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MORTGAGE

THIS MORTGAGE _{"Securi U s glvenon ... JUNE L i e
87 Tremoraeor o IACK WHRHSRIRRE" LAY WENERBERG, HUSBAND AHD WIFE
(*Borrower"). This Security Instrument is given to
A et which is organized and existing
undc[lthc laws of B . STATE..OF . COLORADO. ,and Whose address 15 ..o e

Q0. FAST UNICe AVENUE, SUITE 500  DENVER, CO 80237 — _ .. (“Lender™),
Borrower owes Lender the neinecipal sum of SEVENT?HDUSANDAM)DO/}'DO ........................................................ ]
Dollars (U.S. §..........70.,.000.. 00 ). This debt is evidenced by Borrower's note

dated the same date as this Securiiv.Instrument (*'Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ow...... JUNB.. L1 207 e This Security Instrument
secures to Lender: (a) the repaymert of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all cibér sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performans¢ of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrowcer does nerevy mortgage, grant and convey to Lender the following described property

located in QK. D o TR TS O TP SRS R OO UUUT RN County, Minais:
LOT 49 (EXCEPT THE NORTH EAST 65 FFET) IN SMITH AND WICKERSHAM'S GLADSTONE PARK
VILLA SUBDIVISION IN THE NORTH BASS 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE
13 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.C)_J.)

PERMANENT INDEX NUMBER: 13-08-223-013-0000
%%

[Street] {Cityt

("' Property Address’):
{2ip Code]

ToGETHER WiTH all the improvements now or hereafler erected on the property, and all easements, nghis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water nights and stock und all fixtures now or
hereafter a part of the property. All replacements and addittons shall also be covered by this Security Instrument. Alb ol the
foregomng v referred to o this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
maortgage, grant and convey the Property and that the Praperty 15 unencumbered, except for encumbrances of recurd.
Borraower warrants and will defend generaly the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THS SECURITY INSTRUMENT comhines uniform covenants for mational use and_ non-upiform covenants with
hmited variations by jurisdiction to constitute x umform security instrument cavening real propecty.,

A
ILLINOIS —Singt: Famisy - FNMA/FHLMG UNIFORM INSTRHUMINT $orm J014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to matntain the insurance in effect until such time as 1the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Barrawer notice at the time of or prior 1o an inspection specifyving reasonable cause for 1he inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shali be paid to Lender,

In the event of u total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrumenl, whether or not then due, with any excess paid to Borrower [n the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shafl be reduced by
the amount of the proceeds multiplied by the following Fraclion: {s) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Praperly iinmediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its ophon, either to restoration or repair of the Property or
1o the sums se urid by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus dzt« of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borromer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorazition of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrowei sha!’ ot operate to release the liability of the original Borrower or Borrower's successors in jnterest.
Lender shall not be requuier to commence proceedings agains! any successar in interest or refuse to extend time for
payment or ctherwise modicy 2.nortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bory o¥:er’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assign, Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind aivd Genefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants andugreerents shall be joint and several Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security lastrument only to moerigage, grant and convey
that Borrower's interest in the Property unaer the terms of this Security fnstrument, (b) is not personaily obligated to pay
the sums secured by this Security Instrumeniard (c) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations viith regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the [oan secured by tiis Scovrity Instrunient is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that th: infcrest or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, tiicvd (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (0 4py sums already collected from Borrower which exeeeded
permitted limits will be refunded to Borrower. Lender may cliosse 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I[f a vefund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment ¢ 2xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenioreceablaaccording to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Secur'ty Iistrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall takethesteps specified in tne second paragraph of
paragraph 17.

14. Notices, Any notice tc Borrower provided for in this Security Instrumein shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method Che notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class maif to Lender’s address stated herein or any other address Lender designates by rotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendenwhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Enstrument shall be governed by federaliuvnand the law of 1he
jurisdiction in which the Property is located. [n the event that any provision or clause of this Secu ity Instrument or the
Note conflicts with applicable law, suck conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security !ngcument and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Enstrumen:.

17. Transfer of the Property or a Beneficial Interest in Borrower. If afl or any part of the Property ar any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Secunty I[nstrument. However, this option shall not be exercised by Lender il exercise is prohibited by
faderal law as of the date of this Security Instrument, .

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The natice shall provide a period
of not less thanr 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. LT Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. [l Borrower meets certain condisians, Borrower shadl have the right 10 have
cnforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contaned in this
Security [nstrument; or (b) entry of a judgmeni enforeing this Secunity Instrument. Those conditions are that Borrower:
{n) pays Lender all sums which then would be due under thus Security Insirument and the Note had no accelerauon
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all eapenses incurred in enforcing this
Security Instrument, including, but not limited v, ressonable attorneys' fees, und {d) takes such achion as Lender may
reasonably require (o assure that the hen of this Security Insirument, Lender’s righw in the Property and Borrawer',
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon semnstatemcni by
Borrower, this Security [nstrument and (hie obligations secured hereby shall remarn fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17

ik, O01/DM 11:86 Jot4
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 1 ST dayol JUNE 1987
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Sacurity Instrument") of the same date given by the undersigned (the "Borrower"} to secure Borrowar's Note 1o

WESTAMERICA MORTGAGE COMPANY (the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

5337 NORTH MENARD, CHICAGO, ILLINOIS 60630

[Property Addrass]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender lurther covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in
the use of the Property or its zoning classification, untess Lender has agreed in writing to the change. Borrower
shall comply with all *avws, ordinances, regulations and requirements of any governmental body applicable to the
Property.

B. SUBORDINATE LIFENS. Excepl as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument lo be nariected against tha Property without Lender’s prior wrilten permission,

C. RENT LOSS INSUKAI« <. Borrower shall maintain insurance against rent loss in addition to the other
hazards lor which insurance is racdired by Uniform Covenant 5.

D. “BORROWER'S RIGHT TO {(iE.NSTATE” DELETED. Uniform Covenan! 18 is deleted.

E. ASSIGNMENT OF LEASES. Upor lenders request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in‘cinnection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or lerininat=.the exisling leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph E, the word “.ease" shall mean “sublease” if the Security Instrument is on a

ieasehold.

F. ASSIGNMENT OF RENTS. Borrower uncondilonally assigns and transfers tc lLender all the rents and
revenues of the Property. Borrower authorizes Lende: re.tenders agents o coliect the rents and revenues and
hereby diracts each tenant of the Property to pay the rent’; to Lander or Lender's agents. However, prior to Lender's
MNotice 1o Borrower of Borrower's breach of any covenant or agrirement in the Security Instrument, Borrowar shall
coliect and receive all rents and revenues of the Property asrislee for the benefit of Lender and Borrower. This
assignment of rants constitutes an absolute assignment and nct zp-assignment for additional security only.

If Lender gives notice of breach to Borrower: (i} all rents receives by Borrower shali be held by Borrower as
trustee for benelit ol Lender only, 1o be applied to the sums securec bv the Security Instrument; (il) Lender shali
be entitled to collect and receive all of the rents of lhe Property; and {ni* each lenant of the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's written der~rand tc the tenant.

Borrower has not executed any prior assignment of the rents and has not anu wiil nol perform any act that would
prevenl Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, take control ol or maintain the Proré-iy belore or after giving notice
of breach lo Borrower. However, Lender or a judicially appointed receiver may do vo atany time there is a breach.
Any application of rents shall not cure or waive any delault or invalidate any other righlor remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's delault or breach under any note or agrecs ment in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke awy o' the remedies
permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to Ihe terms and provisions conlained in this 1-4 Faimilv ider.

Jac e W (Seal)

JACK WENNERBERG “Borrower

MMN S, L«.JCJM:.AJ/-% (Seal)

LYNDA S. WRNNERBERG ~Borrower

(Seal)
~Borrower

(Seal)

-Borrower
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