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MORTGAGE 322394-011
FHIS MOTTGASE (“Sesurity Insprgery s EEn B o ymeS AR HES WIPE™™

19......8The munzr goris
**Borrower'"). This Security Instrument is givento ..
_ABLINGTON HEIGH (S (cOERAL SAVINGS AHD LOAN ASSOCIATION . which is organized and cxisting
under the laws of .......T2.€. UNITED STATES OF Amm[c“ , and whose address is .
.25 East Camphell Stree’ — Arlington. Heights. . e a4 e 2R 3 - S ey - Lender™).
Borrawer owes Lender the § rin-ipal sum of i Y v e - vwousans wive HowRED AND 507180
99,900-00" 'y This debt is evidenced by Borrower's note
dated the same date as th:s Secur.ty l rumcnt ("N ") which provides for monthly payments, with the full debt, if not
paid cariier, duc and payableon ... .« This Security Instrument
secures to Lendes: (a) the repaymcnt o ‘hc debt mdcnced by the No:c with mtcrsl and all renewals, extensions
modifications; (b) the payment of all ocbr¢ s ams, with interest, advanced under paragraph 7 to protect the security of t
Security Instrument; and (c) the performaace of Borrower's covenants and agreements under this Security Instrument ane')

the Note. For this purpose, Borrow: gocs he teby mortgage, grant and convey to Lender the following described PrOperip
located in County, Illinoisp,

THE NORTH 100 FEET OF THE SOUTH 2¢O FEET OF THE NORTH 1233 FEET OF THE
EAST 335.6 PEET OF THE EAST 1/2 uUF THE SOUTHEAST 1/4 OF SECTION 9,
TOWNSHIP 82 NORTH, RANGE 11, EAST OF TIE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PERMANENT TAX NUMBER 03-09-%01 ?( 7 5

Y S~ DEPT-91 RECORDING $19.25
/ - 7. THAa4A  TRAN 0248 04712787 14115:00
G WBAED H—B3T—IDDIBT

COOK COUNTY RECORDER

[{\5)“‘0(‘\ H—’(’S }d{,{v& L g/L
NS Easx CAmPhe !l S*

Qdd/mgm Hets, Thbony—

which has the address of 2932 SCHOENBECK ROAD ARLINGTOH HEIGHIS )
[Cay}

60004
Hiinois “Property Address™);
{2 Coce) ( 4 %

TOGETHER WITH all the improvemen:s now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additicns shall also be cov cred by this Security Instrument. Allofthe
foregoing is referred 1o in this Secuniy Instrument as the *Property.™ -

BORROWER COVENANTS thzt Borrower is lawfully seised of the estate hereby conveyed and has the right te
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
LEimited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
mwmmmu:
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1f Lender required morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums roquired to maintain the insurance in cffect entil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writien agreement or applicable law.

8. Inspection. Lender orits agent may make rezsonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct of consequeniial, in connection with
any condemnation or other taking of any part of the Property. or for conveyvance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due. with any excess paid 10 Borrower. In the event of 2 pantial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securad by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the tctal amount of the sums secured immediately
beforz the taking. divided by (b} the fair market value of the Property immediately before the taking. Any balance shali be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower thst the condemnor offers to
make an award or s=ttle a claim for damages, Borrower fails to respond to Lendzr within 30 days after the date the notice is
given, Lender isact?.orized to collect and apply the proceeds, at its onticn, cither 1o restoration or repair of the Property or
to the sums secured 2.3 this Security Instrament, whether or not then due.

Unless Lender and Borrower otherwise agree ie writing, any applicanon of procecds to principal shall not extend or
postponce the due date <« "% monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower J1ot Released; Forbearance By Lender Not 2 Waiver. Exiension of the lime for payment or
modification of amortization. f the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not “pe-ate 10 release the hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t7. commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amo ~zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower"s svocessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e>r we of any right or remedy.

11. Soccessors and Assigns Bovud; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef t thh successors 2nd assigns of Lender and Borrower, subject 1o the provisions
of paragraph 7. Borrower’s covenants and agrrerents shaill be join: and several. Any Borrower wha ce-signs this Security
fastrument but does not execute the Note: (a) ils or -signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the 12rnis of this Security Instrument: {b) is not persorally obligated to pay
the sums secured by this Security Instrument; and () aerees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make uny accommodations with rejard to the terms of this Secunity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the ioan secured by this Security Instrument is subject 1o a law which scts maximum loan
charges, and that law is finally interpreted so that the inte/es) or other 1oan charges collecied or 10 be collecied in
connection with the loan exceed the permitted limits, then: (=) 4nv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sar.c already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender mzy choose to/'aake this refund by redusing the principal owed
under the Note or by makiny a direct payment to Borrower. If a refund - ed aces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If cnactment or cxpi‘ativn of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its oprion,
may require immediate payment in full of all sums secured by this Security Insoument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stp: snecified in the sceond paragraph of
paragraph 17.

t4. Notices. Any notice to Borrower provided for in this Secunity Instrumental ali oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of annther method. The ninice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noti~r tn Lender shall be given by
first class mail to Lender's addeess stated hercin or any other address Lender designates by notics 10 (dorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Botrower or Lendor v given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal law <ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [astrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunsc..t or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a8 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nut a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secunity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as cf the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acoeleration. The notice shafl provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for remstatement) before szie of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceiesation
occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiied to, reasonable atiorneys” fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Secunity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acccleration under paragraphs I3 or L7,
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