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ASSIGNMENT OF LEASES AND RENTS

;87322578

purpose of further securing tne Xnte datl HAY 20, 1987
HOWARD A. SCHNEIDER , MARRIED TO IRLS SCHNEIDER.

sayabie
in the principat amount o ONE &MDBEQJ!ELVLIHOQSBBQ_AHD_UOIJDQ _DOLLARS-
IQ IIZ 000.00----~=====-;

wieredy HOMARD A, SCBNEIORR _ |
conveyed 1o e

an

WESTBANK/NACERVILLE _ an

panking cerporation, the real estate describe in Exhibi

hereto as wrll as securing the rreancyes of 30rrower’s
covepants unqaor a Security Auree and Guaranty of even date
with *he Note, /api fa the consicer f the making by
_MESTHANK/MAPERVILLE { hereinafter
called the "Bank' '}, of tne loan evigencec by said ., the
undersigned does hepchy assign, traasfer ana sel over unic the
Bank all tne right. titie and interest of the undersignred in, to
and under all leases nf.apy and every Kind. whether written or
verbal, now or hereafter anssting with respecl to said reel

estate or any part thereul. iJgeLhur vith all rents accrued and
said

.y 4r

to accrue ana al! other rents al.any im ar;sfng out of

rea! estate: hereby reserving o tne 1 F zned the priviiege ot
coliecting said rents as they bhecorme 80 t1ong as here
shall be po default under said Note ov said Jrust Deed or this
Assipgnment. This Assignraent shajl remazn in rult force anc
effect until all indebtedness secured Oy said Trest Geed has been
paid in full.

The undersigned does turther hereby covenhant apdd agree with the

Bank that until saic rndebtecness nas been pair vy Yull the

undersigned, upon the Ban¥'s request, wiil ¥ (ER7iIU true copies

of aii ieases and wiil make, sigh and aglive e Bank

other and additional instruments as way be Saey

or convenient to enable The Bank to have. ! adows it

rights as assignee of any and ali irases at nare

entered into with respecr to sald rea: T > yopary

and as assignee of ali the rents at im isi out

real estate.

Until the Bank shall notity the lesse jessees under apy teasoe
)

or leases of said real estate that he has been & uvefault unuer

said Note or satd Mortgage
or this Assignment, such Iessee or lessees shaiil be entitied v
pay such rents as they become dve Lo Lhe undersigned.

in the event of xny detauti under sa‘e
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or this Assignment, the Bank saull have the righ

gquty} to take wnatever steps 11 may aeaf necessar:

conpvenient to enforce or realize upen Lhis Assignwent and ypon
. any additional instruments that way be given pursuant hereto.

The Bank may in its discret:on. :n the napes ol the undersigoed

or otherwise, enforce performance of Tae cnvenants 0f The lessae

or iessees under any iease. or ieases., and the obligatlons of ifhe

~enant or tenants oY sata real estate, nclucipg covenanis and

obligations for payment of rent. but ix+e Bank shail not be

responsihie for the perforazance o! any o7 tne cuvenalils 6! Tha
legspre ol lessces in said fease or

irssor or iessors of the :
coliec:‘on of such rents. and s3a:: bve aocnuniabile oniy Yor the

rents achuyally recejved by it The Hanx may i its sole

discregzna avply any part or all of the rents cojleciec ny i en

aceount of the interes: or principal or nnath, ol sajd Nole or on

account of any  expenses retating te sai@ real estate whion the

tolder of seid Yore 1s authorizes or privileged to pay by the
interest

pravisions of s2’d Assignment oY Reneticia:

I[f the Bank saall pegotiate aor iransfer said Nole It payv assigg
all 1t8 righrs, tit ha!

te 4dnal interest pereuncer to the
transferee of said N :
xercise ali tpe righ .
giscretions given her eundPr oo the Bansx.
pe binding upon the heirs, execuoors, adainis
v and aysigns of the unders:ipgned.

pteT/ahich lheveupon shall
ht

s. puweos, priviieges. 122
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this instrument is signed by npore
i1 be jointly and severaiiy ijabile
e undersigned” qha‘b he taken tg re!
prs. Dated thi } ¢ Mo

a

h
day of

STATE OF ILUIROIS)

-
v
.

o

i1y Xnown (p e
fa

i
the sase Persor*_ whose nams 25 sthscribec (o the faregaling
instrument, appeared before ®: this day I person and

acknowledged that __he_ _ signel, seared and delivered
instrument as __M/s  fres and ojuntary act, for tl
purposes therein set forin.

“OFFICIAL SEAL*
‘ Robert S. Kearnan
My Comaizsion Ewlznm
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EYHIBIT A

ATTACHED TO AND MADE A PART OF A SECURITY AGREEMENT BY AND
BETWEEX HOWARD A. SCHNEIDER

AND WASHINGTON BANK AND TRUST COMPAXY OF NAPERVILLE
LEGAL DESCRIPTION OF PROPERTY:
THE EAST 74. FEET OF THE SOUTH 79.50 FEET OF LOT 103 AND THE SOUTH 79.50

FEET OF LOT :0b IN FOREST RIVER, A SUBDIVISION IN THE NORTH 1/2 OF SECTION
36, TOWNSHIP 47 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, 12LINGIS.

PERMANENT INDEX NUMBCw Og-36~102-022

87222078
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