UNOFFICIAL COPY. .

5732134+

{Space Above This Lins For Recording Data}

MORTGAGE

THISMC&TGAGE (“Security Instrument™) is givenon ......... MAY..2% hvetere b bR ae e reeaes
19.87... The moriguror is RLCHARD..S...WARD..AND..SQPHLE. . .S.¢..WARD.,.. HIS.. WIEEB..coccoons
*). This Security Instrument is given to
, which is organized und existing

rihelawsofthe. Lolted States. of AmMerisa and whose address is
757 South Clceic Avznue — Midlothian, 1inols 80445 ... ... e ceesiriiinnne (“Lender™.

Borrower owes Lender the peiiicipal sum of ... EWENTY.«EIVE. . .THOUSAND . AND..NO/LLOOmmmermmmmmmm e = — — =

Dollars (U.S. $..22..800.00............). This debt is evidenced by Borrower’s note
dated the same date as this Securiyy l';strumcntz(“IiIQ;le"), which provides for monthly payments, with the full deby, if not

g-

paid earlier, due and payable on NE, L., L A TSRS P VRSOV STV UPTUPOU This Security Instrument
secures to Lender: (a) the repayment of | he debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oiler sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance i Borrower's covenants and ugreements under this Security Instrument and

the Note. For ua'%lﬁpose. Borrower does h\:reby mortgage, grant and convey to Lender the following described property
located In ... B - ¥ o T PPN County, lilinois:

10 RBEVLAPRRE - EEWE das suswe Sw R TEATS
r‘aﬂ.‘ E .mz R e v st o ""q

{
UNIT NO., 19 AS DELINEATED ON SURVEY OF /%% FOLLOWING DESCRIBED REAL ¢
ESTATE {(HEREINAFTER REFERRED TO AS "PCL'"}/: THE SOUTH 304 FEET CF LOT 4
(EXCEPT THE EAST 20 FEET THEREOF) IN BUKNSIDZ!S LAKEWOOD ESTATES, A
SUBDIVISION OF THE NORTH 33 FEET OF THE EASCl 1/2 OF THE SCUTH EAST 1/
AND PART OF THE EAST 1/2 OF THE NORTH EAST 1,4 OF SECTION 33 TOWNSHIP
35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS E¥Ydf3IT "A" TO THE
DECLARATION MADE BY CORONADO CONSTRUCTION COMPANI INC., AN ILLINCIS
CORPORATION, RECORDPED IN THE OFFICE OF THE RECORDERCF DEEDS OF COOK
COUNTY, ILLINOIS, AS DOCUMENT NUMBER 21770214, TOGETHER. WITH AN
UNDIVIDED 4.873 PERCENT INTEREST IN SAID PARCEL (EXCEI'TING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE OUNITs5 AS DEPINED
AND SET FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUWTY, ILLINOIS

PHE LIEN OF THIS MORTGAGE ON THE COMMON ELEMENTS SHALL BE AUTO-
MATICALLY RELEASED AS TO THE PERCENTAGE OF THE COMMON ELEMENTZ SET
FCRTH IN AMENDED DECLARATIONS FILED OF RECORD IN ACCORDANCE WITH THE
CONDOMINIUM DECLARATION AND THE LIEN OF THIS MORTGAGE SHALL AUTO-
MATICALLY ATTACH TC ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED
DECLARATIONS, WHICH PERCENTAGES ARE HEREBY CONVEYED EFFECTIVE ON THE
RECORDING OF SUCH AMENDED DECLARATIONS AS THOUGH CONVEYED HEREBY.

MORTGAGOR ALSO HEREBY GRANTS TQO THE MORTGAGEE ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL BSTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE DECLARATION OF CONDOMINIUM AFOQORESAID. THE MORTGAGE
IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRIC-
TIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED
AT LENGTH HEREIN.
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19. Accelerstion; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not pricr to scceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and {(d) that failure to cure the default on or before the date specified in the notice may result in scceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration snd the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security instrument by judicial proceeding.
Lender shall be entitled to coilect all expenses incurred in pursning the remedies provided in this paragraph 19, including,
but not limited to, reasonabie attorneys’ fees and costs of titie evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to coliect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 10 payment of the
cosis of management of the Property and collection of rents, including, but not imited to, receiver's fees, premijums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Securily Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead. Borrower waives all right of homestexd exemption in the Property.

23. Riders t» this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Enst’an ent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) wete a part of this Security
Insirument. {Check upplicable box(es)}

[C1 Adijustable Rote Rider XX Condominium Rider [} 2-4 Family Rider

[ Graduated Piyv.ent Rider ] Planned Unit Development Rider
[[] Other(s) [specifyl

contain in this Security

By SIGNING BELOw, borrorver accepts and agrees to the terms and cove
Instrument and in any rider(s) exccuted hy Borrower and recorded with-it:

RO A o e Ao - ST (Seal)
RICHARD S. WARD —Borrower
Kbt /4/5 ............................. (Seal)
S. WARD —Borrowar
s Balov: Tus Line For Acknowledy 1]
A.J. SMITH FEDERAL SAVINGS BANK
14757 SOUTH CICERO AVENUE
MIDLOTHIAN, ILLINOIS 60445
LOAN #110716191
-tat o B
ILLINOIS
STATEOF  .....cvae thertsurecat et an
countyorF GORK. ........ieiiiee }
Toeayoqen. MARLENE A, BA N , & Nalary Public in and for said county and state, do hereby certify that
. thﬂagﬁ .l:é.'. . W{‘BD ..g?;@ SOP . IE S’ . WA%' . .'? IS WI EE vesressassserassssaess personally appeared
before me and is (are) known or proved to me to be the person(s) who, being inforimed of the contents of the foregoing instrument,
have executed same, and acknowiedged said instrument to be . . t A0t frec and voluntary act and deed and that
th (his, her, their)
ey ... executed said instrument for the purposes and uses therein set forth.
(he, she, they)
Witness my hand and official scal this........ ..29.. day cf.....b.‘e‘.v.......................,, .!9.?'1..
Ay y— prn .
My Commission Expires: OFF)
MARLEN%“:L SEAL
{SBAL)

. PADOV L5
NOTARY PUBLIG, sTAT ANQ 3, AT e S e SEAL)
. STATE
MY COMMISSION ExPlRes t‘l'-?/-!rgg!s Notary Public
, P o

. ¢-' SAINGS BANK MIDLOTHIAN, ILLINOIS 60445

N e N N RN NP N Y Y Y]

. This instrument was’} Aled

AA77 K?/}({V 7;

AT LENGTH HEREIN.

PERMANENT INDEX NUMBER 31-33-202-~003-1019 g; -
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemneor offers 1o
muke an award or..<itle a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the notice is
given, Lender isauthorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender uud Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for paymient or
modification of amortizaucy of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut ojerate to release the liability of the original Borrower or Borrawer's successors in interest.
Lender shall not be required lo‘commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exrrcise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi! the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (#) 15 co signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under the'«vins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (=} zgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inierst)or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {2} suy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s1upa already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooseo raske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridiices principal, the reduction will be trecated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expirzucn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable 1ccoreing to ifs terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security inst¢rment and may inveke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st¢ps.pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument #nak: Ye given by delivering it or by
mailing it by first class mail untess applicable faw requires use of another method. The nciice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designutes by notice/'«o Eorrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrawer or Lendur when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav #ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Fast.-.ument or the
Naote conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrume! ¢r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noite are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wriiten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumient, However, this option shall not be exercised by Lender if exercise is prohibited by
federai law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelesation. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [l Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicabie law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




THIS CONDOMSINIUM RIDER is made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument') of the same dategiven by the undersigned (the “*Borrower™) to secure Borrower's Note to ..........

A SMITH EEDERAL SAVINGS BANK .o eereeeer e ees et ee s eereseereerene (the “Lender")

of the same date and covcrir‘l_ﬁqlhe Prg‘perty described in the Security Instrument and located at:
22649 PLEASANT UN IT NO, 1 9-1”1 CHTON PARK, 1L 6

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: LAKEWOOD CONDOMINIUM

L
(the *Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Qwners Association’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.
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CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condoinpivium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Consiituens Documents. The “Constituent Documenis™ are the: (i) Declaration or any other document which
creates the Condominirm Project; (ii} by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dlae. 4t dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “bianket” poitcy.on the Condominium Project which is satislactory to Lender and which provides insurance
coverage in the amounts, foir- t’e reriods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coversge " then:

(i) Lender waives th--provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation-wouer Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed salisfied to the extent that the requirsdcoverage is provided by the Owners Association policy.

Borrower shall give Lender prompt no'ice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazara iisurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elemi<n’s, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by t'e 5ecurity Instrument, with any excess paid to Borrower.,

C. Public Liability Insurance, Borrower shali 1ake such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insursnce policy acceptavle in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pest of the Properly, whether of the unii or of the common
elements, or for any conveyance in lieu of condemnation, are herzoy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumeni as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shal! not, except after/nzaice to Lender and with Lender's prior wrilten
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projeziexcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty Or in (he case ol a taking by condemnaiion or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-manig ement of the Owners Associalion;
or

(iv}) any action which would have the effect of rendering the public liability insuransccoverage maintained by
the Owners Association unacceptable 10 Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments when due, then Yepder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seCcused by the Security
Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear inteérest i'rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requiiting paymenl.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

g S e N e .. (Seal)
RICHARD S. WARD -Borrowar

SOPHfE S. WARD

- frower

] MULT oM RIRER—sSingle Family-——FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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