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NOFE\GMOPY.

This CONDOMINIUM RIDER is made this 3rd day of JUNE .19_187
and is incorporated into an¢ made a part of that certain Morigage (“Morigage™) {o which this Condominium Rider
is attached, dated of even ctale herewith, given by the undersigned (hereinaiter “MortgagorT} o secre thal certain
Agreement to Continental {linois National Bank and Trust Comparny of Chicago, a national banking assoc:ation

{hereinafter “Lender™) {(which Agreement is more iuil; described in the Morigage). The Property described in the
Mortgage is located at 815 WASHINCTON UNIT i

815-8__— OAK PARK, ILLIN

{Properny Adoress)

The Property comprises a unit in, together with an undivided inleres! in the common elements of, a condominmum
{Name of Condominium Project) (hereinalter “Condominium Project™). In addition lo the covenants and agree-
ments made in the Mortgage. Morigagor and Lender further covenant and agree as lollows:

1. Assessments. Mortgagor shall promply pay. when due, afl assessments imposed by the Owners’ Associa-
tion or other governing body of the Condominium Project {hereinafier “Owners’ Association”), pursuant lo the
pravisions of t*e Jeclaration, by-laws, code of regulations or other conslituent documents of the Condominium
Project.

2. Hazard Insurarco. So long as the OQwners’ Association maintains a3 “masler” or “dlanket™ policy on the
Condomirium Project . ch provides insurance coverage aqainst fire, hazards included within the term “extended
coverage,” and such other hazards as Lender may require, and in such amounts and for such periods as Lender
may require, then:

(a) Mortgagor’s obligation anvJer Paragraph 5 o maintain hazard insurance coverage on the Property is
deemed satistied; and

(b} the provision in Paragraph 5 re jarding application of hazard insurance proceeds shall be superseded by
any provisions of the declaration, by-laws, .0¢'e of regulations or other consliluent documents of the Condomi-
nium Project or of applicable law to the exterit r eressary to avoid a confiict between such provisions and the
provisions of Paragraph 5. For any period of time 7y wing which such hazard insurance coverage is not maintained,
the immediately preceding sentence shall be deemed "0 nave no force or effect, and the provisions of Paragraph $
of the Mortgage shall control. Mortgagor shal! give Lender orompt notice of any lapse in such hazard insurance
coverage previously maintained by the Owners’ Associaiiod

Inthe eveni of a distribution of hazard insurance proceedsin Fes: of restoration of repair following aloss to the
Property, whether to the unit or to common elements, any such proceeds payable to Mortgagor are hereby
assigned and shall be paid to Lender for application to the sums securer’ Uy ne Mortgage. with the excess, if any,
paid to Mortgagor.

3. Lender's Prior Consent. Mortgagor shali not, except after notice to Lendzr 2nd with Lender’s prior wrilten
consent, partition or subdivide the Property or consent to:

(a) the abandonment or termination of the Condominium Project. except for asandonment or terminalion
provided by law in the case of subsiantial destruction by fire or other casualty or in the case of a laking by

condemnation or eminent domain;

(b) any malerial amendment to the declaralion. by-taws or code of regulations of the Gy a2rs’ Assacialion,
or equivalent constituent documents of the Condominium Project.including, bul not limited to. ary amendment
which would change the percentage interests of the unit owners in the Condominium Project; or

{c) theefiectuation of any decision by the Cwners Association to terminate professional management and

assume self-management of the Condominium Project.

4. Remedies. It Mortgagor breaches Mortgagor's covenants and agreements hereunder, including but limited
to the covenant lo pay condominium assessments when due, then Lender may invoke any remedies provided
under the Mortgage, including, but not limited to, those provided under Paragraph 17.

Mortgagor
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