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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon  May 29th

19 87 Themorgagoris
ROGER M. LW™! and JANICE D. BOOSIN-LAUTT, EIS WIFE

Loan & 5777364

(" Borrower™). This Saxcvrity Instrument is given to
GOLDOME REALTY TAIT QORP.
which is organized and ¢xiziig under the lswsof THE STATE OF MARYLAND

1 POONTAIN PLAZA, ™Y NLO, REW YORK 14203

Dollarr(US. § 106,000.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumdnt {* Note™), which provides for monthly payments, with the full debt. 1f not
puid earlier, ducand payable on June 1st, 2017 This Secunity Instrument
secures to Lender: (a) the repayment of the delt eridenced by the Note. with interest, and all renewals. cuiensions and
modifications; (&) the payment of all other sums, wi(h ‘nfzrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Boniuv ~r’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortjage. srant and convey to Lender the lollowing described progerty

K5435 /112y 1g s, @ose

located in CHICAG0, COK County. 1llinois:

PARCEL 2: THE WEST 22.96 FEET CP LOTS 1, 7, AND 3 IN SUBDIVISION (F BLOCX 11
CF MORRIS SUBDIVISICN CF THE WEST 1/2 OF Thi GOUTH WEST 1/4 OF SECTION 18,
TWNSHEIP 39 NORTH, RANGE 14 EAST OF THE THIRL 27INCIPAL MERIDIAN, IN OGK
COUNTY, ILLINOIS.

PIN & 11-13—315—055-00002390

2308 WEST TAYLOR STREET
iStreet)

which has the address of

1llinois 60612 (“Property Address™);
[Zp Code}

TOGETHER WITH ali the improvements now or hercafter erected on the property. and all easements. rights,
appurienances, rents. royaliies. mineral. oil and gas rights and profits. water rights and stock and 2l fixtores now or
hereafter a pari of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the

foregoing is referred to in this Security Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the nght to
mortgage. graont and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and wili defend generally the title to the Propenty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs vniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction 1o constilule a uniform security instrument covering real property.

ILLINOIS—singte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
B -suw VP MORTGAGE FORMS » t313: 7922700 » 1800+ 521-729}
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If Lender required morigage insurance as a condition of making the loan secured by this Securiy Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect vniil such time as the requirement for the
insurance {erminales in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Psoperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages. direct or consequeniial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

[n the event of a total taking of the Property. the proceeds shall be applicd to the sums secured by this Security
Instrument. whether or nol then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeat shall be seduced oy
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immedialely before the taking. Any balance shall oe
paid to Borrower.

If the Propernty is abandoned by Borrower, or of, afier notice by Lender 10 Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is
given, Lender is ar/thurized 1o collect and apply the proceeds. 21 its oplion. cither to restoration or repair of the Property or
to the sums secured Uy this Security Instrument. whether or not then due.

Uniess Lende. and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of tar monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower MNe. Feleased; Forbearance By Lender Not a Waiver, Extension of the ume for pasyment or
modification of amortizaiir of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct cp rate to release the liability of the original Sorrower or Borrower’s successors in inferest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amirt.z2tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro=er's successors in interest. Any forbearance by Lender in exercising any night or remedy
shall not be a waiver of or preclude the ecercise of any right or remedy.

11. Successors and Assigns Bou.d. Joiat and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefil *lic successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower’s covenants and ag reen.ents shall be joint and several. Any Borrower who co-sigos tiis Secusity
Instrument but does not execute the Note: {a) iz r&signing this Security Irstrument only to mortgage, grant and convey
that Borrower's interest in the Property under the trms of this Security Instruntent; (b) is net personally obligated 10 pay
the sums secured by this Security Instrument: and (¢} apices that Lender and any other Bofrower may agree to extend,
modify, forbear or make any accommodations with rer, -2 10 the terms of this Security Insttument or the Note withont
that Borrower"s consent.

12. Eoan Charges. If the joan secured by this Secinity Instrement is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inissest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: () 20y such joan charge shall be reduced by the amount
necessary o reduce the charge 10 the permitted limit; and (b) any sur:s aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc 2 inake this refund by reducing the principal owed
under the Notc or by making a direct payment to Borrower. If a refund “or.0ces principal. the reduction will be treated as a
partial prepeyment without any prepayment charge under the Note

13. Legisiation Affecting Lender’s Rights. If enactment oi-Lspiration of applicable faws has the effect of
rendening any provision of the Notc or this Security Instrument unenforceable :iccoiding toits terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Security 'nsipiment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the siers specified in the second paragraph of
paragraph 15.

14. Notices. Any notice to Borrower provided for in this Security Insirument sbuil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tin¢ notice shall be direcied to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein o7 any other address Lender designaies by ncisce (2 Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lenddr whn given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal I .0G the law of the
jurnisdiction in which the Property is located. In the event thar any provision or clause of this Sccurity “o-trument or the
Note conflicts with applicable law, such conflict shall not affcct other provisions of this Secunty Instruicens or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Insinunv at and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given once conformed copy of the Note and of this Security Instrumeat.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 21l or any part of the Property of any
interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not 2 natural
petson} without Lender’s prior written conscnt. Lender may. at its option, require immediate payment in full of all sums
secured by this Security Insicument. However. this option shall net be exercised by Lender if exercise ts prohibited by
federal faw as of the date of this Security Instrument. -

If Lender exercises this option. Lender shall give Borrower notice of acccleration. The notize shali provade a period
of not Jess than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without further notice cr demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions. Borrower shall have the right 1o have
enforcement of this Security Instrumeni disconfinued at any ume prior to the carslier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrumeni: or (b} eniry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Notc had no acceleration
occurred; (b) cures any default of any other covenants or agrecments: {c} pays all expenscs incurred in enforcing this
Security Instrument, including. but not fimited to, reasonable atlorneys” fees: and (4) takes such action a5 Lender may
reasonably require to assure that the lien of this Sccunity Instrumen:, Lender’s nghts ia the Property and Borrowst"s
obligation to pay the sums secured by this Securily Instrument shall continuc unchanged. Upon ranstatcment by
Borrower. this Security Instrument and 1he obligations sccured hereby shall remain fully effective as if n6 acceleration had
occurred. However, this nght to reinstate shall not apply in the casc of acceleration under paragraphs 13or 17.
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UNOERIGINGGORY, . .

THIS 1-¢ FAMILY RIDER is made this  23th day of May .19 87
and is incorporated into and shall be deemed to arend and supplement the Mortgage. Deed of Trust or Security Deed
(the ~Security Instrument™) of the samc date given by the undersigned (the ““Bommower™} to secure Bormower’s Note to
GOLDCOME REALTY CREDIT CORP. (the “Lender™)
of the same daie and covering the propesty described in the Scourity Insttument and locared at:

2308 WEST TAYLOR STREET CHICAGOD, ILLINOIS 60612
: {Propeay Aodress)

1-4 FAMILY COVENANTS. In addition to the covenants and agrecments made in the Security Instrument, Bormower
and Lendcr further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomrower shall not seck. agree to or make a change in the
use of the Property or its zoning classification. unless Lender has agreed in writing to the change. Borrower shall comply

with all laws, omlinances, regulations and requirements of any govemmental body applicabic 1o the .

B. SUBOP.OATE LIENS. Except as permitied by federal law. Borrower shall nov allow any licn inferior to the
Security Instrumen’ to be perfocted againsi the Property without Lender’s prior wrilten permission.

C. RENT LOSS ViSURANCE. Bonower shall maintain insurance against rent loss in addition to the other hazands
for which insurance is reaired by Uniform Covenant 5.

D. “BORROWER’S 1I'IGFTT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender’s requesi. Borrower shall assign to Lender all leases of the Property
and ali security deposits madc i zonnection with Jeases of the Property. Upon the assignment, Lender shall have the
right to modify. exiend or terminate thc existing leascs and to exccule new Jeases.-in Lender’s sole discretion. As used in
this paragraph E. the word “leuse™ 'sbudbmican “sublease™ if the Sccurity Instrumcnt is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrov.er unconditionally assigns and transfers to Lender all the reats and revenues
of the Property. Bormower authorizes Leader or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lendier or Lender’s agents. However. peior to Lender’s Notice to Bosrower of
Borrower's breach of any covenant of agrecmenid ‘a the, Security Instrument. Borrower shall collect and receive all rents
and revenues of the Property as trusiee for the benifi of Lender and Borrower. This assignment of rents constituies an
absolute assignment and not an assignment for additional _security only.

if Lender gives notice of breach to Borrower: (i) all r:nts received by Bomower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secuoed by the Sccunity Instrument: (i) Lender shall be entitled 10
collect and receive all of the rents of the Property: and (i) €ack t=nant of the Propeny shall pay all rents doc and unpaid
to Lender or Lender's agent on Lender’s writien demand {o h¢ ionant.

Bommower has not cxecuted any prior assignment of the rents 700 has not and will not perform a=y act that would
prevent Lender from cxercising its rights under this paragraph F.

Lender shall not be required to cater upon. take control of or main'ai= the Property before or after giving notice of
breach to Borrower. However. Lender or a judicially appoinied recciver ma;~do so at any time there is a breach. Any
application of rents shall not cnre or waive any default or invalidate any o ther fizht or remedy of Lender. This assign-
ment of rents of the Property shall teaminate when the debt secured by the S2ordty Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any 007207 agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke ar: of the remedics permitted by the

Security Instrument.

BY SIGNING BELOW. Borrower accepts and agrees [0 the terms and provisions contained ip 1his 1-4 Family Rider.

e Foraen o
= O Mo —Farid

(- J2NICE D. BOOSIN-LAUTT, HIS WIFE

MIKTISTATE -4 FAMSLY RIOER — Famsie MaeFraddie Mac UnBerm insirument
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