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MORTGAGE 512152-0

THIS MORTGAGE (“Sccurity Insirument”)isgivenon MAY 22 .
19 87 Themorigogoris MICHAEL F. CERICOLA AND KATHLEEN A. CERICOLA, HUSBAND AND
WIFE

(“Borrower"). This Secy rity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized and existiigunder thelawsof THE UNITED STATES OF AMERICA . &nd whose addressis
1210 CENTRAL AVONUD

WILMETTE, ILLINOIS /60091 ("Lender").
Borrower owes Lender the princip.tsum of

FIFTY EIGHT THOUSAND SEVEN HUNDRED AND NO/100

Dollars (U.S..% 58,700.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumont (" Note™), which provides for monthly payments, with the full deb, it not
paid earlier, due and payableon JUNE 1, 2Ui7 This Security Instrument
secures to Lender: (n) the repayment of the debeZvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wth/.pierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrew ci’s covenants und agreements under this Security Instrument and
the Note. Far this purpose, Borrower does hereby mortgage grant and convey 1o Lender the following described property

located in COOK County, Illinois:
ALI, THAT PART OF LOT 44 LYING WEST OF A LINE DRAWN AT A RIGHT ANGLE

TO THE SOUTH LINE OF SAID LOT 44 FROM 2 POINT IN THE SAID SOUTH LINE
WHICH IS EQUIDISTANT FROM THE SOUTH WLSI)CORNER AND FROM THE SOUTH EAST
CORNER OF SAID LOT 44 {(EXCEPTING THEREFLCm THE SOUTH 95 FEET THERECF)
IN BECKERS SUBRDIVISION OF THE EAST 1/2 OF/ THE NORTH WEST 1/4 OF SECTION
28, TOWNSHIP 37 NORTH, RANGE 1)l EAST OF WHE TiIRD PRINCIPAL MERIDIAN,
IN COORK COUNTY, ILLINOIS,

Y ~87-522778
eed
22-28-1+05-042

which has the addres€of 509 FOURTH STREET LEMONT
[Street] [City)

Hlinois 60439 (“Property Address"™);
{2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall rlso be covered by this Security Instrument. All of the
foregoing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use Mcovenams with
limited variations by jurisdiction to constitute s uniform security inst ring feal property.

‘| 5 an  MAIL
o e ————————
ILLINOIS-~single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminaltes in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or copseguential, in connection with
any condermnation or other taking of any part of the Property, or for conveyance in hieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied lo 1the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoun! of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided hy (b) the fuir markel value of the Property immediately before the taking. Any balance shall be

paid 10 Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award orscltle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lenaerand Borrower otherwise agree in writing, any application of proceeds to principal shaii not extend or
postpone the due date o) the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

i10. Borrower .ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriizaoin of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 1ot operate to release the liability of the ariginal Borrower or Borrower's successors in interest.
Lender shall not be required to’ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify atncrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower's successors in inderest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi exzreise of any right or remedy.

11. Successors and Assigns Bowrid; Joint and Several I,iabiﬂly. Co-gigners. The covenanis and agreements of
this Security Instrument shall bind and benefi tie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ¢ greements shall be joint and several. Any Borrower who co-signs this Security
Instrumeni but does not execute the Note: (ay i co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under 1h2't20ms of this Security Instrument; (b) is not personally obiligated to pay

scured by this Security Instrument; anc (o) sgrees that Lender and any other Borrower may agree (o extend,

the sums sg¢
modify, forbear or make any accommodations with r¢ard to the terms of this Security Instrument or the Note without

that Borrower’s cansent.
12. Loan Charges. If the loan secured by this Security Instrument is subject to a luw which sets maximum loan

charges, and that law is finally interpreted so that the fit2rose or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: fa* pny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b} an sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/ioimake this refund by reducing the principal owed
under the Note or by muking a direct payment to Borrower. If a refuns roduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislution ARecting L.ender’s Rights, IF enactment o1 expirstion of applicable laws has the effect of
readering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security Instiuntent and may invoke any remedies
permitied by paragraph 19. If Lender exerciscs this option, Lender shall take the Gt2os specified in the second paragraph of
paragraph 17,

14. Naotices. Any notice to Borrower provided for in this Security Instrumeat £onll be given by delivering it or by
mailing it by first class muil unless applicable law requires use of another method, T'He natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic? 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrumeni shall be deemed to have been given to Borrower or Lender whien given as provided
in this paragraph.

15. Governing Law; Severability., This Security Instrument shall be governed by federal Jav und the law of the
jurisdiction in which the Property is lacated. In the cvent Lhatl any provision or clazuse of this Security/fs'rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumert.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuiren? and the
Note ure declired to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of (e Note and of this Security Instrument.

17, Transfer of the Property or a Benetleia) Interest in Borrower,  1f all or any part of the Property or any
interest in it s seld or transferred {or if a benelicial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lender's prior written consent, Lender may, a1 its option, require immediate payment in full of all sums
secured by this Security Instrament. Huwever, this option s]ml! not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shalf give Hnrrow'.'r notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. IT Borrower fuils to pay these sums prior to the expiration of this period, Lender may tovoke any
remedies permitted by this Security Instrument without further notsce or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Praperty pursuant 10 sny power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) puys Lender all sums which then would be due under this Security Instrument and the Nate had no acceleration
occurred; (b) cures any default of any other covenants or agreemenls; {¢) pays 8]l expenses incurred in enforeing this
Security Instrument, including, but not limited th, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security [nstrument, Lender's righis in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

RLL2ZLLE
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RELEASE FEE RIDER

DATE : MAY 22, 1987
LOAN NO.: 512152~-0

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indeltedness; said Mortgage encumbers real property commonly

descriked as:

509 FOURTH STREST, LEMONT, ILLINOIS 60439

Borrower and Lender-asree that covenant 21! of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either .n whole or in part, to either the
Federal National Mortgage Associiation or the Federal Home Loan
Mortgage Corporation and that otlierwise the following provisiorns
shall apply to a release of Mortgege:

1f the Federal Home Loan Mortgagye Corporation buys all or
some of the lender's rights under -he Mortgage (or Trust
Deed) and Note, the promises and agrzzuents in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mcrtgage and pay-
ment of a reasonable fee for preparation ot tlic release
deed, Lender shall release this Mortgage. Borruawer shall

pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDEn.

; ‘ MICHAEL F. CERICOLA

Borrower

Ko Conieala

Borrowes KATHLEEN A. CERICOLA
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