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BOX 833-GG F Joel Goldman, Esq.

2 Croasroads of Commerce

873234102 MORTGAGE

LR S R R

S MORTGAGE is made this

8
msg%;@&mgc%:ggﬁggi ﬂg( ercm é?fw:m)i. and the Mortgagee, Meadows Credit. .

, & corporation orgamzed and

cmﬂng under the laws of . the State, of Illanl.S. ............... , whose address is1801-A H
Road. Relling Meadows. Illippis , 60008, . (herein “Lender™).

WHEREAS, Borrower is indebted 1o Lender in the principal sum of Seventy, Thousand, and No/100, .. ...
Dotlars, which indebtedness is evidenced by Borrower’s

june 10, .1987 . {herein “Note™), providing for monthly msmllmcElsogf principal and
O

note dated.
interest, wnh the balance of the indebtedness, if not sooner paid, due and payable on July (1

To SECURE to Lzndr e fa) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, wvith interest thereon, advanced in accordance herewith o protect the security of this
Mortgage, and the performar.ce f the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with irlte/est thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances'), Borrowes-aoes hereby mortgage, grant and convey to Lender the following described property

located in the County of , Starc of lllinais:

Lot 35 in Waverly Park Unit—Number 2,
fractional Section 5 and part of the Nort
Range 11, East of the Third Principal Merj

ey
PIN: 08-05-100-038-0000 # Qo7

‘being a subdivision of part of
% of Section 8, Township 41 North,
ian, in Cook County, Illinois.

COUK CoonT L IsIiS
AR I AT

{987 JUM 15 AH 10 35 87323402

which has the address of . 2212 Cedar. Street .Rolling Meadows ,.......... ,
[Streat) 1city)
Jilinois 0O (herein “Property Address');
{State and Zip Cods)

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appurtcnances, rents, royaltics. mineral, oif and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shatl be
deemed to be and remain a part of the propeérty covered by this Mortgage; and all of the foregoing, together with said
property {or the leasehold estate if this Mortgage is on a lcaschold) are hercin referred to as the “Property'”.

Borrower covenants that Borrower is lawfully seised of the estate heeeby conveyed and has the right to maortgage,
grant and convey the Propurty, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceplions to coverage in any title insurance policy insuring Lender’s interest in the Property.

HLLINGIS — 1 to 4 Famely.~B/77 — ENMAJFHLME UNIFORM INSTRUMENT

net.since :elra::::::ed and Matkkhew R.
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any smounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and lender agree to other terms of payment, such
amounts shall be payable upon notice from [ender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law, in which event such amounis shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Tospection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or patt thereof. ar for conveyance in licu of condenmation, are bereby assigned
and shall be pzid to Tender.

Tn the event of a total taking of the Property. the procecds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the cvent of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the sums secured hy this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mongage immedintely prior to the date of
taking beats 1o the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Prorenry is abandoned by Borrawer. or if. after nolice by [ender to Borrawer that the condemnor offers to make
an award or deitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's oplion. either to restoration or repair of the
Property or te the suns secured by this Mortgage

Unless Lender.asd Barrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due Zite of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instal!ments.

10. Borrower Not Nelepisd. Fxtension of the tme for pavment or modificiion of amortization of the sums secured
by this Maortgage granted by’ 1 eader 1o any successor i interest of Borrowesr shall pot aperate to release. in any manner,
the liability o the original Bérrdwer and Borrower's sugvessars in interest  Tender shall not he required to commence
proceedings aginnst such sucescLar or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Martgage by reason 4itany demand made by the original Borrower and Borrower's siceessors in interest.

11. Forbearance by Lender Not 2 ¥ aiver. Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable taw. 4nall_not be o waiver of or preclude the exercise of any such right or remedy
The procurement of insurance or the paymenl of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indetitedness secured hy this Mortgage.

12. Remedies Cumulative. Al remedics jirovided v this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law ! 2gaity. and may be exercised concurrentiy, independently or successively.

13. Successors and Asslgns Bound: Joint ind S:veral Llabillty; Captions., The covenants and agreements hercin
contained shall bind. and the rights herennder shall iniic 10, the respective successars and assigns of Lender and Barrower,
sebject o the provisions of paragraph 17 hereof. Al covssants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to

interpret or define the provisions hereof.
14. Notice. Excepl for any notive required under applicalle law to be given in another manner, {a) any uotice to

Borrower provided for in this Mortgage shall be given by maifipg such notice by certified mail addreced (o Borrower at

the Property Address or i such other address as Borrower nutedesgnate by notice to Lender as provided herein, and
(M anv notice 1o I ender shall be givea by cerntied manl, retuin redeip e2quested. o T ender’s address stated herein or (0
such other address as Lender may designate by notice 10 Borrower @s/provided herein, Any notice provided for in this
Mortgage shall be deemied ro have been given 1o Borrower or Lender when.given in the manner designated herein,

15. Uniform Morgage: Governing Law: Severability. This form &7 mortpase combines uniform covenants for national
use and non-uniform covenanis with limited vanations by jurisdiction to condcitinle a oniform sceurity instrament Covering
real properts  This Mortgage shall be poverned by the law of the jurisdictiva in/which the Property is located. In the
event thal any provision or clanse of this Mortgage or thee Note conflicts with apptcable taw, such conflict shall not affect
other provisions of s Mortgage or the Note which can be given effect withoul “ne conflicting provision. and 1o this
end the provisions of the Mortgage and the Note are declared 16 be severable,

16. Bormower's Capy. Borrower shall be furmished o conformed copy of the Note aad of this Mortgage at the time

of execution or after recordation hereof

17. ‘Transfer of the Property wissmmseptiame 17 ilt or anyv part of the Property or an intece t therein is sold or transferred
by Borrower swithout Lender's prioe written consent, excluding (2 the creation of a lien or eptumbrance subordinate to

this Mortpage. M the creation of a purchase money security interest for household applianee, () a transfer by devise.
descent or by operation of Liw upon the death of o oot tenant or Gl the grant of any leasehaold imciess ofthree years or less
not containing an optien to purchase, 1 ender mav, at [ ender’s opnon. dectare ail the sums secured ‘ov/tbss Mortgage to be
3 A NPT T COTRRTITITULH BRCTITI UPET.{ SVET M PO ’ i -

antd the person ta whom the Properiv is o be sold or transferred reach agreement in writing that sSuc

is satisfactory to Lender and that the interest pavable on the sums securg e HE be at sucl vale us 1 ender
shall request  If 1 ender has walyoldiespriepe ey en this paragraph 17, and if Borrower’s successor in

wnterest Th assumption agreement accepted in writing by 1 ender, Lender shall release Borrower from all

immediately Jue and payable

pameanmaliiodl
If 1 ender exercises such opticn to accelerate. Lender shall mail Borrower notice of acceleration in accordance with

paragraph 14 hereof. Such notice shall provide a period of not Jess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1t Borrower fails to pay such sums prior to the expiration of such period.
Lender may. without further notice aor demand oo Harrower. invoke any remedies permiutted by paragraph 18 hercof.

NoN-UnitorM CovienanTs  Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except us provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mall notice to Borrower us provided in paragruph 14 hereof specifying: (1) the breach: (2) the sction
required to cure such breach; (M & date, nat tess thun 30 days from the date the notice is mailed 1o Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in fthe notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicigl proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afier acceleration und the right (o assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrawer to acceleration and foreclosure. [f the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediatety due and payable without further demand and may farectose this Mortgage by judicial proceeding. T.endec shall
be entitied o collect in such procceding all expenses of foreclosure, including. but not limited to, reasanable attorney'’s fees,
and costs of documentary evidence, abstracts and tille reports.

19. Borrower's Right to Reinstate, Notwithstanding lender's acceleration of the sums secured by this Morigage.
Borrower shali have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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