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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on June 2
1987 Themortyzgoris Thomas G. Harvatt and Sheri A. Harvacet, his wife

(" Borrower™). This Sccuiity Instrament is given to Lake Mortgage Ccempany, Inc.

which is organized and ccivie; under the laws of State of Indiana .and whoscaddnessi;

- Merrillville, Indianz
' Lender™).
‘Borrower owes Lender the principa’ #.m of Sixty Seven Thousand Five Hundred and no/100

Dollars (5.5 67,500.00 ). This dedt is evidenced by Borrower's note

dated the same date as this Security Instrume it (**Notc™), which provides for monthly payments, with the full debt, if not
paid carlier, dJue and payable on July 1, 2002 This Security Instrument
secures 10 Lender: (a) the repayment of the deb. o idenced by the Note, with interest, and all renewals, extensions and
smodifications; (b) the payment of all other sums, wil f i1tz rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Borrov >='s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgige, #—ant and convey to Lender the following described property

locatedin Cook 3C§unly. Illinois:
r
Lot 7 in Sienko's Subdivision of the part of ¢le Northwest 1/4 of Section/Towmship
38 Norcth, Range 12, East of the Third frincipal Yeridian, in Cook County, Illinois.

Tax Number:18-35-126-007 K1 £o .

PREPARED BY: ?9'40“

Peter S. Briggs 4 pt

Merriliville, IN.

RECORD AND RETURN TO:

Lake Mortgage Company, Inc. o

4000 W. Lincoln Hwy. PERMIT 451928 8ARY

Merrillville, In. 46410 LAKE MORTG*¢E 50.. 130G,
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Appraved by iol:opbes Tar Dnasira

which has the address of 8540 West 80th Street
[Street}

Hlinois 60458 ("*Property Address™);
5o Coce)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,

appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is:eferred to in this Security Instrument as the " Property.**

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encambrances of record.
Borrower wamanis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security insirument covening real property.

ILLINOIS—singte Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783

P -s VAR MORTGAGE FORMS » (313 7924700 = 18001 521-7291
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If Lender required mortgage tnsurance as a condihion of making the lnan secured by this Security Instrament.
Borrower shall pay the premiums required 1o maintain the insurance in effect uniil sech time as the requirement for she
insurance termnates in accerdance with Borrower's and Lender’s wniticn agreement or applicabic law.

8. Inspection. Lender or its agent mayv make reasonable entries npon and inspections of the Propeny. Lender
shall give Borrower notics at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct of consequeniial. in connection with
any condcmnation or other taking of any part of the Property. or for comeyvance in licu of condemnation, ars hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the procecds shall be applicd to the sums secured by this Secunty
Instrument, whether or not then due. with any excess paid 1o Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwisc agree in wriling. the sums secured by this Serunity Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (3) the total amount of the sums sxxured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. afier potice by Lender 1o Borroaer that the condemnar offers to
make an award or scttic a claim for damages, Borrower fails to respond to Lender within 30 days after the date the note is
given. Lender is 7 atihorized te collect and apply the proceeds, at its option. cither to restoration of repair of the Property of
to the sums securel ov this Securnity Instrument. whether or not then due.

Unless LendZr 2and Borrower otherwise agree in writing. any application of proceeds to pnncipal shall not extend o
postpone the due dat': of the monthly pavments seferred to in paragraphs 1 and 2 or change the amount of such pavments.

: 10. Borrower .5t Released; Forbezraace By Lender Not 3 Waiver. Exicnsion of the time for paymenl or
medification of amortiza*’owof the sums secured by this Security Instrument granted by Lender 1o any suocessor in
interest of Borrower shall not Ozerate to release the liability of the orniginal Borrower or Borrower™s successors in interest.
Lender shall not be required to. .ommence proceedings against any successor in inleres! of refuse to exiend time for
payment or otherwise modify ansor tization of the sums secured by this Securizy Instrument by reason of any demand made
by the original Borrower or Boriz ~er’s successors in intersst. Any forbearance by Lender in cxercising any right or remedy
shali not be a waiver of or preclude the exorcise of any nght or remedy.

11. Successors and Assigns Buar., Joint and Several Liability; Co-signers.  Thc corvenants and agreements of
this Secunity Instrument shal bind and bencfis e successors and assigns of Lender and Barrower. subject 10 the provisions
of paragraph 17. Borrower's covenants and a gree.nents shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a)is cu-sizning this Secunty Instrument only 1v mertgage. grant and convey
that Borrower's interest in the Property under tye.r-ms of this Security Instrument: (b) is not personally obligated 1o pay
the sums secured by this Security Instrument: and (¢ 7grees that Lender and any other Borrower may agree o extend.
modify, forbear or make any accommodations with riyavd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Sevent) Instrument 15 subject to 2 law which sets maximum loan
charges. and that law is finally interpreted so that the interist or other loan charges collected or to be coliccted in
connection with the loan exceed the permitted Limits, then: (8 2av such loan charge shall be reduced by the amount
necessary to reduce the charge to the permizied limit: and (b} an;. svins already collecied from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose .o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rz.duces principal. the reduction will be treated as a
pariial prepayment without any prepayment charge under the Note.

13. Legislation Affecting [.ender’s Rights. If cnactment ¢ expiszmon of applicable laws has the cffect of
rendering any provision of the Note or this Secunty Instrument unenforceablic accdrding 10 11s terms. Lender. at s option,
may require immediate payment in full of all sums secured by this Security !astiument and may invoke auy remedics
permitied by paragraph 19. If Lender exercises this option, Lender shall take the 517w specified in the second paragsaph of
paragraph 17.

i4. Notices. Any notice to Borrower provided for in this Security Iastrument #2211 he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tt ¢ nntice shall be direcied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nofics to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designaies by notice o Borrower. Any notice
provided for in this Security Iastrument shali be deemed to have been given to Borrowes or Lencer w yen given as pravided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal v 2nd the law of the
junisdiction in which the Property is located. In the event that any provision or clause of this Secunty’ Fastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumernior the Note

which can be given effect witheut the conflicting provision. To this end the provisions of this Security Instusient and the(h

Note aredeclared to be severable.
16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Secusty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parnt of the Property or any

interest in it is sokd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural g
person) without Lender’s prior writien consent, Lender may, at its opiion, require immediale payment in full of all sums 0

secured by this Security Instrument. However. this option shall net be exercised by Lender if exercise is prohibited by o

federal iaw as of the date of this Secunty Instrument. -
If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstats. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) beforc sale of the Properiy pursuant 10 any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements: (C} pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys” fees; and (d) t1akes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument. Lender’s rights in the Property and Borrower's
cbligation to pay the sums secured by this Security Instrument shal! continuc unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shalil remain fully effective as if no acccleration had
occurred. However, this right to reinstate shail nct apply in the case of 2cceleration under paragraphs 13 or 17.

-
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