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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) is givenon JUNE S
19 87 Themortsagoris PRANK J. RUSSO AND CAROL 2. RUSSO, HUSBAND AND WIFE

(“Borrower™). This S/curity Instrument is givento THE CHICAGO HEIGHTS

NATIONAL BANZ .
which is organized and cxioips under thelawsof THE UNITED STATES OF AMERICA.and whoseaddressis

1030 DIXIE HIGHWY.Y

CHICAGO HEIGHTS, 'IV...INOIS 60411 (Lender™).
Borrower owes Lender the principa. smmof .

THIRTY THOUSAND ANu NOZ100

Dollars ((JS. § 30,000.06 1. This debt is svidenced by Borrower’s note

dated the same date as this Security Instrumeat (* Note™), which provides for monthly payments, with the full debi, if not
paid carlier, duc and payablcon JULY 1, 2002 This Security Instrument
sccures 0 Lender: (a) the repayment of the dett ¢ idenced by the Note. with interest. and ali rencwals, extensions and
modifications; (b) the payment of 2ll other sums, wita interest, advanced ander paragraph 7 {o protect the security of this
Sccurity Instrument: and (c) the performance of Borza:ir's covenants and z2gresments undecr this Security Instrumen! and
the Note. For this purpose, Borrower does hereby morifage, grant and convey to Lender the following doscribed propeny

located in COOK County. illinots:
LOT 5 (EXCEPT ‘THE SOUTH 10 FEET THceDF) AND LOT 6 IN BLOCK 17

IN PREDERICK H. BARTLETT'S 63RD STREL” INDUSTRIAL DISTRICT SUBDIVI-
SION, IN THE WEST 1/2 OF THE SOUTHEAST /4 OF SECTION 18, TOWNSHIP

38 NORTH, RANGE 13, BAST OF THE THIRD PRLI'CIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

DEPT-01 RECORDING

$14.25

TESARL TRAN 0251 94/12/27 19:97:00
ML B D R—BT-I2R2aF7

rO0K "COUNTY RCCORDER

s
L6755

—18-425-054-00 7, ]
19-10-425-054-0000 G B ~87-322497

,,,,ic,,..,,.,,még,{,é 6205 SOUTH NATOMA CHICAGO
[Street]) 1C2y)

PR 60638 . .y
I P Add 5
inois (7o ) (**Property ress”);

TOGETHER WIT#H alt the improvements now or hercafier erecied on the property, and all easements, rights,
appurienances, rents. royalties. mineral. oil and gas rights and profits. water rights and stock and all fixtures now or
ficreafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for sncumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECLRITY INSTRUMENT combines uniform covenants for_pational use and non-uniform covenants with
limited variations by jurisdiction to constituie a uniform security instrugnent coveningeal property. 7

ILLINOIS—Single Family—FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014 12/83
@“.-Slll.hlm. VP MORATGAGE FORMS * 12132938100 * 18 g
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintzin the insurance in effect until such time as the requirement for the
insurance terminates in acCordasce with Borrower's and Lender’s written agreement or applicabie law.

8. Imspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the {ime of or prior (o an inspection specifving reasonable cause for the mspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequentiai. in connection with
any condemnation or other taking of any part of the Properiy. or for convexance in licu of condemnation. are hereby
assigned and-shail be paid to Lender.

In the event »f a total taking of the Property. the proceeds shall be appdicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property.
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoumt of the proceeds muliplied by the following fraction: (a) the fotal amoun: of the sums secured immediately
bafore the taking. vivided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lenger 10 Barrower that the condemnor offers to
make an award or seitle a claim for damages. Borrower fails to respond to Lender within 30 days after the daie the notice is
given. Lender is 2411 orized to collect and apply the proceeds. at its option. cither i0 restofalion of repaif of the Preperty or
to the sums secured Ly this Security Instrumenl. whether or not then due.

Unless Eend/r 3nd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of :he monthly payments seferred to in paragraphs 1 and 2 or change the amouent of such payments.

10. Borrower ;v.i Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiza® s of the sums secured by this Security Insirument granted by Lender 1o any successor in
interest of Borrower shall not Ur2rate 1o release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required (o ~ommence proceedings 2g2inst any suscessor in interest or refuse o exiend time for
payment or otherwise modify anlor ization of the sums secured by this Securiy Instrument by reasen of any demand made
by the original Borrower or Borrcwer's successors in interesl. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the ex¢ rerse of any right or remedy.

11. Successors and Assigns Boups; Joint and Several Linbility: Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefir«iis successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenanis and arecinents shall be joint and several. Any Berrower who co-signs this Secunity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (0 morigage. grant and cosivey
that Borrower's interest in the Property under th=<{r:ms of this Securisy Instrument: (b} is not personally obligated to pay
the sums secured by this Security Instrumeni: and (¢} 7grees that Lender and any other Berrower may agree te extend.
modify, forbear of make any accommodations with ripard to the terms of this Security Instrument o the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Se(urity Insirument is subject 10 a Iaw which sets maximum loan
charges, and that faw is finally interpreted so that the inicros, or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (2> 2ay such lcan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit: and (b) any srins already coilected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose o make this refund by reducing tke principal owed
under the Note or by making a direct payment 10 Borrower. If a refund 1:6:3¢es priacipal. the reduction will be treated as a
partial prepayment without any prepaymen: charge ander the Note.

13. Legisiation ARecting Lender’s Rights.  If enactment of expir=uon of applicable laws has the effect of
rendering any provision of the Not¢ or this Secunty Instrument unenforceabic 2cccrding to its terms, Lender. a1 tts ophion.
may require immediate payment in full of all sums secured by this Securnity Iastcument and may imoke any remmedics
permitted by paragraph 19. If Lender excrcises this option, Lender shali take the si2ps specified i the second paragraph of
paragraph 17.

13. Notices. Any notice to Borrower provided for in this Secunty Insrument 2ozl be given by delivering it or by
mailing it by first class mail vnless applicable law requires use of anether method. Tie nouce shall be directed 10 the
Property Address or any other address Borrower designates by notice io Lender. Any nolic: (o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticr o Bormower. Any notxce
provided for in this Secusity Instrument shall be deemed to have been ziven to Borrower or Lender w1en given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1l >nd the law of the
jurisdiction in which the Property is Jocated. In rhe event that any protision or clause of this Secunit: ?as’rumen: or the
Note conflicts with applicable law, such conilict shall not affect other prosmions of this Sexunty Instrumesor the Note
which can be given effect without the conflicting prostsion. To this end the provisions of this Sccuniy Insiziient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noic 2nd of this Securmy Iastrument.

17. Transfer of the Property or 2 Bencficial Interest in Borrower.  If all or any part of the Propeny of any
interest in it is sold or transferred (or if 3 beneficial interest in Borrower 1s sold of transierred and Borrower 15 not a natural
person) without Lender’s prior aritten consent, Lender may. at its opiion. require immediate paymem in foll of all sums
secured by this Security Instrument. However. this opiion shall net be exercised by Lender if exercisc is prohibited by
federal law as of the date ol this Security Instrument.

[f Lender cxerciscs this option. Lender shall give Borrower notice of acceleration. The potice shall prosade a period
of not less than 30 days from the date the notice is delivered or mailed wathin which Borrower nust pay all sums secured by
this Security Instrument. {f Borrower fails to pay these surns prior to the cxpiration of this period. Lender may invoke any
remedies permitted by this Sccurity [nstrument without forther notice or Semand on Borrower.

18. Borrower's Right to Reinstate. [If Borrower meets ccrtain conditions. Borrower skall have the right to have
enforcement of this Security Instrument discontinued at any time privr to the carlier of: {2) 5 days (or such other period as
applicable iaw may specify for reinstatement) before sale of 1he Propezty punuant (e any power of sale contained in this
Sccurity Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrewer:
{a) pays Lender all sums which then wouid be duc under this Secunity Instrument and the Note had no acceleration
occurred; (b} curcs any default of any other covenants or agrecments: (¢} pays all expenses incursed in cnforcing this
Security Instrument. including, but not limited to, rcasonable aitorneys” fees: and (d) takes such action: as Lender may
reasonably require to assure that the lien of this Secunity Instrumeni. Lender’s nghis 1n the Property and Borrower™s
obligation 1o pay the sums sccured by this Security Instrument shall continue unchanged. Upoan reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully cffective as if no 2zcceleration had
occurred. However. this right to reinstate shall not apply in the casc of acccleration under paragraphs [Jor 17.

LEV22LL8
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