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MORTGAGE

THISMORTGAGE _(“Security Ipstryment’ ) is giver O ..o o ks ,
1987 Ton mongrenr o CTIROHAY R SIATEER AND DIKNE LEE SCHRETHER, HUSHAND
AND WIFE (0 oz "Borrowcr'R.This Security Instrument
FEDERAL SAVIMNGS AND LOAN ASSOCIATION . ... , which is organizeci and existing

ler the laws of . &P UNITED STATES L. , and whose addressis ... P.eQ.. . RO¥. 386 ...
N O] AR LT VP MR and whose adaress e L omder,
Borrower owes Lender #ire rrincipal sum of ... 0 0 0 T R o L e T L L
................... ceverienenneeee e Doflars (ULSL 554.!000-00) This debt is evidenced by Borrower's note
dated the same date as this Seodrie: Instrument (CNote™), which provides for monthly payments, with the full debt, if not
ratict cardier, due and payableon JUTUNE L, 2017 This Security Instrument
secures to | ender: (a) the repayainesdof the debt evidenced by the Nate, with interest, und all renewals, extensions and
moditications: (b) the payment aof all oiber sums, with interest, advanced under purugraph 7 to protect the security of this
Security Instrument; and (¢) the perfoimynse of Borrower’s covenants and ngreerments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

LOAN # 012-1305740

/0359’2//?(%“7/‘/9/3 '3

TOCRUEA B oveeecvereerieseerentseersvrese s ceeveseesesnesnsoenarathee e ese s (010 ) SRRSO OSSO County, llinois: 5
L)
&
LOT 1 IN BLOCK 12 IN HILLSIDF MANOR UNIT #3, BEING A SUBDIVISION <
IN THE NORTH 1/2 OF THE NORLP.'EST 1/4 OF SECTION 17, TOWNSHIP 39 &3
NORTH, RANGE 12, EAST OF THE “HIPT PRINCTPAL/MERIDIAN, IN COOK @
COUNTY, ILLINOIS, (.0 (=2
PERMANENT TAX NUMBER: 15-17-100-007%
2
HUF Y=gl FECH YA, 418 .59
T#naaa  TAns ooaR ¢ I S (Y- 19]
Wl W L e T SR o3P
COOK COUNTY Fdoret e
which has the address of 345MAPLELNHILLSIDE .................................. .
{Streel} City)
. -1724
Hlinois 6016217 (“Property Address™),
12:p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royulties, mineral, oil and gos rights and prafits, water rights and stock and all fixtures now or o o)
herenfter a pact of the property. All replacements nnd additions shall also be covered by this Security Instrument. Al of the 3
foregoeng s eoferred ta i this Securdy lastrument as the “Property.” o

BORROUWER COVENANTS that Borrower is Jawbtully seised of the estate hereby conveyed and has the right 1o D
mortgage, grant and convey the Property and that the Property is mnewcumbered, except for encumbrances of record. a
Borrower warrants and will defend generally the title to the Property against all clatms and demands, subject 1o any
encumbrances of record. a0

o

THIS SFCURFEY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by purisdiction to consnitule a uniform seeurity instrument covering real property.

ILLINOIS—Single Faniy—FNMA/FHLMG UNIFORM INSTRUMENT 00 form 3014
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If Lender required mortguge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. [Inspection. iender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

9. Condemnativn, The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other tuking of any part of the Property. or for conveynnce in licu of condemnation, are hereby
assigned and shalt be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender stherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the toral amount of the sums secured immediatcly
before the taking, divided by (b} the fair market vatue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a cinim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is a:{thurized to collect and apply the proceeds, at its aption, cither to restoration or repair of the Property or
10 the sums secured oy this Security Instrument, whether or not then due.

Unless Lendee a=at Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute M 7o monthly puyments referred toin paragraphs tand 2 or change the amount of such payments.

10. Borrower Nr¢ buleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amonizatior G the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not.opécate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requtred 10 “ommence proceedings against any successor in interest or refuse to extend tirne for
payment or otherwise mogity senor/izztion of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borrdwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of ar prechide the cxercise of any right or remedy.

11. Successors and Assigns Bouns; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shali bind and benefir<ne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower™s covenants and agreernents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nut exscute the Note: (i) 15 Co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thes¢ras of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securiy Instrument; and (¢Yogrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. iithe loan secured by this Security Instrument is subject 1o a lnw which sets maximum loan
charges. and that law is Kually mterpreted so that the inieresiior other loan charges collected or 10 be collected in
connection with the loan excesa the permitted limits, then: (2).4ry such loan charge shall be reduced by the amount
necessary 1o reduce the charge o the permitted limit; and (b) any suras atready collected from Borrower which exceeded
permitted limits will be retwnded 10 Borrower. Lender may choose 20 make this refund by reducing the principal owed
under the Note or by making » dircet payment to Borrower. ITa refundieiaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment oi-cxpirstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate pavniens in full of all sums secured by this Security Instzument and may invoke any remedics
permitied by paragraph 19. It Leader exercises this option, Lender shall take the swys specified in the second paragraph of
paragraph 17.

14. Notlces. Any muice ta Horrower pravided for in this Security Instrument stanll be given by delivering it or by
muailing it by first cluss mail uniess applicuble law requires use of another method. Th: notice shall be directed to the
Property Address or nny other sdidress Borrower designates by notice to Lender. Anty notico o Lender shalt be given by
first class mail 10 Lender's address stated herein or uny other nddress Lender designates by naiice 2=-Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend:r w) en given us provided
in this paragraph.

15, Governing Law; Severability. This Security lnstirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security tratrument or the
Nole conflicts with applicable Law, such conflict shall not affect other provisions of this Security Instrument.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instidivent and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Insirument.

17. Transfer of the Progerty or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's pricr written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrunent. However, this option shall not be exercised by Lender il exercise is prohibited by
federal luw as of the date of this Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay nll sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate, [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, inciuding, brt not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure tiat the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrumes: and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to retnstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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UMOFFICIAL CA®RY »

LOAN NO. 012-1305740
RIDER

This Rider is made this _£IRST day of _MAY 19_87
and is incorporated into and shai! be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the “Security Instrument'’) of the same date given by the undersigned (*'the bor-

rower''} to secure Borrower's Note to _HINSDALE FEDERAL SAVINGS and LOAN ASSQCIATION

(the ""Lender"’) of the same date {the '*"Note''} and covering the property described in the Security Instru-

ment and locatedat _345 MAPLE TN

W

[PROPERTY ADDRESS)

If anything contained in this 8idar shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider'shs’l-control.

To more fully define what is meant iu garagraph 17 of the Security Instrument concerning transfer of
property, change in ownership shail mean (in; *ransfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited ts, ty virtue of the generality thereof, an option to pur-
chase contained in a lease or in & separate document/ a change of ownership of more than ten percent of
the corporate stock whether common or preferred, if the’'oStrower is a corporation, or, a change of more
than ten percent of the ownershig of the beneficial interest ia /. land trust, if the borrower is a land trust.

The meaning of this provision is that there shall be an accelerat'on >f the obligation as set forth in the

Security Instrument in the event of any change in ownership, hoviever said ownership is held, and ¢

whether or not said change is lega!. equitable, or otherwise, whether it >=-directly or indirectly, of the
premises covered hereby without the consent of the mortggg?e.

By signing this, Borrower agrecs 10 all of the above,

TIMOTHY JAMES SCHRE [RORROWER]

i-d g
DIANE LEE SCHREIBER (BORROWER)







