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MORTGAGE

19.=82=Th myT.gagor is
P (A‘%ﬁwcr"). This Security Instrument is given to
WESTERN. SAVI.GS AND LOAN ASSOGC). - , which is organized and existing
under the laws of -=¢lic..gtate of Il1linois-- .- -:- = apd whose addressis
950 Milwaukea A —Glenview, i1, 60025 ¢“Lender™).
Borrower owes Lender thz principal sum of .ommmens:EXGHIX .. SEVER _ THOUSAND _AND. NO/100. - - - =
.......... eeeeeeeee. Dollars (U.S. $:==87.,000. 00 —=-} This deb! is evidenced by Borrower's note
dated the same date as this Secar'ty Instrumnent ("Notc"% which g'oﬂds for monthly payments. with the full debt, if not
paid earlier, due and payabilc o= July 1, 200 This Security Instrument
secures to Lender: (a) the repaymeri of the debt evidenced by the Note. with interest, and all renewals, extensions and
modifications; (b) the payment of 21l =2a-. sums, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (c) the perforinanc of Borrower’s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does acre)y morigage, grant and convey to Lender the following described property
locatedin ettt 4 1) Sevmmeersmresd "’C&u’%ﬂhnois.

e

THE NORTH HALF (1/2) OF LOT (HILTY ONE (31) AND LOT THIRTY
TWO (32) IN BLOCK THREE (3) 1ii ZLIVER SALINGER AND COHPANY'SJ

SECOND KIMBALL BOULEVARD ADDIT1I™. 70 NORTH EDGEWATER, A
SUBDIVISION IN THE NORTHWEST QUARTFd&. (1/4) OF SECTION 2,
TOWNSHIP 40 NORTH, RANGE 13, EAST CF “HE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLIHDIS'.——'—”//

m-ia-aag, VOLUME 318 -
s ww»n%

$19 .06

AV D BT -S2257Te

y . R34 . TRAN 0253 94/12/87 15:10:09

TTQNK COUNTY RECORDER

which has the address of To—=0137_N. lawndale

[Stremt)

[Minois 60659 ————~ = Address™):
g (*'Property ress™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements. rights,
appunienances, rents, soyalties, mineral, o and gas rights and profits, water rights and stock and all fixtures now or
hereafter 2 part of the property. All replacements and additions shall also be covered by this Security Instrument. ARl of the
foregoing is referred toin this Security Instrument as the “Properiy.™

BORROWER COVENANTS that Bosrower is lawfully scised of the estate hereby conveved and has the right to
mortgage. grant and convey the Propenrty and that the Property is unencumbered. except for encumbrances of record.
Bormrower warrants and wili defend gencraily the title to the Property agaiast all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform covenants with
limited variations by junisdiction 1o constitute a uniform sccurity insiro ANg L

ILLINOIS—Singte Famity—FMMA/FHLMC UNMIFORM INSTRUMENT form 3014 12/83
unawsmnunomn:
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If Lender required morstgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shaif give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnaticn. The proceeds of any award cr claim for damages, direct or coasequential, in connection with
any condemnation ur other taking of any pari of the Property. or for conveyance int licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befcre the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

Ii the Property is abandoned by Borrower, or if, after notice hy Lender 10 Borrower that the condemnor offers 10
make an award o7 settie a claim for damages, Borrower fails 10 respond to Lender within 30 days aifter the daie the notice is
given, Lender i~ auihorized to collect and apply the proceeds, at its option, ¢ither 1o restoration or repair of the Propeny or
to the sums secured by this Security Insirument, whether or not then due.

Unless Lerider and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da’e 7.f “he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

19. Borrower +a' Released; Forbearance By Lender Not 2 Wairer. Extension of the time for payment or
modification of amortizat’'co of the sums secured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower shall t.ot Lp#rate 1o release the liability of the original Borrower or Borrower’s successors ia interest.
Lender shall not be required 1 commence procesdings against any successor in interest or refuse to extend time for
payment or otherwise modify ainer*Zzation of the sums secured by this Security Instrument by reason of any demand made
by the oniginal Borrower or Borrower's successors in interesi. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th': ¢7 criise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’.t (¢ successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenanis and .greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s c-signing this Secunty Instrument only to mortgage. grant and convey
that Borrower's intevest in the Property under Uil rerims of this Secunity Instrument: (b) is not personally obligated 10 pay
the sums secured by this Securily Instrument; and f0) agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommoaodations with (e ard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Scsunty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intc'esi or other loan charges coflected or to be collected in
connection with the ioan exceed the permitted limits, then: (c; uny soch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an: sur:s already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's R.ghts. If enactment or expiraiion of applicabic Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Secunity fusimment and may invoke any remoedics
permitied by paragraph 9. if Lender exercises this option, Leader shall take the steps specified in the second paragraph of
paragraph 17.

I14. Notices. Any notice to Borrower provided for in this Secanty Instrument <. =il e given by delivering it or by
mailing it by first class mail unless applicable law requires use ol another method. The nitice shall be directed to the
Property Address or any other address Borrowers designates by notice 10 Lender. Aay notic: 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 0 Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lend o w'ien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal la's ziad the Jaw of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Tastrument or the
Note conflicts with applicable law, such conflict shatl not affect other provisions of this Security instrusnic.t or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instnz:nent and the
Notc are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f 2] or anx part of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i1s not a natural
person) without Lender’s prior wriiten consent. Lender may. at its option, require immed:ate payment in fuill of all sums
secured by this Security Instrument, However. this option shall not be excrcised by Lender if exercise ts prohibited by
federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleratton. The notice shall provide 2 penod
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period. Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate.  1f Borrower mexts ceriain conditions, Borrower shall have the right 1o have
enforcement of this Security [nstrument discoatinued at any lime prior to the carlier of: (a) 5 days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of szlc contained in this
Security Instrument: or (o) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be duc under this Secunity Instrument and the Note had no acceleration
occurred; (b) curcs any default of any other covenants or agroements; (¢) pays all cxpenses incurred in enforcing this
Security instrument. including. but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Soecurity Instrument. Lender™s nghts in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right o reinstate shall not apply in the case o acceleration: under paragraphs 13or 17.
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