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FHA Cone Bo-

131: 504 1067 7038

Mortgage

State of lllinols

11th . 1987 . between

MELBA R. SANCHEZ, MARRIED TO ALFONSO SANCHEZ
a corporation ocpanized and exieting under the laws of
Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
daze berewith, in the rrincpal sum of  Seventy-three thousand seven hundred and NO/100
Dollars 73,700.00 )

‘This Indenture, Made this day of
. Mongagos, and

the State of Illinois .

450090 Hq FA—_

payable with intersst at thecs2 of
percentum ( 9.50000 #,\per anaum on the unpaid balance until paid, and made payabke 10 tbe order of the Morigagee al its
ffice in DORERS CROVE R ILLINOIS .o
‘L" atmd:otherphccastheboldumydr.dywchuﬁﬁa;.andd&\ﬂd:ntnidpri:cipa!andiuwutbdngmrahkhmhlymof
{7 Seven hundred sixty-nine and 60/100
Dotlars ($

01,19 87 . and a'tike ~=m on the first day of cach and cvery month thercafier uatil the note is fally padd.
except that the final payment of principal and int>rest. if mot sooner paid, shall be duc and payabke on the fird dayof July
0 02
Nw.l_hudm.thenidh{onm.forﬂnbmummyo’ahemmtoflhuaidpriudpalmormqmdimmmlhepufa-
mance of the covenanis and agreements herein contained, doet by these presents Morigage and Warrast unzo the Mortgages, its sucoessors
or assigns, the following described Real Estate sicuate, lying, an i baig in the county of (OOOK
and the Staie of [Himois, to wit:

LOT 17 AND THE NORTH 1/2 OP LOT 18 TN BLOCK 5 TX H.O. STONE AND COMPANY'S
WORLD'S PAIR ADDITION A SUBDIVISION OF THAT PATJ GF SECTION 4, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MER.PIAN, LYING NORTH CF THE INDIAN
BOURDARY LINE EXCEPT THEREFROM ALL OF SOFFEL SUBDIVISION, ALSO THAT PART OF
SBCTION 4, SOUTH CF THE INDIAN BOUNDARY LINE NORTH OF ZuGIN ROAD (LARE STREET)
AND WEST OF HENRY SOPPEL'S THIRD AUGITION TO MELROSE 24, ALSC THAT PART OF
SAID SECTION 4 LYING SOUTH CF THE INDIAN BONDARY LINE, WESP OF THE CENTER LINE
CF 33FD AVENUE PRODUCED NORTH (F THE CENTER LINE OF SOPFEL AVENUE; TOGETHER WITH

LOT E OF HENRY SOPFEL'S THIRD ADDITION TO MELROSE PARK, IN COX COUNTY, ILLINOIS
THE RIDER TC STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLALSE ATIAGHED HERET) AX) EXEQLTED OF EVEZX

. e IR R T G B TR ol ™) F R0
OAO %™ 1 on ¢ 15-04-107-043

Toped S0P 35,184, RO 3T P A ST, hereunto belonging. 20d the renis, Ssucs, and profics

thereof; and afl apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or powes, and alf plomb-
ing and other fixtures in, or that may be placed in, any buikling now or hereafler standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in and to said premises.

veoaels

To hsve and 1o hold the above-described premises, with the ap-
purtenances and fixrizces, unto the said Mortgagee, its succezsors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of [llinots, which said
rights and benefits the said Mortgagor does hereby expressly
relcase and waive.

And said Mortgagor covenants and agrees:
To keep said premises in good cepair, and not to do, or permit

to be done, upon said peemises, anything that may impair the
vine thereof, or of the security intended to be effected by vistue

of this instroment; not to suffer any lien of mechanics men or
material men to attach to said premises; to pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, (I) 2 sum
sufficient to pay all taxes and asscssments on said premises, of
any [ax or assessment that may be levied by authority of the
State of Ilinois, of cf the county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof, (2) a sum safficient to keep all buildings that
may at any time be on said premises, during the continoance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounis, &3 may be re-

quired by the Morigagee.

Thitis jorm ls used In connection with morigeges insured under the one- 10 four-family programs of 1he National Houslng Act which provide

for periodic Morigege insursce Premium peyments.
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Al insurance shall be carried in companies approved by the
Mortgagee and the policies and reaewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
joingly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its optien cither to the reduction of
the indebtedness hereby secured or to the restotation or repair of
the property damaged. in event of foreclosure of this mortgage
or other transfer of titie 1o the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgz 401 in and to any insvrance policies then in
force shall pass to the prrchaser or grantee.

That if the premises, oc 70> part thereof, be condemned uader
any power of eminent domuin or acquired for a public use, the
damages, proceeds, and the colisidzration for such acquisition, to
the extem of the full amount of iz.detedness upon this Mort-
gage, and the Note secured hereby (4mairing urpaid, are hereby
assigned by the Mortgagor 1o the Moigages and shall be paid
forthwith 10 the Mortgagee to be applied sy 7. e account of the
indebtedness secured hereby, whether due or 20t.

The Morigagor further agrees that should this morigaze and
the note secured hercoy not be digible for insurance uw'cr the
National Housing Act within gj days from-tie date
hereof} writien statemen: of any officer of the Department ¢ f
Housing and Urban Development or authorized agent of the

Secretary of Housing and Urban Development dated subsequent
days’ time from the Jate of this morigage.

tothe sixty
declining 1o insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Morstgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the even! of default in making any monthly payment pro-
vided for kerein and in the note secured hereby for a period of
thirty (307 days after the due date thereof, or in case of a breach
of any other covenant or agréement herein stipulated, then the
whole of said principa) sum temaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mornigaree,
without notice, become immediately due and payable.

And in the eveat that the whole of said debt is declzred 10 be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage. and upon the filing of any bill for that purpose.
the court in which such bill is filed may at any time thercafier,
tither before or after sale, and without aotice 10 the said Mort-
gagor, or any party ¢laiming under said Mortgagor, snd without
regard to the solvency or insolvency of the person or persons
liable for the puyment of the indedtednass secured heseby, a8 the
time of such applications for appointnent of a receiver, or {or
an order 10 place Mortgagee in possession of the premises, and
withou: regard to the value of said premises or whether the same
thall then be oocupied by the owner of the equity of redemption,
as 2 homesiead, enier an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benelit of the
Mortgagee with power to coliect the rents, issucs, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a defiaency, during the full statutory
period of redemption, and such rents, issues, and profits whea
collected may be applied towand the payment of the indebiedness,

costs, taxes, insurance. and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a sabsequent
morizage. “he said Mortgagee, in its discretion. may: keep the
said premises in good repair; pay such current of back taves and
assessments as mav be due on the said premises: pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mornigagee; Jease the said premises 1o the Mon-
gagor or others upen such terms and conditions, ¢ither within ot
beyond any period of redemption. as are approved by the count;
callect and receive the septs, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itsclf such amounts as are reatonably pecessary e carry
out the provisions of this paragraph.

And in case of foreclosure of this morigage by said Mosigagee
in aay count of Iaw or oquity, a reasonable sum shall be allowed
for the soliator’s fees, and sienographers’ fees of the complain-
ant in such procecding. and akso for all outluys for documentary
evidence and the cost of 2 complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding. wherein the Morngagee shall be made a pany thereio
by reason of this morigage, its costs and cxpenses, and the
reasonzble fees and charges of the attorneys or soliciors of the
Mortgagee. so made pantics, for services in such suit of pro-
ceedings, shall be a further fien and charge upon the said
premises under this mortgage, and all such expeases shall becomefod
so much add.iional indebredness seaured hereby and be aliowed )
in any decree foreclosing this morigage. &

And there shall be included in any dectee loteciosing this mo:g
g2.¢ »nd be paid out of the proceeds of any wle made in rur-
suaucs of 2ny such decree: (1) All she costs of such suit or suils_';)
advertiury, sale, and conveyance, incleding attomeys’, swliatory’,
and stenog.azhers’ recs. outlays for documentary evidence and
cost of said abuiact and examination of ntle: (2) all the muneys
advanced tn tle Morzapee, if any, for the purpose acthonzed in
ihe morigaee witnisnorent on such advances at the rare set forth
in the note secured Deiche, from the time wich advances are
made; (3 2 the accruad Faterost remzining unpakd on the in-
debtedness herehy secured: (4).all the said principal monzy re-
maining vapaid. The overplus o the proceeds of ale, if 2ay,
shal! then be payd o the Mongagr..

1 Morteapor shall pay said nods 21000 ame 30d iR tne manther
2foresd and h2il abide by comphy itk 2nd duly perform all
the conenanic and agreemenis hersin, then this ~comeanye <hall
»e null 2nd 2ud and Mortpagee will, within (kv (30) dave afier
written demznd therefor by Motigagor, execuic 3 reicase of

tisfaction of this mortgage, and Mortgagor heredy waives the
hemefits of 2l statuies of laws which reguise the carlier execziion
or delivery of vach release or satisfaction by Mevigagee.

It is expressdy agreed 1hat no cxiensioa of the time for payment
of the dedt hozeby sccured gnen By the Moslgagee to any s
cessor in interest of the Moerngagor shall operate 1o eelease, in
any mannes, the original Kability of the Moitgagor.

The covegants beeein coptsised shali bind, 20d the benefits
and advanlages shall inure, 10 the respecine beirs, executors, ad-
LNisiraors, sucoessors, and assigns of the parties hereto.
Wherever used, the singular number shall inclode the pluzal, the
plura? the singular, a5d the masculiae gender shall include she
feminine.

Palold
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CASE#

FHA MORTGAGE ACCELERATION CLAUSE

All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housirg Commussioner, or his designee. declare all
sums secured by this morigage lo be immediately due and payable if all or a pant of the property is sold or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor. puisuant to a
contract of sale executed not later than 24 months afier the date of execution ol this mortgage or not later than
24 months after the date of a prior transfer of the property subject lo this mortgage. to a purchaser whose
credit has notocen approved in accordance with the requirement of the Commissioner.

/l/h/j; Vi \S:;/.@ G 2
Bofrower MELBA R. SANCHEZ

THIS FHA MORIUAGE ACCELERATION JUNE ll. 1987 Date

Borrojfer ALFONSO SAKCHEZ, aAS %
CIAUSE FOR THE SOLE Tuk F PERFECTING THE WAIVER OF TME
HOMESTEAD RIGHTS TO 115 SPOUSE MELBA R. SANCHEZ.

- Date

JUNE 11, 1987 Date

Borrower

4 Date

Borrower

CP PR RP R TR R P AR P RN SN PSP P ARG R AL AN PR SR E PN E SR PPN PR PR IR LD RIS L NN R R R R A R R RS R N R R YY)

. |
State of __=L i~ nt-
County of C;-::J<

1, the undersigned, a notary public in and for the said County, in the Staie ziuresaid, DO HEREBY CERTIFY
MELBA R. SANCHEZ AND ALFONSO SANCHEZ, HER HUSBAND -

SS.

veozzess

that
personnally known to me 1o be the same person ___whose name S_ subscribed to thetcregoinginstrument,

e me this day in person, and acknowiedged that _ T he X_ signed, sealzq and delivered the

apes
saidjastrument §s THEIR free and voluntary act, for the uses and purposes (nerein set forth,
g2 SRR PP Rt
GivikBudder myghand and official seal. this __L;Qay of el - .19 8‘7.
p— — /
g @ )
i ] €
0 t—

«VAS WIDidd0q

Commission Expires

sioul j0° Nms gy
ZANILYYI ' OWYIS

3851' ‘61 'ADN h'n}dlj UGS

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, liiinois 60515

Rer 1136

oK 32150




UNOFFICIAL COPY




