UNOFFICIAL €©OPYs 7 -

87321576

iSp Above This Line For Recorting Oata}

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon JUNE 9
1987 ThemortegorisJAMES HAHN AND YOUNG HAHN, HUSBAND AND WIFE

611997-8

(“Borrower™"). This S/curity Instrument is given toGILLDORN MORTGAGE

MIDWEST CORPCK .TION .
which is organized and < xis’.r3 under the awsof THE STATE OF DELAWARE , and whosc address is

1501 WOODFIELD ROLWD

SCHAUMBURG, ILLINOYS, 60195 {""Lender™).
Borrower owes Lender the principai smm of

SIXTY TWO THOUSAND AND _NO/100

Dollars ((4.S. § 62,000.00 1. This debi is evidenced by Borrower's note

dated the sams date as this Security Instrumeat {* Note™), which provides for monthly payments, with the full debt, if not
paid casiier, ducand payableon JULY 1, 20317 This Security Insirument
secures to Lender: (a) the repayment of the dett ¢ idenced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all other sums. wiin intrrest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument: and (<) the performance of Borsoeir™s covenants and agreements under this Sccurity Instrument and
ihe Note. For this purpose, Borrower does hereby mortf age. grant and convey to Lender the following described propeny

Jocated in COO0K County, 1llinoss:
UNIT 23D TOGETHER WITH ITS UNDIVIDED I'ERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN EAST POINT CONDOMIVIUM AS DELINEATED AND

DEFPINED IN THE DECLARATION RECORDED AL ONCUMENT NUMBER 20350217, IN
THE EAST 1/2 OF FRACTIONAL SECTION 5, TOWASHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN {00K (CUNTY, 1LLINOIS.
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which has theaddressof 5101 SHERIDAN EAST-UNIT 23D
[Street]

L 60660 - -
Minot Prope. Address™):
* ile Code} ( Y X

TOGETHER WITH all the improvemenis now or hercafier crected on the properiy. and all casements. rights,
appurtenances. rents. royaliies. mincral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covesed by this Security Instrument. All of the
forcgoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrowsr is lawfully seised of the sstaic hereby convayed and has the nighs to
mortgage. grant and convey the Property and that the Property is unencembered. except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

TiIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vaniations by jurisdiction to constitutc a uniform sccurity instrument covering real property.

ILLINOIS—Singte Famnity —FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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if Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminaltes in accordance with Borrowsr's and Lender's writien agreement of applicable law.

8. Inspectior. Lender or its agent may make reasonable enifies upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequeniizl, in connectica with
any condemnation or other taking of any part of the Property. or for conveyance in heu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Properiy, the proceeds shall be applied to the sums secured by this Secunty
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Propenty.
unless Borrower and Lender otheiwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the followiig fraction: (a) the to1al amount of the sums secured immediately
before the taking, divided by {(b) the fair market value of the Property immediately before the iaking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s+ttle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is ~athyrized to collect and apply the proceeds. at its option, either to restoration or repair of the Property or
to the sums secured o> this Security Instrument. whether or not then due.

Unless Lendir 754 Borrower otherwise agres in writing, any application of procezds to principai shall not exiend or
postpone the due date of (¢ monthly payments referred 10 in paragraphs 1 and 2 or change the amouni of such payments.

10. Borrower Nt leleased; Forbearance By Lender Not a Waiver. Exiension of the fime for payment or
modification of amortizairo.. of the sums secured by this Securnity Instrumen: granted by Lender to any successor in
interest of Borrower shall nus orzrate to release the liability of the original Borrewer or Borrower's successors in interest.
Lender shall not be required to Commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise mdify amor.ization of the sums secured by this Secunty Iastrument by reason of any demand made
by the original Borrower or Borrower’s sticcessors in interest. Any forbearance by Lender in exercising any night or remedy
shall not be a waiver of or preclude the 2xe 'c7z¢ of any right or remedy.

11. Successors and Assigns Boupy; Joint and Several Liability; Co-signers. The covenants and agreements of -

this Security Instrument shall bind and benefi? (w successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and ag reenmients shail be joint and several. Any Borrower who co-signs this Security
Instcument but does not execule the Note: (a) is co signing this Secunty Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under tholesins of this Secunity Instrument; (b) i1s not personally obligated 10 pay
the sums secured by this Securnity [nstrument: and (c? 24rees that Lender and any other Borrower may agree 1o extend.
modify, forbear or make any accommodations with rogrd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [fthe loan securcd by this Security Instrument i« subject to a law which sets maximum ioan
charges. and that law is finally interpreted so that the inwirsr or other loan charges collected or to be coilected in
connection with the loan exceed the peymitied limits, then: (23 a-iv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted himit; und (b) any svins already collected from Borrower which cxceeded
permitted limits will be refunded 10 Borrower. Lender may choose o raake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rruvces principal. the reduction will be treated as a
partial prepayment without any prepayvment charge umder the Note.

13. Legisiation Affecting Lender’s Rights. If cpactment or expirziion of applicable faws has the effect of
rendering any provision of the Note or this Security Instrumeni unenforceable sccording toits terms. Lender. at its option.
may require immediate payment in full of all sums secured by this Secunty imstiument and may invoke any remedies
permitted by paragraph 19. If Lender exesciscs this option. Lender shall take the ste s pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrewer provided for in this Secunty Instrument 5721 be given by delivering it or by
matiling it by first class mail unless applicable law requires use of another method. Th: netice shail be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendzr shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice fo Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendur when given 23 provided
in this paragraph.

15. Governing Law; Severability. This Sccurity {nstrument shall be governed by federai fav/ and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuniy/ (i ument or the
Note conflicts with appiicabie law, such conflict shall not affect other provisions of this Secunily Instruinercor the Note
which can be given cffect without the conflicting provision. To this end the pravisions of this Securnity Instrasient and the
Note are declared to b= severable.

16. Borrower's Copy. Borrower shall be given one cenformed copy of the Note and of thes Security Instrument.

17. Transfer of the Property or 3 Beacficial Interest in Borrower. I ali or any part of the Propeniy or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is <old or iransferred and Borrower is not 2 r.21ural
person) without Lender’s prior written consent. Lender may. at its opiion. require immediate paymeny in full of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrument.

If Lender excercises this option, Lender shall gine Borrower notice of acceleration. The notice shail provide a penad
of not kess than 30 days from the date the notice is delivered or mailed within w hich Borrower must pay all sums secured by
this Security Instrument. }f Borrower fails to pay these sums pnior to the expiration of this penod. Lender miax imvoke 2ny
remedies permitted by this Sccurity Instrument withuut further notice or demand on Borroner .

18. Borrower’s Right to Reinstate. [f Borrower meets certam conditions. Bersomer shall have the nght to hare
enforcement of this Security Instrument discontinued at any tamc prior 10 the carher of: (2) S davs {or such othes penod 26
applicable lan may specify for reinstatement) before sale of the Property persuant ic any power of sale contained wn this
Sccurity Insiiument; or (b) eniry of 2 judgment enforcing this Sccurity Indrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Scecunity Iastrument and the Noic had no accckeration
occurred: (b) cures any default of any other covenants ar agrecments: (<? pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited 10, reasonable attorneys” foos: and €d) takes such action as Lender may
reasonably require to assure that the hien of this Secunty Instrument. Lender™s naghts in the Property and Borrower™s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon ranstatement by
Rorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acccleration had
occurred. However, this righi to reinstale shall not apply in the case of acccleration under paragraphs 130r 17.

[
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. UN Qéxbdabiils,

THIS CONDOMINIUM RIDER is made this 9TH davef  JUNE L1987
and is incorporated into and shall be deemed 10 amend and supplemeni the Morigage. Doed of Trust or Secuniy Deed (the
*Securty 1nstrument”} of the same date given by the undersigned (the “Borrower™) 1o secure Borroner™s Note ta

DORN MORTGAGE
MIDWEST CORPORATION (the ~Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
6101 SHERIDAN EAST-UNIT 23D, CHICAGO, ILLINOIS 60660
{Property hocress)

The Property includes a unit in. together with an undivided interes: 10 the common clements of. a condominium project

6113978 -
I

koown as:

iKare ot Lom30mmugm Propdd]
{the "Condominium Project™). If the owncrs association of other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benchit or use of its membars or sharcholders, the Property alvo
tncludes Burrower’s interest in the Owners Association and the uses. proceeds and benefits of Borrower's interest.

CONDOMANIUM COVENANTS. In addition to the covenants and agreements made in the Secunty Inctrumeni.
Borrower and Cewucr further covenant and agree as follows.:

A. Condorainiam QObligations. Borrower shall performy all of Borrower's obligations under the Condominium
Project’s Constituerl Yiocuments. The “Constituent Documents”™ arc the. (i) Declaration or any ather document which
creates the Condominy:m Praject: (11) by-laws; (11} code of regulztions: and {iv} orther equivalent documents. Borrower shall
promptly pay, when due. 27 oves and asscssmennis imposed pursuant to the Constituent Documents.

B. Hazard insurance Solong as the Gwners Association maintains. with a gcneraliy accepted iassrance carnier. a
“master” or “blanket” policy ¢ the Condominium Praject which is satisfactory 1o Lender and which provides inserance
caverage in the amounts, for thi jweriods, and against the hazards Lender requires. including fire and hazards included
within the term “cxtended coverage,” durn:

(1) Lender waives the provison in Uniform Covenany 2 for the monthly payment w0 Lender of one-iwelfth of
the yearly premium installments for hazard irsurance on the Property: and

(i) Borrower's obligation un/icr Uniform Covenant $ to maintain hasard insurance coverage on the Propernty
is deemed satisfied to the extent that the required Coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt neniceOfony lapse in required hazard insurance coverage.

In the event of a distribution of huzard insurarnce procecds 10 jicu of restoration or repar following a loss 1o the
Property. whether to the unit or (o commen zlemen’s any proceeds payable to Borrower are hereby ascigoed and <hall be
paid to Lender for application 1o the cums secured by the S-Cusity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasenable 10 insure that the Owners
Association maintains 2 public lability insurance policy accepiable in form. amacunt. and extent of conerage to Lender.

D. fondemnation. The proceeds of any award or clainyiold damages, direct or consequential. payable to Borrower in
conncection with any condemnaiion or other taking of all or any e the Propenty, whether of the unit or of the common
elements, or faor any conveyance in liea of condemnation. are hereoy as tgned and shall be paid 1o Lender. Such proceeds
shall be applizd by Lender to the sums secured by the Security Instrumdntas provided in Uniform Cosenant 9.

E. Lender’s Prior Consent. Borrower shall not, cxcept after (otice_to Lender and with Lender’s pnior writien
consent, either parfition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomimum Priiect/except for abandonment or !erminafion
required by law in the case of substantial destruction by fire or piher casualiy oy 14 e case of a taking by condemnation or

eminent domain:

(i) any ameadmenl to any provision ¢f the Constituent Documentsaf the'sravision ts for the express benefit of
Lender:

{iii) termination of professional management and assumpticn of self-managen ent of ithe Owners Association:
or

{iv) any action which would have the effect of rendening the public iabiluy insurenes oo crage maintained by

the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmcents when due. thesn $Lorder may pay them.
Ary amounrs disbursed by Lender under this paragraph F shall become addntional debt of Borrower sexurert by the Secunty
Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear intere’ .t @ om the date of
disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 1o Borrower requasting payment.

By SIGMING BELOW. Borrower accepts and agrees to the terms and pravisions coniained in this Condominiua Rider.

14-05-211-021-1084 T FJAMES EAHN * Botrower
i 20%§. Mz_& \ (Seal)

Borrower

(Scal)

-Borrower

(Seal)

-Borrower

(Sign Origind Ony)
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