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SUBOGRDINATION OF MORYGAGE

¥hereas, BEgriel M. 3aumol end Chani Baumol (the Borrowers) are
presertly indebted to the Undersigned pursuant to the terms of an
Installaent Note (the Noie) dated December 9, 1985 in the original
princizal  amount of FIPTEER THOUSAND AND NO/100 DOLLARS {$15,000.00)
payable ‘to South Chicago Savings Bank {the Bank) or order and endorsed
by ‘he Pan! for payment to the Undersigned or order and essigned ‘%o
the Contineriz}! I1llincis National Bank and Trust Coapany, as Trustee,
pursuant to a Nut2 Purchase Agreement dated as of Deceaber, 1383: and

s/ ,qa ”gi‘.‘m/z? P5CL

¥hereas the Noce i=a gecured by a lien and security interest in
that parcel of real (prcperty identified as 6137 North Lawndale,
Chicago, Illinois 50659 /(the Property) created by a Horigege dated
December 9, 1985 between tlie Borrowers and the Bank recorded in the
office of the Recorder of Deeis; of Cook County, Illinois on Deceamber
17, 1985 as Document liumber 85323558 {the Morigage) end An Asgignaent
of Mortgage to Continental Illimoxe Pational Bank and Trust Coapany, as
Trustee, recorded in the office of the Recorder of Deeds of Cook

County, Illinois on December 17, 1985 24 Document Number 853262?9; an
=3(~322570

¥hereas the Borrowers are desirous of hav)ng Western Savirngs &
Loan Association (the Corporation) extend sdaitional credit to the L
Borrowers, and the Corporation hes refused o eltend any such credit 1

unless the 1lien and security interest in the Propertv created by the 4y,
Mortgage in favor of the Undersigned is subordinated tc. a 1jen and ™
security interest in the Property to be created in favor of the 39\.
Corporation in connection with the extension of additionsl credit to s:&
the Borrowers; in mortgage dated May 22, 1987, for the amount ~t 387,000.003 .Y’

NOW THERBFORE, in consideration of the extention of additional
credit by the Corporation to the Borrowers and the sum of One Dollar
and other good and valuable consideration in bhand paid to the
Undersigned, the receipt of whick is hereby acknowledged, the
Undersigned agrees thet the lien and securily interest in the Property
held by the Undersigned pursuant to ihe Morigage is and henceforth wili
be subject and subordinated to the lien and security interest in the
Property created by the Borrowers in favor of the Corporation.
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I8 WITNESS WHEREOP, the Undersigned hes caused these presents %o
be signed 3ia ite name by its Second Vice President and its corporate
seal to be hereto affixed and aitested by its i this
el day of j[(_n(_ . 1987.

J

Continental Illinois National Bank
as Trustee

30 N. LaSalle Street

Chicago, Illinois 60697

ﬁlcc [ /C%ﬂ“/»uzﬂ

BY: ALICE GREERHOUSE
Second Vice President

ATTEST: ' PErT 91 RECOIDING $12.99
. THAAAA -TRAN 0253 04712781 £5:11:0¢
m.w ' D %—g7v—32=2S5T1

Y YR e e

Trust OfE{der

I, [/é{/ac..——\ é , B !uo..ary “a.b iz .in a4né {or Cook County,

Illinois, do her certify +that ICE GREZNSUUSE, Second Yice
President of theContinental Illinois Nat:ona‘. Banx, a3 Trustee, and

!gng 2, B SCamiwt , Trust Officer of the Qontinental 7iilincis
tional " Bank, personnally known to me o be the same | )ersons whose

nages are subscribed to the foregoing insirument as such Secind Vice
President and Assistant Cashier, respectively eppeared beforc is. this
day in person and acknowledged that they signed end delivered (p< said
instrument as their own free and voluniary amct and as the fred ond
voluntary act of said Bank, for the uses and purposes therein ' set
.nrth and caused the Corporate seal of saié Bank in be affixed thereto

their own free and voluntary act, and as the free and voluntary act
ot‘ said Bank, for the uses and purposes therein set forth.

: : 3/230
Given under =y hand and notariasl seal this ——— day of

Uuﬂéf » ‘98.1-
) <X _/
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THE NC4ATR HALF (1/2) OF LOT THIRTY ONE (31) AND LOT THIRTY

TWO (327 IN BLOCK THREE (3) IN OLIVER SALINGER AND COMPANY'S
SECOND K”ARALL BOULEVARD ADDITION TO NORTH EDGEWATER, A \/
SUBDIVISIUY TN THE NORTHWEST QUARTER (1/4) OF SECTION 2,
TOWNSHRIP 40 %ORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN C747 COUNTY, ILLI“—_‘E////
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