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MORTGAGE
THIS VORTGAGE (“Security Iastrument')isgivenon .............. ATH. . DAY_QF JUNE

19...32..Themo..gagoris.m:ms..r,,..rmn —KELPSA. AND_MILDA M..TALLAT- xﬂesa...ms..nm:

under the laws of ..... A%k STATE OF. ILLINQIS . ... IZI...and whose address is . e e
540 North Gourt = Pruraine, Minois $O087 et v eee {*Lender™).

Borrower owes Lender the n.nrﬂpalsumor EIGHTY-FIVE THQUSAND AND NO/I1QOTHS::
......... Dollars(U.S. 5-85,000.00.... ). This debt tseﬂdmced by Borrower’s note

dated the same date as this Set.ur tv Instrument (“*Note™), which provides for monthly payments, with the full Jdebt, i not
paid earlier, due and payable 00 e JULY Lo 2017l Ths Security Instrument

secures 10 Lender: (a) the fCPaYMC" < 07 the debt evidenced by the Note, with interest, and all renewals. extensions and
modifications, (b) the payment of all vip<s sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performanr 2l Borrower's covenants a:.d agreements under this Secunity Instrument and

the Noze. For this purpose, Borrower does herevy mortgage, Em. and convey 10 Lender the following descnibed propenty
R 0= K1 ; SO U VURNURTUY vt cun RO, o £ S | U County, 1Hinois:

LOT 4 IN DANIEL KANDICH'S HILLCEESE ESTATES, A SUBDIVISION OF ALL OF
THAT PART OF THE EAST } OF THE NOFneEAST } OF SECTION 28, LYIRG NORTHERLY
OF THE CENTER LINE OF MCCARTHY ROAD, Zii, IN TOWNSHIP 37 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Y

PERMANERT TAX I.b.¥: 22-28-206-016

I —"7 * . DEFT-01 RECORDING

$15.25

‘. TERQA4 .TRAN 0353 Qi/12/87 1S:14:00

-87~322502

which has the address of ... 12248 WALKER ROAD LEMONT
[Street) pEecd
Mliinots 60439 “P, Address™);
£ o ; {**Property A

TOGETHER WITH all the improvements now or hercafter crected on the property. and all casements. rights.
appurtenances, rents, royalties. mineral, ¢il and gas rights and profits. water gights and stock and all fixtures now or
hereafter a part of the property. All replacemenis and additions shall atso be covered by this Secunity Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the csiate hereby conveved and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants with

limited variations by jurisdiction {0 constitute 2 uniform security instrument covering real pr ¥.
ILLINOIS—Singie Faruly—FNMA/FHLMC UNIFORM INSTRUMENY MAIL Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the laan sccured by this Sccunty Instrument,
Borrower shall pay the premiums requised to inaintain the insurance in effect untidl sech time as the cequirementi for the
insurance ternunates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and mspecitons of the Property. Lender
shall giv ¢ Borrower notice at the time of or prior to an inspection speaifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages. direct or consequential. in conacction with
any condemnation or other taking of any pan of the Properiy. or for conveyance in lieu of condemnation, are herebhy
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
instrument. whether or not then due. with any excess paid to Borrower. In the 21ent of a pariial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secuniy Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1013l amount of the sums sceured immodiately
before the taking, divided by (b) 1he fair market value of the Property immedialely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or setile a ciaim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given. Lender istuthorized to collect and apply the proceeds. at its opticn. cither 1o restoration or repair of the Property or
to the sums secures fv this Security Instrument. whether or not then due.

Unless Lender =nd Borrower otherwise agfee in writing. any application of proceeds to principal shall not extend or
postpone the due datz o/ the monihly payments referred to in paragraphs 1 ané 2 or change the amount of such pavyments.

10. Borrower >ot Released; Forbearance By Lender Not a Waiver. Extcasion of the time for payment or
modification of amortizaa<n of the sums secured by this Security Instrument granied by Lender to any stecessor in
interest of Borrower shall Lot ¢pzrate to release the liability of the original Borrower or Borrower’s Successors in interest.
Lender shall not be required 1o’ commence proceedings agains! any successor in interest or refuse to exlend time for
payment or otherwise modifv aragrtization of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Boriower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: ex 2reise of any right or remedy.

11. Successors and Assigns Bovud; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi« ti:e successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Barrower's covenanis and . greements shalf ¢ joint and several. Any Borrower who co-signs this Sevursy
Instrument but does not execute the Mote: (a1 75 co-signing this Security Ensirument only 1o mortgage. granl and convey
that Borrower's interest in the Property under 1122 rZems of this Security Instrument: (D) 1s not personally eblizated to pay
the sums secured by this Sccuniy Instrumeni; and (<) agrees that Lender and any other Borrower may agree to eatend.
modify. forbear or make any accommodations with {cgard 1o the terms of this Securits Instrument or the Note without

that Borrower’s consent.
12. Loan Charges. If the loan secured by this Sccurivy Instrument is subject 10 a law which sets maximum loan

<harges. and that law is finally interpreted so that the inie/esy or other Joan charges collected or to be coilecied in
connection with the loan exceed the permitted limits. then: ¢; iny such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) arly <Gms already coilecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the principal owed
under the Note or by making a direct pavment 1o Borrower. If a refond /educes principal. the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights,  If cnactmen! or eapiration of applicable laws has the effect of
rendering any provision of the Note or this Secuniy Instrument unenforceadbl: according 10 its terms. Lender. at s opiion.
may require immediate payment n full of ali sums secured by this Security“Insirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this opiion, Lender shall 1ake the sien specified in the second paragraph of
paragraph 17.

£3. Notices. Any netice to Borrower pronided for in this Secuniy Instremeny hzallbe given by delisenng it or by
mailing it by first class mail unless appheable taw requires use of ancther method Tlic patice shaii be directed te the
Property Address or any other address Borrower designates by notice to Lender Any native to Lender shall be ginen by
£rst class matl to Lender's address stated herein or any other address Lender designates by nohc i Borrower. Any notice
provided for i this Security Instrument shall be deemed 10 have been giren 10 Borrower or Lenider v hen given as provided
in this paragraph.

15. Goaverning Law; Severability. This Sccunty Instrument <hali he governed by federal Ira and the law of the
jurisdiction 1n which the Property is locaiad. In the cvent that any provisen or clause of 1his Secunity dniirument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instruarait or the Note
which can be given effect without the conflicting proviston. To this ¢ad the prosiaons of this Securnity lasiruinent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed <ops « { the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I zii r any part of the Properiy of any
interest in 11 is sold or transferred {or if a beneficial interest 1in Borrawer 1s <ajd o7 transdesred and Borrower 1 net 2 natural
persom) without Lender’s prior wrilten consent. Lender mas. at 1is epnon. require immediate payvment n full of ali sums
secured by this Secunity Instrument. However, this oplion <hali not be cvercised ba Lender 1f enersise s probhubiiad by
federal law as of the date of this Sscuniy Instrument

If Lender oxercises this option. Lender shali give Borroner nolive of accgleraiirn The netice shall provide a penod
of not less than 30 dayvs from the date the notice 1s delinered or matled wuthin which Berrower must pay ail sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the cxyprration of this penod. Lender may invoke any
remedies permitied by this Secunity Instrument without further notice or demand on Borrewer.

18. Borrower’s Right to Reinstate. If Bortower zacets ceriamn conditions, Borrower shall have the nght to kave
enforcement of this Securny Instrument discontinued at any ime prios 10 the eariier of: {a) 5 dass (or such other peried as
apphcable law may specify for reinstaiemnent) before saie of The Property pursuant to any power of sale contained n this
Secunity Instrument: or (bj entry of a judgment enforcing this Secounin Invromen:. Those conditions arc that Borrower:
(2) pays Lender all sums which then wauld be due under this Scourity Instrument and the Note had no aceeleration
occurred: (b cures any default of any cther corenants ar agreements, (¢) pays all expenses incusred in enforcing this
Sccurity [nstrumen, sncluding. but not iimited to, reasonable atterneys” foos, and (4 1akes such action as Lender may
feasonably reguire to assurc that the hen +f this Secunity Iastrument. Lender™s nights an the Property and Borrower™s
obligation to pay the sums secured by this Securnty [nstrument shali continue unchanged. Upon retnstatement by
Borrower. this Sceurity Instrument and the obligations secured hereby shall remain fully effective asif no acceleration had
occurred. However. this righi to reinstace shall not apply in the case of aceeieration under paragraphs 13 o0r 17,

26922848 .
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