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MORTGAGE

THIS MORTGAGE (*Sccurity Instrument™) isgivenon JUNE 11
1987 The mor:zagorisROBERT P, SIVEK, A SINGLE PERSON

(“Borrower™). This Security Instrument is given 1oCAPITOL FEDERAL SAVINGS

OF AMERICA .
which is organized and ¢iring under the faws of THE UNITED STATES OF AMERICA ,and whoseaddressis
3960 WEST 95TH 37’FET

EVERGREEN PARK, ILIINOIS 60642 (“Lender™).

Borrower owes Lender the principaf-um of
EIGHTY SEVEN THOUSAND AND NO/100

Dollar (US. § 87 ,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security instrum :nt ("Noke™), which provides for monthly pavments, with the full debl. if not
paid carlier, duc and payableonJULY 4, 2017 This Security Instrument

secures [0 Lender: (a) the repayment of the det 7 videnced by the Note. with interest. and all rencewals. extensions and
modifications; (b) the payment of all other sums, with inrerest, advanced under paragraph ? to protect the secunity of this
Security Instrument; and {c) the performance of Boiior-er’s covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby morigage. erant and convey o Lender the following describedd propeny

located in COOK County, THinois:

LOT 101 IN THE FIRST ADDITION TO HrPL{TAGE NUMBER 3, A SUBDIVISION QF
PART OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 36 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, ¥ COO0K COUNTY, ILLINOIS.

DO wn

which has the addressof 14025 THOMAS DRIVE ‘ . ] |
ISireat) RI Flc‘ﬂ
e o (“Property Address™):

{Zo Code]

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all casemenis, rights,
appurtenances, renls, royalties. mineral. oil and gas rights and profits, water rights and stock and all fixiures now or
hercafter a part of the property. AH replacements and additions shall also be covered by this Secunty Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.™

BORROWER COVEXANTS that Borrower is lawfolly seised of the cstate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by junisdiction to constituic a uniform secunty instrument covering seal property.

ILLINOIS_Single  Family-—FHMA/FHLMC UNFORM INSTRUMENT Form 3014 12/33
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If Lender required mortgage insurance as a condition of making the lean secured by this Secunisy Instrument.
Borrower shall pay the premiums required to maintain the insurance in cffect until <uch time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice al the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or cther taking of any part of the Properiy. or for conveyance ir lieu of condemnation, are hereby
assigned and shall be paic to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunty
Instrument. whether or not then duc, with any excess paid to Borrower. In the event of a parnial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security [nsirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid ro Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails 1o respond to Lender within 30 days after the daic the notice is
given, Lender is avihorized to collect and apply the proceeds. at its option. cither Lo restorsation or repair of the Property or
to the sums secuied Uy this Security Instrument. whether or not then due.

Unless Lende: and Borrower otherwise agiee it wiiting, any application of proceeds to proncipal shall not extend or
postpone the due date Of 11e monthly payments referred to in paragraphns 1 and 2 or change the amount of such payments.

10. Borrower ~o. Feleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
meodification of amortizaiize of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ¢grrate to release the lichality of the original Borrower or Borrower’s successors in interesl.
Lender shall not be required o commence proceedings against any successor in interest or refuse o extend time for
pa¥ment or otherwise modify am(rt.zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrcewcr’s successors in interest. Any forbearznce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors snd Assigns Bow.s, Joint and Several Liability; Co-signers. The cover ants and agreements of
this Security Instrument shall bind and benefit *%ic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's vovenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is ro-signing this Sccunty Instrument only 1o morigage. grant and convey
that Borrower's interest in the Property under tho i2e=s of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security [nstrument; and (c) apiees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with rer,o72 to the terms of this Secunity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Secirity Instrument 15 subsect to a law which sets maximum laan
charges. and thai law is finally interpreled so that the inicvest-or other loan charges collected or to be coilected in
connection with the loan exceed the permitied limits. then: (i) ~ny such loan charge shaif be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any Lur:s already collected from Borrower which exceeded
permitied limits will be refunded to Bortower. Lender may choose 122 make this refund by reducing the principal owed
under the Notec or by making a direct payment to Borrower. If a refund ~er’cces principal, the reduction will be treated as a
partia! prepayment without any prepayvment charge under the Note.

13. Legislation Affecting Lender’s Rights. if enactment or-Capiratian of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable / ccording toits terms, Lender. at its option,
may require immediate payment in fuil of all sums secured by this Security instriment and may invoke any remedics
permiited by paragraph 19. If Lender exerciscs this option. Lender shall take the ster's specified in the second paragraph of
paragraph 17.

14. Notices. Any notite to Borrower pravided for in this Secunity Insirument shallbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The norice shail be direcied to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by
Srst class mail to Lender's addsess stated herein or any other address Lender designaies by nowce 372 Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whin given as provided
in this paragraph.

15. Gorerning Law; Severability. This Security Instrument shall be governed by federal lzw 14 the law of the
jurisdiction in which the Property is iocated. In the event that any provision or clause of this Security Zo-<rument or the
Note conflicts with applicable law, such conflict shall not affect other provisiens of this Security Instruriens.~r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secusity Iastnunirat and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Secunity Instrument.

17. Transfer of the Property or a2 Beneficial Interest in Borrower. [ all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower ts sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may. at its option, reguire immediate payment in full of 21l sums
secured by this Security Instrumeni. However, this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a pesiod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums sccured by
this Security Instrument. if Borrower fails 10 pay these sums prior to the eapiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrowsr meets cerlain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued 2t any time prios 1o the carbier of: (a) 5 days {or such other period as
applicable law may specify for seinstatement) before sale of the Property punuvant to any power of sale containcd in this
Security instrument: or (b) entry of a judgment enforcing this Securnity Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Secuniy instrument and the Nowe had no acceleration
occurred: (b) cures any default of any other covenants or agreemenis: (<) pays all expenses incurred in enforcing this
Sccurity Instrumeni. including. but not limited to, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity instrument. Lender’s nghts in the Property and Borrower™s
abligation io pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shal! not apply in the case of acccleration under paragraphs 23 0r 17.
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& ) NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 11 TH  day of JUNE . 1987 | andisincorporzted into and shall
be deemed w0 amend and supplement the Morigage, Deed of Trust, or Deed (0 Secure Debt (the *"Security 1nstru.
ment”") of the same date given by the undersigned (the **Bosrower™") 10 secure Borrower's Nolc to

CAPITOL FEDERAL SAVINGS OF AMERICA
(the “*Lender’) of the same date {the **Note ") and covering the property desceibed in the Security Instirumeni and

located at

14025 THOMAS DRIVE, ORLAND PARK, ILLINOIS 60462
Properry Address

Modifications. 1n addition 10 the covenants and agreements made in the Sccurity Instrumeni. Borrower and

Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note hus an *Initial Interest Rate*” of 8.450C %, The Nozc interest raic may be increased or decreased

on the 4T day of the month beginning on  AUGUST . 1992  and on that day of the
month every 12 months thereafter.
Changes in the “aterest rate are governed by changes in an interesi raie index called the *“Index™. The Index is the:

{Check oar dor 10 indicatr {.1e1.]
(1) O° Weekly zvelape yicld on United States Treasury sccurities adjusted to 2 constant matunty

of 1 year.
(2) X8 The most currrsic monthly national median cost of funds for FSLIC Insured savings and loan

associations.

) O ~OO0Os
-— — ) A
Calculation of Changes R ‘ 32"690
Before each Thange Date. \he Moite Holder will calculaie my new interest rate by adding 2.500
percentage points ( 2.500 %)to 'hs Curren: Index. The most recent Index figure available as of the date
045 days before each Change Dats is(callrd the “Current Index™. The Note Holder will then round the
result of this addition to the nearest one-cipliih of one percentage point (9.1257). Subject to the limifs stated
below. this rounded amount will be my ncw interszt rate until the aext Change Date.
The Note Holder will calculate ihe reviied monthly principal and inlesest payment (o maintain

the amortization of the loan for the remaining porcira of the foan term.

Limit on Interest Rate Changes
The rate of interest | am requised to pay shall niver be increased or decreased on any single Change

Date by more than 2.000 percentage points ( 2.000.77) from the rate of interest I have been paying for
the preceding twelve months. Also. my interest rate shall never/oe reater than 14.450 %, nor lower than

8.450 %.

B. LOAN CHARGES
it could be that the loan secured by the Security lastrument is subject (o 3 2aw which sets maximum loan charges

and that law is interpeeted so that the interest or other loan charges collected or 0 be collected in connection with the
loan would exceed permitied limits. If this is the case. then: (A) any such ioan clargs shall be reduced by the amount
necessary to reduce the charge to the permitted limii: and (B) any sums aiready colloc ed from Borrower which exceed-
ed permitied limiis will be refunded 10 Borcower. Lender may choosc 10 make this refrad by reducing the principal
owed under the Noie or by making a direct payment to Borrower.

C. PRIOR LIENS
1 Lender determines that all or any past of the sums secured by thes Security Instruriern: are subjest to 2 liéI,

which has priority over this Security Iastrumeni. Lender may send Borrower a notice identifyig that lien. Borrowep >
shall promptly act with regard to that lien as provided in paragraph 4 of the Seccurity Instrumen: o shall prompxle
secure an agreement in a form satisfactory 1o Lender subordinating that lica to this Security Inssiument. T

D. TRANSFER OF THE PROPERTY «.
If there is a transfer of the Property subjeci 10 paragraph 17 of the Security Instrument. Lender may requite {1) £5

an increase in the current Note interest sate. or (2) an increase in (or removal of) the imit on the amount of any oncin- &)
terest rate change (if there is a limit). or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option 1o accelcrate provided in paragraph 17.

By signing this, Borrower agrees to alf of the above.
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OBERT P. SIVEK/A SINGLE — Borrowsr i1 :
PERSON 3. ORUNTY JLCORDER

{Seal) (Scal)

— Borrower —Borsower

ADJUSTABLE RATE LOAN RIDER
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