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Maortgage

Thls Indenture, Made this 2nd day of , 19 87, baween

CARL D. NOTO and LY!N M. NOTO, His Wife
Midwest Punding Corporation
a corporation organized and existing under the laws of

© Mortgagee.

A ] MOWO M
the State of Illinois

Witnesseth: That whereas the M

is justly indebted 1o the Mo , &5 is evidenced by 2 in promissory nole bearing even
date herewith, in the p-iacipal sun of “gghundredandr 1

enty-four thousand 00
74,200.00

payable with interest at the a1z of Nine and one half
per centum 9. €3oer annum on the unpaid balance until paid, and madc payabi¢ to the order of the Mortzagee at its
office in DOWNERS. CFNE ' ILLINOIS Lor
at such other piace as the holder may degr.ate in writing, and delivercd; the said principal and interest being payabic irs monthly instafiments of
Six hundred twenty-three 2.4 92/100

)

on July 01 , 1987 , and alike s=m on the first day of cach and every month thereafter until the note is fully paid.

except that the final payment of principal and intcrest, if not sooner paid, shall be due and payable on the irst day of June

2017

Now, therefore, the said Morigagor, for the better securiag /> he payment of the said principal sum of money and interest and the perfor-

mance of the covenants and agreements herein contained, docs by these presents Mortgage and Warrsat unto the Mortgagee, its successors

ot assigns, the following described Real Estate situate, lying, and beig in the county of COCK o

and the State of [llinois, (o wit: AR
LOTS 505 AMD 506 IN FRANK DE LUGACH'S 87TH SIPZET HIGHLANDS, BEING A SUBDIVISION
OF THE NORTH 1/2 CF THE MORTHEAST 1/4 OF SECIIXR S, TOHNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COK (CUNT¥, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION (THLSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN /o THE OONVENANTS AD
AGREEMENTS OF THE RIDER SHALL AMEXD AMD SUPPLEMENT THE COVENANTS AND AGREEMENTS
OF THIS MORTGAGE AS IF'I'HERIDBR/;J;ZREAPARPHEPM.
Lop508 Lo6
Ttem § 24-05312-027 anp 2k-05-210-026 AF#P A%
noWn WEST STREET, QAKX LA :
To.:&?gu‘.g all and%?he unmg:?zﬂhcrediumfs and appurtenances thereunto belonging, and the rents, i sues, and profits

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafier standing on caid land, and also all the estate, right, title,

and interest of the said Motigagor in and 10 said premises.

%

8
3
=

of this instrument; not to sulfer any lien of mechanics men or

To have aad to boid the above-described premises, with the ap-
purtenances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Jlinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

Asd said Mortgagor covenants and agrees:
To keep said premises in good repair, and ot to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security izionded to be elfected by virtue

material men 0 attach to said premises; 10 pay (o the Morigagee,
as hereinafter provided, uniil said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of llinois, or of the county, town, village, or city in which
the said Jand is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient 10 keep all buikdings that
may at zny time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Morigagee in
such forms of insurance, and in such amounis, as may be re-

quired by the Mortgagee.

This form is used in conneciion with morigeges Insured undar the one- to four-family programs of the Nationsl Housing Act which provide

for periodic Morigage ineurance Premium peyments.

Page 10l d .
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All insurance shall be carried in companies approved by the
Mortgagee and the polices and renewals thereo! shall be held by
the Mortgagee and have aitached thereto Joss payable clauses in
favor of and in form acceptable {0 the Mortgages. In event of
loss Mortgagor will give immadiate notice by mail to the Mort-
gagee, who may make proof of loss if not made prompily by
Mortgagor, and exch insurance company concerned is hereby
authorized and directed to make payment for such loss directly 1o
the Morgagee instead of to the Mosigagor and the Morigagee
juintly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option cither I the reduction of
the indebiedness hereby secured of o the restoralion or repair of
the property damaged. Int event of foreclosure of this morgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, titlc and in-
terest of the Mortp.rof in and to any iasurance policies then in
force shall pass to the rarchaser 6r grantee,

That if the premises. o:-ar. 7 part thereof, be condemned under
any power of eminent docain, <= soquired for a public use, the
damages, proceeds, and the consiueation for such aoquisition, to
the extent of the full amount of iadsinsdness upon this Mon.
gage, and the Note secured heredy rerpsiiing unpud, are hereby
assigned by the Morigagor to the Morigagsc.and shall be paid
forthwith to ths Mortgagee to be applied W it i account of the
indebtedness secured hereby, whethez: dug gr not.

e, .

The Mortgagor farther agrees that ‘thould this mo.1gge and
the note secured hercby not be eigible for insurance uruct the
National Housing Act within six days from ip. Aste
hereof) written statement of any o { the Depaniment of

Housing and Urban Development or avthorizeé agent of the
Secretary of Housing and Urban Development dated subsequent

to the SIXty days’ time from the date of this mortgage.
declining to insure s2id note and this mortgage, being deemed
conciusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable,

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with a¢-
crued iaterest thereon, shall, at the election of the Morigager,
without notice, become immediately duc and payable.

And ia the event that the whole of said debt is declared 1o Ve
due, the Mortgagee shall bave the right immediately 1o foteclose
this morigage, and upon the filing of any bill for that purposz,
the court in which such bill is filed may at apy time thercafter,
cither before or after sale, and without notice to the said Mort-
gagor, of any party claiming under said Mortgagor, and without
segard to the solvency or insclvency of the person or persons
liable for the payment of the indebledness secured hereby, at the
time of such applicaticas for appoiniment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receives for the benefit of the
Mortgagee with power to collect the reats, issues, and profiis of
the 3aid premisss during the pendency ol such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
coflected may be applied (oward the payment of the indebtedness,

Q7 v & 4 ~ VvV

costs, taxes. insunanoe, and other items necessary {e: the protec-
tion and presenation of the property.

Whenever the s2id Mornigagee shall be placed in possession of
the above described premises under an order of 2 court in which
an action 15 pending 10 foreclose this mortgage or a subsequent
mortgage. the aid Mortgagee, in its distretion, may: Xeep the
saxd premmises in good repair: pay such cursent or back raxes and
assessments as may be due on the s2id premises; pay for and
maintain such insurance it such amovnts as shall have been se-
quired by the Mortgapee, lease the said premises to the Slort-
gagor or others vpoen suck ferms and conditions, oithe: wathin o
beyond any period of redemption, as are approned by the cort;
collect and receive the rents, issues, and profits for the usc of the
premises heranaborve described: and employ other persons and
cxnend itsel!l <uch amounts at are reaconably necesaarny 10 casry
outl the provisions of 1his paragraph.

And in case of loreclosare of this morigzge by said Mortpagee
in any court of law or cquity. a rcatorabie sum shall be allowed
for the schicitor’s feres. and sienographers’ fees of the complain-
am in such procesdise. and also for all outlays for docomentary
evidence and the cost of 2 complete absiract of title for the pur.
posc of such foreciosure; and in case of any other sail, or keral
proceeding, wherein the Mosigager shall be made a pany thersto
by reason of this mortgage. it costs and expenses, and the
reasonable fees and charges of the attornevs or solicitors of the
Mortgapes. 30 made parties, for savices in such st of pro-
ceodings. shali be 2 further %ien and charge upon the said
premises under this morigage, and all such expenses shall become
so much additional indebredness secured bereby and be aliowed
in any decree foreclosing this mortgage.

And Ihere shall be included in any decree foveclosing thys mest-
gigeand be paid out of the proceeds of any sale made in por-
suance of any such Jdecree: (1) AH the costs of such suit or suits.
advertipng, sale. and convevance, including attorneys”, solicitors’,
and sienorzphers’ fees, outlays for documentary evidence and
cost of said aburact and examination of title; (2} all sthe moneys
advanced by 1.e Morigagee, if any, {or the purpose authorized in
the motigage Witk sicrest on such advances at the rate set forth
in the note secured bovels, {rom the time such advances aic
made; (3) all the accrued “mz2rost remaining unpaid on the in- i
debiedness hereby secured; (43l the said principal money 1. -
maining unpaid. The overplus of the procecds of salke, if aay,
shall then be paid 1o the Morigagor.

If Mortgagor shall pay said ante a2’ the nme and in the manner
aforesaid and +hall atwde by, comply wita and duly perform all
the covenants and agreementy hereis, then<h's comarance shall
be null and void and Mortgagee will, within thuty (30) diye an&'
written demand therefor by Morigagor, execute a reiease of
satisfaction of this mortgage, and Mortgagor hereby waives the ‘1
benefits of all statutes or laws which requize the carlier exccutiothesd
or defivery of such release or satisfaction by Mottgagee. S

It is expressly apreed that no cxtension of the 1ime for payment(J]
of the debt hereby secured given by the Mortgagee to any suc- (A
cessor in interest of the Mongagor shail operate to release, it o
any manner, the original hability of ihe Mortgagor.

The covenants herein contained shall bind, aad the benefits
and advantages shall inure, 10 the respective heirs, exccutors, ad-
ministrators, successors, and assigns ol the parties hereto.
Wherever used, the singufar number shall include the plural, the
plural the singular, and the masculine gender shall inclede the
feminine.

-~
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CASE# _131: 504 0889 703B

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Elfective 12/01/86

The mortgage shall, with the prior approvai of the Federal Housing Commissioner, of his designee. declare all
sums secured by this morigage o be immediately due and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed not Jater than 24 months after the date of execution of this mortgage or nol later than
24 months after the date of a prior transier of the property subject 10 this mortgage, Ic a purchaser whese
credit has notce3n approved in accordance with the requirement of the Commissioner.

( wzﬁ_/zf %—- June 2, 1987

Bogrower capr, ), mm\p

Date
June 2, 1987

Date

Borrower Date

Borrower Date

AsSEEISBERESIESBABEY seboebbtEEsERES SHEEFEEBEEPE PO ENETITEIRY FRRETRESIN IR ARSI OETRETERD [T XTT RSN NN 3]

State of —%”""'—"‘?
County of Q’"“"é/ s

1, the undersigned, a notary public in and for the said County. i the State 2lorzsaid. DO HEREBY CERTIFY
that _ CARL D, NOTO and [V I, OT0, His Wife ~

personnally known to me to be the same person _3 whose name _S_ subscribed 1o the iuregoing instrument,
appeared betore me this day in person, and acknowiedged ihat _L he _- signed. sealnd «id celivered the
said instrument as THEIR free and volunlary act. for the u.r';es and purposes 'nerein set forth.

]

Given under my hand and official seal, this -7? day of et 195 7

OFFICIAL SEAL {
S ATYERINE XINTOMIS-HARPESTY = Ndiary Public

STATE OF LLENG ) |
'&*ﬁ?&?ﬁné‘ TEB. 21994 ', %é 3 ‘ }7¢’~/

- Y T i B
Ty 7 Commissign Expires

TE R E

T

This instrument was prepared by Midwest Funding Corporation
1020 315t Sireet. Suile 401, Downers Grove, llinois 60515

%
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