduction will be treated as i
partial prepayment without any prepayment charge under the Note,

13, Legisintion Affecting Lender’s Rights. 1f enactment <o, “expiration of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenlforeenb!s acyording te its terms, Lender, at its option,
may require immediate payment in full of alf sums secured by this Securily [nstrument and maey invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the'sicps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumént spall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method.” The ‘notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any npixe: 10 Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender desighates by wlotice to Borrower. Any notice
provided for in this Security Instrument shal be deemed Lo have been given 1o Borrower or Ler'der vhen given as provided
in this paragraph.

15, Governing Law; Severabifity, This Security Instrument shall be governed by federal low and the Jaw of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Securiy Yastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inst'un.ent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Indtzument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shal) be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property ar & Beneficia) fnterest in Borrower.  If all or any part of the Properly or any
interest in it is sold or transferred (or il n beneficind interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lender's prior wrilten consent, Lender may, at i1s option, require immedinte payment in full of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instriument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontitiued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant 1o any power of saje contained in this
Security Instrumen?; or (D) entry of a judgment enforcing this Security Instroment. Those conditions are thal Borrower:
(a) pays Lender all surns which 1hen would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or ngreements; (¢} pays all cxpenses incurred in enfofcimg this
Securily Instrument, including, but aot limited to, rensonable attorneys’ fees; and (d) takes such action us Lender may
reasonubly require to assure that the en of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shali remain fully effective ns if 150 acceleration had
oceurred. However, this right to reinstate shall not apply in the case of accelerution under paragraphs {3 or 17.
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{Assignment of Ren

THIS 2-4 FAMILY RIDER is made this 10th.. day of .. June.... . e e, .19 87...,
and is incorporated into and shall be decmed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Security Instrument™) of the same dale given by the undersigned (1he “Borrower'’) to secure Barrower’s Note to
v Flrst. Security..Bank.of..Chicago (the “Lender")
of the same date and covering the propeny described in the Security Instrument and located al:

4501 North Dover, Chicago, 111inois 60640

\Propany Addrass)

2-4 FAMILY COVENANTS. In addition to the cavenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY;: COMPLIANCE WITH LAW. Borrower shail not seek, agree ta or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all Jaws, erdinances, regulations and reguirements of any governmental body applicable to the Property.

B. SUBORTINATE LIENS. Except us permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumerd 1o _be perfected against the Propenty without Lender's prior writien permission,

C. RENT LOS% INSURANCE. Borrower shall maintain insurance against tent loss in addition to the other hazards
for which insurance i resoived by Uniform Covenant 5.

D, “BORROWER'S B.CMT TO REINSTATE” PELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shal! assign to Lender all ieases of the Propeny
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shal) have the right to
medify. extend or terminate the exisling lcases and 10 execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “leasc™ shall mean “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borcower unconditianally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lehder’s agents to collect the rents and revenues and hereby directs each fenant
of the Praperty to pay the rents 1o Lender ar Lendde's apents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenunt or agreement in the Security I=t=ument, Borrower shall cotlect and receive all rents and revenues of
the Property as trusiee for the benefil of Lender und Bornower=This assigpment of rents constitutes an absolute assignment snd
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rentsceveived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applicd 10 the sums secured by the Seoarity Instrument; (ii) Lender shall be entitled 1o collect and
receive alf of the rents of the Propenty; and (iii) cach tenant of the @riperty shall pay all remts due and unpaid 10 Lender or
Lender's agent on Lender’s written demand to the 1enant,

Borrower hus oot exccuted any prior assignment of the reats and hos Hoband will nat perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintai: the Propenty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may £o-to at any time there is breach. Any
application of rents shall not cure or waive any defid! or invalidate any other right ovremedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument s paid in full,

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note oragreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the

Security Instrument.

By SIGNING BELOW, Borrower accepls and agrees o the lerms and provisions contained in this'2/4 Family Rider.

............................................. e ieemo e e ereensennesareenesrnens g e er o | SERE) o
Lakeview Trust and Savings Bank, not persona‘i‘iy-a!m:fre)rc

but as Trustee under Trust Agreement dated January
30,1987 .and. known.as. Trust. Number .7262.. ... {Seal)

-Borower

Prepared by: Sheila R. Mortensen

MAIL TO: First Security Bank of Chicago
. 196 East Pearson
Chicage, IL 60611

BOX 338 —TH ¥

MULYISTATE 2-4 FAMILY RIOER — FNMA/FHLMC Uniform Insitument Form 3170 12/82

Banwfarms, Inc,
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This assignment of rents is executed by LAKE VIEW TRUST AND SAVINGS BANK, not
personally but as Trustee as aforesaid in the exercise of the power and authority conferred upon
and vested in it as such Trustee (and said LAKE VIEW TRUST AND SAVINGS BANK, as
Trustee, hereby represents that is possesses full power and authority to execute this instrument)
and it is expressly understood and agreed that nothing herein or in said note or notes, or trust
deed, contained shall be construed as creating any liability on the said LAKE VIEW TRUST
AND SAVINGS BANK, cither individually, or as Trustee aforesaid, personally to pay the said
riote or notes or any interest that may accrue thereon, or any indebtedness accruing thereunder,
or to perform any covenant cither express or implied herein or in said notes or trust deed
contained, all such liability, if any, being expressly waived by the helder of said note or notes
and by every person now or hereafter claiming any right or security hereunder, and that so far
as LAKE VIEW TRUST AND SAVINGS BANK, cither individually or as Trustec aforesaid, or
its successors, pessonally are concerned, the legal holder or holders of said note or notes and

the owners of an:v indebtedness accruing thercunder shall look solely to the premises above
described for the rayment thereol, or to the personal liability of any guarantor thereon.

IN WITNESS WHERF.QO¥, LAKE VIEW TRUST AND SAVINGS BANK has caused its corporate

seal to be hereto affixed avad has caused its name to be signed to these presents by its Vice
President and attested by 112 Trust Officer, this day of

19
LAKE VIEW T/é %\VINGS BANK, as Trustee

T ASET VICE PRESIDENT

TRUST OFFICER
STATE OF ILLINOIS)
} 88
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for said ty, in thistate aforesaid, DO HEREBY
CERTIFY, THAT G. R. Reinhard, Asst. Vice President of (he LAKE VIEW TRUST
AND SAVINGS BANK, and James E. Polites, Thust Officer of said %ank, personally known
to me to be the same persons whose names are subscribed to the foregoinginstrument as such
Vice President and Trust Officer respectively, appeared before rie “ais day in person
and acknowledged that they signed and delivered the said instrument as their'cwn free and
voluntary act, and as the free and voluntary act of said Bank, for the uses and purjcses therein
set forth; and the said Vice President did also then and there acknowledge that he did aifix the
said corporate seal of said Bank to said instrument for the uses and purposes therein (et forth.

Given under my hand and Notarial Seal this _11th day of June .19 [ #Y

TA v

NOTARY PUBLIC

09602¢L8




