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Prepared by and Mail
Bank of Hillside

E.O. Box 666
: - .= , —
Hillside, Illinois 60162 87132231‘)

[Space Above This Line For Recordng Oata)

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on May 29
Robert. B.. Gay.and.Camille. R.. Gay _tusband.and. wife

19...87 The mort'; gor is
Y . {(**‘Borrower™). This Secunty Instrumentas givento .../ Bank of
which s organized and existing
Bax 666

I 4% P

_..). This debt !scndenctﬂ by Borrower’s note
dated the same date as this Securicy 'rlstrumem { \olc"} uhlch pfoudcs for monthly payvments, with the full debi. if not

paid earlier. due and payableon . ...De . 1388 . This Security Instrument
secures to Lender: (a) the rcpavme b of the debt cwdcnccd by the Note. with interest. and all renewake, exiensions and

moditications: (b) the payment cf all oth~z sums, with interest, advanced under paragraph 7 1o protect the security of this
Secunity Instrument: and (c) the perforziar oo of Borrower™s covenants and agreements 1ader this Secuniiy Instrument and
the Note For this purpose, Burrower does licreby morigage. gnm and convey to Lend -1 the following described propenty

Sook weeeeeneen County, Minots:

Jocated in ... -

LOT 20 IN BLK 7 IMN THE URE ADDITICN 7.0 H¥TFMAN ESTATES BEING A SUBDIVISION TO THE
SOUTH WEST 1/4 GF THE NORTH WEST 1/4 < SBCTION 16 AND THE SOUTH EAST 1/4 OF THE
NORTH WEST 1/4 OF SBECTICN 17, TOWNSHIP |1 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN OOOK COWNTY, ILLINOIS.

87322315

&0,

P. Ipgd07-17-204-020~000

>3 52 3

or TRl RECORLING s13.00

TRU227. TRaN 2486 24,12/87 14:-44.00

243 8 B *»—87 322315
COOF, [ COLNTY RECHEIDER

which has theaddress of ....... 282 Dexter Lane __Hoffinan Estates
[Street] [Cy}

00194, ... ..
G ("“Property Address™):

Ilinois

TOGETHER WITH all the improvements now or hercaficr erected on the property, and ail casemenis. rights,
appurienances. reats. rovaltlies. mineral, 0il and gas rights and profits, water nights and siock and all fxtures now or
hercafter a part of the property. All replacements and additions shall akso be covered by this Secwrity Instrument. Al of the
foregoing is referred toin this Security Insiruzaent as the “Property.”™

BORROWER COVENANTS that Borrower is fawfully scised of the estaic hereby conveved and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Preperty against ali claims and demands, subject 1o any

encumbrances of recorsd.
o THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitule a uniform sccurnity instrument covering real property.

ILLINOIS—Singte Fanuy--FNMA/FHLMC UMIFORM INSTRUMENT form 3034 12783

RECRDES] FACAM RLIANA FINANCIAL. G
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" #-§f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any awss < or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Properiy. or for conrevance in liew of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 1o the sums sccured by this Security
Instrument. whether or not then due. with any excess paid o Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totai amournt of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediaicly before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemaer offers to
make an award or settic a claim for damages. Borrower fails 20 respond to Lender within 30 days after the date the notce 1=
given. Lender is avrhorized to collect and apply the proceeds. at its option. either 1o resioration or repair of the Property or
o the sums secur_d by this Security Instrument. whether or not then due.

Unless Lenderand Borrower otherwise agree in wrniting. any application of proceeds to principal shall not extend or
postpone the due dzie ~7 the monthly paymenis referred to in paragraphs 1 and 2 or change the amouni of such payments.

10. Borrower Nt Relessed; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or
modification of amoniz- (101 of the sums secured by this Security Instrument granted by Lender to any successor m
interest of Borrower shall yir{ G perate to relcase the hiability of the original Borrower or Borrower’s successors in inferest.
Lender shall not be required «r commence proceedings against any successor in interest or refuse lo extend Lime for
payinent or otherwise modify amoetization of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borrow :r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciuac the e3~rcise of any righ! or remedy.

t1. Successors and Assizns Blun): Toint and Several Liability; Co-signers.  The covenants and agreements of
this Security Enstrument shall bind and ber it the successors and a<signs of Lender and Borrewer, subject 1o the provisiens
of paragraph i 7. Borrower's covenants and agrcanents shall be joint and several. Any Borrower who co-signs this Secury
Insirument but does not excculte the Note: fa) is co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower’s interest in the Property under ta i rms of this Security Instrument: (b} 1s no: personuliy obligated to pay
the sums secured by this Secunty Instrument; and{<; agrees that Lender and any other Borrower may agree (o extend.
modify. forbear or make any accommaodations with re.d to the terms of this Secunty instrument or the Note without
that Borrower™s consent.

12. Loan Charges. [f the Joan secured by this Securiis: Instrument is subject (o a law which sets maximum lcan
charges. and that law is finally interpreted so that the inierest or other loan charges collected or 1o be coilected in
coanection with the loan cxcoed the permitted limits, then. {2’ cuy such Joan chsrge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) 2av Lvms already coliected from Rorrower which excoeded
permitted limits will be refunded to Borrower. Lender may choore 12 make this refund by reducing the prancipal owed
under the Note er by making a direct payment to Borrower. If a refuad re fuces principal. the reduction wili be ircated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or' ¢7paration of applicable laws has the effoct of
rendering any provision of the Note or this Secunity [nstrument unenforcczole aconrding to i1s serms. Lender. at its optieon.
may require immediate payment in full of all sums secured by this Securnity "nstrament and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s2eprs specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumont's’.al) be given by delivening it or by
mailing i1 by first class mail unless applicable law requires use of another methed. T hr notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any no ice 1o Lender shall be gaven by
first class mail 1o Lender’s address siated hercin or any other address Lender designates by noticu to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lader »hen given as provided
in this paragraph.

13. Governing Law; Severability. This Sccunity Instrument shall be governed by federai Pz Gpd the lawn of the
Junisdiction in which the Property is located. In the event that any provision or clause of this Securicy nstrument or the
Note conflicts wiith applicable law, such conflict shall not affect cther provisions of this Security Instrviaza: or the Note
w hich can be given effect without the conflicting provision. To this end the provisions of this Security Insceurcat and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securnity Instrument.

17. Transfer of the Property or a Beneficial Iaterest in Borrower. If all or anyv part of the Property of any
interest in it is sold or transferred {or if a beneficial interest in. Borrower 15 sold of transferred and Borrower v not s pareral
person) without Lender’s prior wnitien consent. Lender may. at 1ts opion, reguire unmediate paymen! n full of all sums
secured by this Secunty Instrument. Howcver, this option shall net be exercised by i ender if exercise is prohibited by
federal law as of the date of this Securny Instrument.

If Lender exercises this option, Lender shali give Borrower notice of accclcration. Thie notice shatl provide a peried
of not less than 30 days from the dxic the notice is delivered or mailed within winch Borrower must pay all sums secured v
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Securily Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets centain conditions, Borrower shall have the right 1o have
einforcement of this Security Instrument discontinued at any nme prior to the carlicr of: (a) 5 days (or such other pefiod as
appitcable law may specify for reinstatement) before sale of the Property pursaant 1o any power of sale contained in this
Security Instrumens; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sumns which then would be due under this Security Instrumer! and the Note had no aceeleration
occurred; (b) cures any defaulr of any other covenanis or agreements: (¢} pay~ all capenses incurred 1n enforcing this
Security Instrument, including. but not limited to. reasonable attorneys” fees: and (d) takes such action as Lernder may
reasonably require to assure that the lien of this Security Instrument, Lender’s nights in the Propesty and Borowes's
obligation 10 pay the sums sevured by this Seccurny Instrument shall conunue unchanged. Upon ranstaiement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effoctive as if uo acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 130r 17,
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