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MORTGA
(CONSUMER ADJUSTABLE RATE)

THIS MORTGAGE is made by and between _Thomag Epthappan and Jammmmmﬂ.nm._niﬁ_uiﬂm_ﬂa_.mint
tenante, 1112 N. Euclid, Oak Park, 11, 60302

{herain “Borrower”), and__Wells Farga Credit Caorporation. - O :
whose address s . 1750 E._ Golf Road, Suite 150, Schaumburg, Il. 60173 . . _. (herein “Lander”).

Borrower, in consideration of the indebtedness herein recited, grants, bargains, sells and conveys, warrants, and mortgsges untc

Lender and Lender’s successors and assigns, the following described property located in the Village of
Oak Park , County of Cook . State of lllinois:

The North 40 Feet of Lot 10 (Except the East B8 Feet therecf) and Lot 9 (except the North 48
Feet and the East 8 Feet Thereof) in lst l‘a&g aks Additdion in the Northeast 1/4 of Section 6,
Township 39 North, Range 13, East of the thf - "tu,p;:ip al Meridian, 1in Cook County, Illinols.
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Permanent Parcel No.: 16-06-209-028

which has the addresso! 71112 N. Euclid, Oak Park, I1l. 60302

e e e e e e LMEinQIs (herein "Preoperty Address'’');
TO HAVE AND TO HOLD such propzrry unto Lender and Lender's successors and assigns, forever, together with all the improve-
ments now or hereafter erected on the property, and all easements, rights, appurtenances, after-acquired title or reversion in and to the’
beds of ways, streets, avenues, and alleys {djcining the Property, and rents [subject however to the rights and authorities given in this
Morigage to Lender to collect and apply such /rents), royalties, mineral, oil, and gas rights and profits, water, water rights, and water
stock, insurance and condemnation proceeds, anu &l fixtures now or hereafter attached to the property, all of which, including
replacements and additions thereto, shall be deen'ed to be and remain a part of the property covered by this Mortgage; and ali of the
foregoing, 1ogather with said property (or the leasehoi) estate if this Mortgage is on a leasehold) are hereinatter referred e as the
"Proparty’’; as 10 any property which does not constiwuse « fixture (as such term is defined in the Uniform Commarcial Codel}, this
Mortgage is hereby deemed to be, as well, a Security Agecerient under the UCC for the purpose of creating a security interest in such
Property, which Borrower hereby grants to Lender as Secured Party (as such term is defined in the UCC);

To Secure to Lender on condition of the repayment of the indebteriness evidenced by a Note of even date herewith in the principal
sumol US. & 155.000,08  , with interest as stated thereir, the principal balance of the indebtedness, if not sconer paid due
sndpayableon_ . _June . 10, 2002. o i e ... 0e 3ayment of all other sums, with interest thereon, advanced
in accordance with this Mortgage to protect the security ot this Morigage ‘anid the performance of the covenants and agreements of
Borrowar cantained in this Morigage and in the Note,

Notwithstanding anything to the contrary herein, the Property shall include all of Barrower’s right, title, and interest in and to the
real property described above, whether such right, litle, and interest is acquired belor: or e f12r execution of this Mortpage. Specifically,
and without limitation of the foregoing, if this Morigage is given with respect 1o a tecseiiold estate held by Borrower, and Borrower
subsequently acquires a fee interest in the real property, the lien of this Mortgage shall a tach 1o and include the feg interest acquired

by Borrower. P o

Borrower covenants that Borrower is the jawful owner of the estate in land hereby conveyed and has the nght to grant, conve-: ~
and mortgage the Property, and that the Property is unencumbered except lor encumbrances of record. Borrower covenants th
Borrower warrants and will defend generaliy the title 1o the Property against all claims and demands, sudject to encumhrances
record. Borrowaer covenants that Borrower will neither take nor permit any action to partition or sundivid ihe Property or otheges
wise change the legal description of the Property or any part thereof, or change in any way the condition ! title of the Propertg

or any part thereof. A

Borrower acknowiedges that the Agreement calls for an “adjustable rate.”” In this regard, the paragraphs of th- Note set forth
varbatim below rolate to the adjustable rate:

AGREED RATE OF CHARGE

AMOUNT FINANCED | PREFAID FINANCE CHARGE  |PRINGIPAL lamount financed plus
pregsid finance charge)

$__152,360,00 | 2,6h0.00 $ 155,000.00 , . 9.95  %operyea

INCREASES OR DECREASES IN AGREED RATE OF CHARGE: Borrowers agree that the Agreed Rate of Charge shown above is
subject to increase or decrease based on changes in the weekly average vield of the United States Treasury securities adjusted 1o
a constant maturity of_3___ yeari{s), which is the “index"” for this loan. The Agreed Rate of Charge will increase or decrease on

e dune 10, 19 92 , snd on that date avery 00 ___th month tharesfter, which ara the ~adjustment
dates for this Ioan On each adpustment date, & new index rate will be fixed, based on the waekly average yiald of the index as
determined during the second week preceding the week in which the adjustment date occurs, as fixed by the statistical reieases of
the Board of Governors of the Federal Reserve System. On each adjustment date, 8 new Agreed Rate of Charge will be estab-
lished, and will be equal to the new index rate plus _2.28. _ _ % which is the “rate spread” for this loan, truncated to the second
decimal point. Thus, subsequent to the initial adjustment date, if the new index rate is higher than the previous Index rate the
Agreed Rate of Charge paid by Borrowers will be increased by an amount equal to the amount of the increase in the Index rate.
Subsequent to the initial adjustment date, if the new index rate Is lower than the previous index rate on an adjustment date, The
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Agreed Rata of Charge paid UeNrQIEi E\Iﬁ(;wl Alf_nouc;@ Fe) u¥m of the decrsase in the index

rate. For axample, if the index rate on this losn were 10.00%, and the rate spread were 5.00%, the Agreed Rate of Charge wouid be
15.00%. if, on the naxt adjustment date, the index rate were to incresss to 12.00%, the Agreed Rate of Charge would incresse to
17.00%. Unless the box in front of the Limitstion on Changes in Agreed Rate of Charge paragraph below Is checked, the Agreed
Rate of Charge will always be aqual to the index rste plus the rate spread, except for the initial Agreed Rate of Charge. If the box in
from of the Limitation on Changes paragraph is checked, sxcept for the initial Agreed Rate of Charge, the Agresd Reate of Charge
will always be equal to the index rate in effect at the time plus the rate spread unless the change required at the time of an ad)ust-
ment date would be greater than that permitted by the Limitation on Changes paragraph.

[ LIMITATIONS ON CHANGES !N AGREED RATE OF CHARGE: It this box is checked, the Agreed Rate of Charge will not increase or decraasse by more
then __N/2 % st the time of any one adjustment, or by more than _D/A __ s during tha term of this loan.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shail prompt!y pay when due, in accordance with the terms of the
Note, the principal and interest on the indebtedness evidenced by the Note, together with any fate charges or other charges imposed
under this Note.

2. APPLICATI ‘N 'OF PAYMENTS. Uniess applicable law requires otherwise, all payments received by Lender under the Note
and this Mortgage shaii he applied by Lender first in payment of amounts payable to Lender by Borrower under paragraphs 6 and 26
of this Mortgage, ther to interest payable on the Note, then to other charges payable under the Note, and then to the principal of the
Note.

3. PRIOR MORTGAGES AND DEEDS OF TRUSRT; CHARGES; LIENS. Borrower shall fully and timely perform all of Borrower’s
obligations under any mortgage, csec of trust, or other security agreement with a lien which has or appears to have any priority over
this Mortgage, including Borrower's ccvenants to make any payments when due. Borrower shall pay or cause to be paid, at least 10
days before delinquency, all taxes, ac_cssments, and other charges, fines, and impositions attributable to the Property and all encum-
brances, charges, loans, and liens {other t.an any prior first mortgage or deed of trust) on the Property which may attain any priority
over this Mortgage, and leasehold payment:-or ground rents, if any. Borrower shall deliver to Lender, upon i1s request, receipts evidenc-
ing such payment.

4, HAZARD INSURANCE. Barrower shall, au is vost, keep the impravements now existing or hereatter erected on the Property
insured against loss by fire, hazards included within =4 wrm *"extended coverage,” and such other hazards (cotiectively referred to as
"Mazards'’) as Lender may require. Borrower shall maintr.n'Hazard insurance for the entire term of the Note or such other periods as
Lender may require and in an amount equal to the lesser’'ci: (a) the maximum insurable value of the Property; or (b} the amount of
the credit secured by this Mortgage plus the cutstanding amou’.« of any obligation secused in priority over this Mortgage, but in no
event shalt such amounts be less than the amount necessary to s.tisfy the coinsurance requirement contained in the insurance policy.

The insurance carrier providing the insurance shall be chosen uy Sorrower subject to spproval by Lender; provided, that such
approval shall not be unreasonably withheld, Al insurance policies ard reewals thereof shall be in a form acceptable to Lender and
shall include a standard mortgege clause in favor of and in a form acceptaple « Lendir. Lender shall have the right to hold the policies
and renewals thereof, subject to the terms of any mortgage, deed of trust, or ot/er security agreement with a lien which has or appears
to have any priority over this Mortgage. Hf Borrower makes the premium payr ant directly, Borrower shall promptly furnish to Lender
all renewal notices and, if requested by Lender, all receipts of paid premiums, 1f olicies and renewals are held by any other person,
Borrower shall supply copies of such to Lender within 10 catendar days after issuanca.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Len_or. Lender may make proof of loss if not
. made promptly by Borrower.

Subject to the rights and terms of any mortgage, deed of trust, or other security agreemen( v'ith a lien which has or appears to
to have any priority over this Mortgage, the amounts collected by Borrower or Lender under any bazatd insurance policy may, at
- Lender’s sole discretion, either be applied to the indebtedness secured by this Mortgage and in such ordrr as Lender may determine
or be released to Borrower for use in repairing or reconstructing the Property, and Lender is hereby irrevecitiiy authorized to do any
__of the above. Such application or release shall nat cure or waive any default or notice of default under this vir(tgage or invalidate any

© . act done pursuant to such notice.

It the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender in writing within 30 caicndar days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender is irrevo-
cably authorized to settle the claim and to collect and apply the insurance proceeds at Lender's sole option either to restoration or
repair of the property or to the sums secured by this Mortgage.

i{ the Property is acquired by Lender, ali right, title, and interest of Borrower in and to any insurance policies and in and 10 the
proceeds thereof resulting from damage to the Property prior to such sale or acquisition shall become the property of Lender 10 the
extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

S. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOP-
MENTS. Borrower shall use, improve and maintain the Property in compliance with applicable taws, siatutes, ordinances, orders,
requirements, decrees, or regulatians, shal! keep the Property in good condition and repair, ingluding the repair or restoration of any
impraovements on the Property which may be damaged or destroyed, shall not commit or permit waste or permit impairment or
deterioration of the Property, and shall fully and promptly comply with the provisions of any lease it this Mortgage is on a leasehold.
If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall promptly perform all of Borrower's
obligaticns under the deglaration or covenanis crepting or governing the condominium or a planned unit development, the by-laws
and regulations of the condeminium or a planned unit development, and constituent documents, all as may be amended from time to
time. 1f a condominium or 3 planned unit development rider is executed by Borrower and recorded together with this Morigage, the
covenants and agreements of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of
this Mortgage as if the rider were a part of this Mortgage.

L2217 R 497, PAGE 2 OF & ARM PRIOR EDITIONS MAY NOT BE USED.




8. PROTECTION OF LEMN@F thwer I’A‘i perhﬁm¥jﬂ agreements contained in this
Mortgage or in the Note or if adtio odeedithg is efded a s indaresd in tha Property or the rights or

powers af Lender, then Lender without demand upcn Borrower but upon notice to Borrower pursuant to paragraph 11 of this Mort-
gage, may, without releasing Borrower trom any obligation in this Mortgage, make such appearances, defend the action or procesding,
dishurse such sums, including reasonable attorneys’ fees, and take such action as Lendes deems necessary 10 protect the security of
this Mortgage. If Lender has required martgage insurance as a condition of making the loan secured by this Mortgage, Borrowsr shall
pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Any pmounts disbursed by Lender pursuant to this paragraph 6, with interast thereon at the rate from time to time in gffect under
the Note, shall become additional indebtedness of Borrower secured by this Mortgage. Untess Borrower and Lender agree, in writing,
10 other terms of payment, such amounts shall be poyable upon notice from Lender ta Borrower requesting payment thereof. Nothing
contained in this paragraph 6 shall require Lander to incur any expenss of lake any action hereundler and any action taken shail not
relgase Borrower from any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause to he made reasonable entries upon and inspections of the Property, provided
that, except in an amergancy, Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor

related to Lender's interest in the Property,

B. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
dernnation or other 17aing of the proparty, ot part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender, suhisct to the terms of any mortgage, deed of trust, or other security agreement with a lien which has pricrity over
this Martgage. Borrower agrees to execute such further documents as may be required by the condemnation authority to effectuate
this paragraph. Lender is/nerzby irrevocably authorized to apply or reéfease such moneys received or make settiement for such moneys
in the same manner and wrininy same effect as provided in this Mortgage for disposition or settlement of proceeds ol Hazard insurance.
No settlement for condemriavizpdomages shall be made without Lender’s prior written approval.

9. BORROWER NOT RELEASZY; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment,
acceptance by Lender of payments othes<than according to the terms of the Note, moditication in payment terms of the sums secured
by this Mortgage granted by Lender 10 any-iuccessor in interest of Borrower, or the waiver or failure 10 exercise any right granted in
this Morigage or under the Note shali not operuts 1o release, sn any manner, the liability of the ariginal Borrower, Borrower's successors
in interest, or any guarantor of surety theree!. Lender shall not be required 10 commence proceedings against such successar or refuse
to extend time for payment or otherwise modify/payinent terms of the sums secured by this Mortgage by reason ol any demand made
by the original Borrower and Borrower's successorsin interest. Lender shall not be deemed, by any act ot ommission or commission, 10
have waived any of its rights or remedies under this' Mrrraage unlese such waiver is in writing and signed by Lender, Any such waives
shail apply only to the extent specifically set forth in the voiting, A waiver as (o one event shall not be construed as continuing or as
a waiver as 1o any other event. The procurement of insurarica-or the payment of taxes, other liens or charges by Lender shall not be a
waiver of Lender’s right as otherwise provided in this Mortgage to sanelerate the maturity of the indebtedness secured by this Mortgage
in the event of Borrower's default under this Mortgage or the Nate

10. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY: CO-SIGNERS. The covenarnts and sgreements
cantained in this Mortgage shall hind, and the rights under this Mortgage sh<ilinure o, the respective successors, heirs, iryatees, cdavisees,
and assigns of Lender and Borrower, subject to the provisions of paragraga 13 of this Mortgage. All covenants and agreements of Bor-
rower {or Borrower's successors, heirs, legatees, devisees, and dssigns] shall Opfjo'nt and several. Any Borrower who co-signs this Mort-
gage. but does notexecute the Note, (a) is co-signing this Mortgage onlv to encunibcr that Borrower’s internst o the Property under the
tien and terms of this Mortgage and to relrase homestead rights, it any, (b} is not periannily liable on the Note or under this Mortpage,
and (c} agrees that Lender and any other Borrower under this Mortgage may agrec 1o exiend, modily, forebear, or make any other
aceammodations with regard to the 1erms of this Mortgage or the Note without that Sorcower’s consent and without releasing that
Borrower or modilying this Mortgage as to that Borrower's interest in the Property.

11. NOTICES: Except for any notice required under applicable law to be given in anotner manner: {a) any nolice to Borrowe?:
{or Borrower's succassors, heirs, legatees, devisees, and assigns) provided far in this Murigage shalt be given by handw
dalivering it addressed to Borrower [or Borrower’s successors, heirs, legalees, devisees, and assigraiat the Propenty Address opy
a1 such other address as Borrower (or Borrower's successors, heirs, legatees, devisees, and assi(ns) nay designate by writtefa
notice 1o Lendear as providaed in this Morigage: and (b} any notice 1o Lender shall be given by regisicier. arcentified mail 10 suchpmd
address as Landar may designate by written notice 1o Borrower (or to Borrower's successors, heirs deqatees, devisees, an(
assigns which have provided Lender with wrirten natice of their existence and address) as provided in this Mrtgage. Any noticd|
provided for in this Morigage shall be deemed o have been given on the date hand delivery is actually maJdr oy the date notice
is deposited into the U.S. mail system as registered or cenified mail addressed as provided in this paragranh 11.

12. GOVERNING LAW: SEVERABILITY. The state and local laws apphcabic 10 this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Mortgage. I any pro-
vision ol this Mortgage shall be adjudged invalid, iYlegal, or unenforceable by any court, such provision shatt be deemed stricken from
this Mortgage and the balance ot the Mortgage shall be construed asif such provision had never been included. As used in this Mortgage,
“zosts,”” “‘expenses’’ and "attorneys’ fees'’ include all sums to the extent not prohibited by applicable law or limited in this Mortgage.

13. BORROWER'S COPY. Borrower shall be furnished 8 copy of the Notec and of this Mortgage a1 the time of execution or after
racordation of this Mortgage,

14, REMEDIES CUMULATIVE. Lender may exercise ait of the rights and remedies provided in this Morigage and in the Note or
which may be available to Lender by law, and all such rights and remedies shall be cumulative and concurrent, and may be pursued
singly, successively, or together, at Lender’s sole discretion, and may be exercised as often as occasion therefor shall occur,

15. EVENTYS OF DEFAULT

a. Notice and Grace Period, An Event of Default will occur under this Mortgage upon the expiration of the applicable grace period,
if any. after Lender gives written notice to Borrower of Borrower's tireach or viclation of Barrower’s covenants under the Note and
upen Borrower’s failure to cure such breach or violation, and 1o provide Lender, during that grace period, if any, with evidence reason-
ably satisfactory to it of such cure. In each case, the grace perind begins to run on the day alter the notice is given, and expiras a1 1158
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p.m., Central time, on the IaH:NF;F-ii‘no giﬁitd ap!qul |¥brench or violation, the Event of
Dafault will occur under this upap giving oll 1 noRi shall be giden to Borrower in accordance with
paragraph 11 of this Morigage and shall contain the following information: (1) the nature of the Borrower's breach or violation; (2)
the action, if any, required or permitted to cure such breach or violation; (3) the applicable grace period, if any, during which such
breach or violation must be cured; and (4) whether failure to cure such breach or vinlation within the specified grace period, if any,

will result in acceferation of the sums secured by this Mortgage and the potential foreclosure of this Mortgage. The notice shall further
inform Borrower of the right, if any, under applicabla law, 1o reinstate his credit under this Morigage after acceleration.

b. Events of Default. Set forth below is a list of events which, upon the lapse of the applicable grace period, if any, will constitute
Events of Default. (Applicable grace periods are set forth parenthetically after each event.) The events are: (1) Borrower fails 1o pay
when due any amounts due under the Note or this Mortgage (30-day grace pericd); (2) Borrower fails to keep the covenants and other
promises made in the Note {no grace period); (3) Lender receives actual knowledge that Borrower omitted material information in
Borrower’s credit application {(no grace period) or made any false or misieading statements on Borrower's credit application {no grecs
period); (4) Borrower dies or changes his or her marital status and transfers Borrower’s interest in the Property to someone who either
(i) is not also a signatory of the Note (no grace period), or (ii) is a signatory ot the Note if such transfer, in Lender's rrasonable judp-
ment, materially impairs the security tor the credit described in the Note {(no grace period); {5} Borrower files for bankrupity, or
bankruptcy proceedings are instituted against Borrower and not dismissed within 60 calendar days, under any provision of any state
or federa! bankruptcy law in effect at the time of filing (no grace period); (6} Borrower makes an assignment for the benefit of his.or
her creditors, becomes insolvent or becomes unable to meet his or her obligations generally as they become due (no grace period);
{7) Borrower further encumbers the Property, or suffers a lign, ¢laim of lien, or encumbrance against the Property {30-day grace period
in which to remove_ihe tien, claim of lien, or encumbrance}; (8) Borrower defaults or an action is filed alleging a default under any
cradit instrument o riorigage evidencing or securing an obligation of Borrower with priority in right of payment over the line of
credit described in th7 Note or whose lien has or appears to have any priority over the lien hereof {no grace period), or any other
creditor of Borrower atierm pts to (or actuatly does) seize or obtain a writ of attachment against the Property {no grace period); {9}
Borrower fails to keep ay 4iher covenant contained in the Note or this Mortgage not otherwise specified in this paragraph 15 {10-day
grace period, unless the faile-iz by its nature not curable, in which case no graca period or, it another grace period is specitied in the
Note or this Mcrtgage that grae jeciod shall prevail).

16. TRANSFER OF THE PROPERTY. if the Borrower, or beneficiary of a Trust, i1 any, sells, conveys, assigns, or transfers, or
promises or coniracts 1o sell, convey, assicn, or transfer, all or any part of the beneficial interest in the Trust, if any, or amends or
terminates any ground leases affecting the Piouorty, or if title to the Property, or any direct or indirect interest therein, is otherwise
sold or transferred, voluntarily or inveluntzrily, including without limitation sale or transfer in any proceeding tor foreciosure or
judicial sale of the Property or beneficial interes” in the Trust, if any, in each case without Lender’s prior writlen consent, Lender shall
be entitled to immediately accelerate the amounts due under the Note and declare all indebiedness secured by this Mortgape 1o be
immedistely due and payable as set forth in the No'e, F ailure 1o pay such indebtedness within 30 days after the notice to Borrower of
such acceleration shall constitute an Event of Default.

As an alternative to declaring all sums secured by this klorigaae to be immediately due and payabte, Lender may waive its option
to accelerate and agree in writing, prior to close af the sale or transiar or the promise to sell or transfer, to the transferee’s assumption
of the cutstanding obligation under the Note on terms satisfaci=rv-in Lender. Lender's acceptance of the transferee’s assumption of
the obligation under the Note shall not release Borrower from any of (12 obligations under the Noie and Mortgage, and Borrower shall
assume the status of the guarantor of the Note until paid in fult, Boror/er understands that Lender will not permit the assumption
of the outsianding balance under the Note in any event and will declare .ne entire outstanding principal balance plus accrued interest
and ather charges due to be immediately due and payable {see paragraph¢? ¢t this Mortgagel}, unless (i} Borrower has submitted to
Lender a written acknowledgement from the transferees that the transferew ba-=eceived {a) a copy of the Note and Mortgage, and
(b} notice of the amount of Borrower’s outstanding principal balance, {ii} Borrows: ias submitted to Lender a written acknowledge-
ment from transferee that transferee has recaived such material and understand: that Lender’s security interest reflected by this
Mortgage will remain on the Property until the entire outstanding principal balance ar'0f the date of such sale or transfer or promise,
together with accrued interest and other charges, is paid in full; {iii) Borrower causes Lo U submitted 10 Lender from the transferee

.. a loan application as required by Lender so that Lender may evaluate the creditworthiniss <f the transferee as if @ new loan were
.~'being made 1o the transfaree; and {iv] Lender does not, in its sole apinion, believe that {A) its secuvity will be impaired or {B) a breach
.of any prorise or agreement in this Mortgage will occur or [C) such transfer will permit the accalaration of any toan which has prior-
ity in right of payment over the indebtednass evidenced by the Note. The transferee and Borrower sh>!! retain the right to repay the
. .-Note before the Due Date, in whole or in part, at any time without premium or penalty.

17. ACCELERATION; REMEDIES. Upon the existence of an Evant of Default, Lender may, a1 its sols'ontion, dectare atl of the
sums secured by this Mortgage to be immediately due and payable without further demand, and invoke ary Jeredies permitted by
applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing thoorraizdies provided in
this paragraph 17, including, but not limited to, reasonable atiorneys’ fees.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER N POSSESSION. As additionsl security under this
Mortgage, Borrower hereby assigns to Lender the rents of tha Property, provided that prior to acceleration under paragraph 17 of
this Mortgage or the occurrence of an Event of Default under this Morigage or abandonment of the Property, Borrower shall have
the right to collect and ratain such rents as they become due and payable.

Upon acceleration under paragraph 17 of this Mortgage, or abandonment, Lender, at any time without notice, in person, by agent,
or by judicially appointed receiver, and without regard to adequacy of any security for the indebtedness secured by this Mortgage,
shall be entitied to enter upon, teke possession of, and manage the Property, and in its own name sue for or collect the rents of the
Property, including those past due. All rents collected by Lender or the receiver shall be applied first 10 payment of the coslsvoi
operation and management of the Property and collection of rents, including, but not limited o, receiver’s fees, premiums onreceiver’s
bonds, and reasonable attorneys’ fees, and then 1o the sums secured by this Mortgape. Lender and the receiver shall be entering upon
and taking possession of the Property and the coliection and application of the renis shall not cure or waive any Event of Default
or notice of default under this Mortgage or invatidate any act done pursuant to such notice,

GSTT2EL8

19. RELEASE. Upon payment and discharge of all sums secured by this Mortgage, this Mortgage shall become nufl and void and
Lender shall release this Mortgage. Borrower shatl pay all cost of recordation, if any.

20. REQUEST FOR NOTICES. Borrowsr requests that copies of any notice of default be addressed to Borrower and sent to the
Property Address. Lender requests that copies of notices of default, sale, and foreclosure from the holder of any lien which has prior-
ity over this Mortgage be sent to Lender’s address, 8s set forth on page one of the Mortgage.
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2). INCORPORATION OL} @!F FL@I!A d proRisio Q o¥e by this reference incorporated
irr this Mortgage as.if set forth L))" An veént of Defau nder the sh@ff cognit an en‘of Dpfaulpunder this Mortgage
without further notice 1o Borrower,

22. TIME ~OF ESSENCE. Time is of the essence of this Mortgage and the Note.

23. ACTUAL KNOWLEDGE. For purposes of this Mongage and the Note, Lender will not be deemed to have received actual
knowledge of the information requirad to be conveyed 1o Lendar in writing by Borrower until the date of actual receipt of such
information at such addrass specified by Lender 1o Barrower. Such date shall be conclusively determined by reference to the
raturn receipt in possession of Borrower, If such return receipt is not available, such date shali be conclusively determined by
reference 1o the “Received” date stamped on such writlen notice by Lendar or Lender’s agent, With regard to othar events or
informaticn not provided by Beorrower under the Note, Lender will be deemed to have actual knowledge of such event or
infarmation as of the date Lander receives a written notice of such avent or information from a source Lender reasonably
balieves to be raliable, including, bul not limited to, a court or other governmental ag sncy, institutionat lender, or title company.
The actual date of receipt shall be determined by reference to the “Received” date slamped on such writtan notice by Lender or
Lendeor’'s agent.

24, TAXES. In the even: of the passage after the date af the Morigage of any law changing in any way the laws now in force for
the taxation of mortgages, or debts secured thereby, or the manner of operation of such taxes, so as to affect the interest of Lender,
then and in such event Borrower shatl pay the hili amount of such taxes.

25. WAIVER €. STATUTORY RIGHTS. Borrower shall not and will not apply far or avail itsel of any homestead, appraisement,
valuation, redemption, .:ay, exlensian, or exemption laws, or gny so-called “'moratorium laws,” now existing or hereafter enacted, in
order to prevent or hinfer the enforcement or foreclosure of this Mortgage, but hereby waives the benefit of such laws. Borrower, for
itseif and all who may cl2ip through or under it, waives any and ai! right to have the property and eslales comprising the Property
marshalled upon any foriclorure of lien hereof and agrees that any court having jurisdiction 1o foreclose such lien may order the
Properly sold as an entirety. ($0: ower hereby waiveés any and ail rights of redemption from sale under any order of decree of fore-
closura, pursuant 10 tights grantzd o7 this Mortgage, on behal! of the Mortgagor and each and every person acquiring any interest
in or title to the Property describod i7s this Mortgage subsequent 1o the date of this Morigage, and on behalf of all other persons to
the extent permitted by {liinois taw

26. EXPENSE OF LITIGATION. In oy sunt to foreciose the lien of this Mortgage or enforce any other remedy of the Lender
under this Mortgage or the Note, there shait be siiawed and included, as additional indebtedness in the judgment ar decree, all ex-
penditures and expenses which may be paid or incuired by or on behalf of Borrower for attorneys’ fees, appraisers’ fees, ouilays for
documentary and pxpert tvidence, stenographers™cliaiges, publication costs, survey eosts, and costs {which may be estimated &5 to
items to be expended after entry of the decree) ¢fjrocuring all abstracts of title, title searches and examinations, title insurance
policies, Torrens certificates, and similar cdata and assursares with respect to title as Lender may deem reasonably necessary either
to prosecute such suit or to evidence to bidders at any séic which may be had purseam to such decree the true condition of the title
to or value ot the Property. All expenditures and expenses of 2ae nature v this paragraph mentioned, and such expenses and fees as
may be incurred in the protection of said Property and the maic tenance ol the lien of this Mortgage, including the fees of any attorney
amployed by Lender in any litigation or proceeding affecting this/sdgrtgage, the Note or the Property or in preparation for the com-
mencament or deferse ol any proceeding or threatened suit or procerding, shabh be immaediately due and payable by Borroser, vath
interest thercon at the delauit interest rate.

27. CAPTIONS. The captions of tius Mortgage are for converience and(eference only. They in no way deline, lirst, o descrbe
the scope or intent of this Martgage. In this Mortgage, whenever the contert so reauires, the masculine gender includes the fermnine
arck/or newter, and the singular number includes the plural,

IN WITNESS WHERECQF, Borrower has executed this Morigage.

:':4'(){(:1\; g W . : /4 .""_./:Icuré.-:w: v £ /“J-;;%" pate L2

homas E&thar Jainamma

__DATE: _

STATE OF ILLINGIS

COUNTY OF (f‘(/..(,.-fé.’

The foreguing instrument was acknowledged belore methis . . dayof ____Iune ___ . _ . ... ,19_87
by . Thomas Esthappan and. Jalpamma Esthappan, hie wife, as joint tenants
. .

s
o

,/ Ka//(gogzﬁ/ﬁ -
" "Notary Public
My Camunissisn Lxpiresdov. 14, 1989

My Commissian Expires: I [P,

This instrument prepared by.

WELLS FARGO CREDIT CORP.
Onea Century Cenlre
1750 E, Golf Ad., Suite 150
Schaumburg, lilinois €0173

When recorded, return to:
WELLS FARGO CREDIT CORP.
One Century Contre

1750 E, Golf Rd., Suite 150
L-Z47 1L 47, PAGE 5 OF § ARM PRIOH EDITIONS MAY NOT BE USED Schaumbury, fitinois 60173
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