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174 E. 154th Street
Harvey, Hlinocis 60426
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{Bpace Above This Line For Recording Data) w
MORTGAGE

T1-20-124— O

THIS MORTGAGE (“Security Instrument”) is given 0 ... SBY. 22 rrriiniiiosrmmmnissiessmssss s ssssmenesioy
19.87.... The mortgagor is ... ERANK . F.... JACKSON. and .ERPNA. 1o JACKAON . BAB MALR oot
........................................................... ... ("Borrower”). This Security Instrument is given to .. FIRST NATIONAL,

e BON K INHARYEY i i s e , which is organized and existing

EY
wsof .. HE UNITED STATES OF AMERICA | and whose addressis ........... 74 E. A24th Stegeta.........
T 1o S o o vty |
Isumof ..den. Thousand’ Eight Hundred and No/i00z---o- e

Borrower owes Lender chi- principa .
N ====Dollars (U.S. $1.0.,800.,.00..............). This deb1 is evidenced by Borrower's note

daledthesame datens lhmscmm y lostrument (*Note"), which pravides for monthly payments, with the full deb, if not
B et This Security Instrument

paid carlier, duc and payablcon .. ... June. . 1,..199
secures 1o Lender: (a) the repay/nent of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the paymeni-<i all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perfortaance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrowei-4o.s hereby mortgage, grant and convey 10 Lender the following described property
10CBEEd iN eovvrieercervenrrnr s BRI T e GOUNTY, Tlinois:

under the §

et

Lot 29 in Block I in Forcei Manor a subdivision of the South 40 Acres
of the East half of the Scucheast fractional quarter of Section 6, Township
36 Neorth, Range 14 East of tbe rthird Principal Meridian, in Cook County,

Illincis.**,,
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AN

COOK LOYNT 1, &
f’/ﬁ'O no LU LR
P. I. #29-06-423-0397 JUN 15 M 1040

Tebezess

which has the address of ................. 19 . Hest. Lalot. SERReh. i BTN 3 & B 7<% O
[Street) [City)
Ilinois .....cco..s BRA2H. ..ot ("Property Address™);
{Zp Code)

TOGETHER WITH all the improvements now or herecafier erected on the property, and all easements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the

foregoing is referred 1o in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilule a uniform security instrument covering real property.
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19. Acceleration; ] 2 fo pr’to) acceilration following Borrower's

breach of any covenant or agreenrent in this Security Instrument (but not prier to acceleration under paragraphs 13 and X7
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
defanit; (c) a date, not iess than 30 days from the date the notice is givea to Borrower, by which the default must be cured;
and (d) that failure 16 cure the defanlt on or before the date specified in the notice may result in accelerstion of the sums
secured by this Security Instrument, foreciosurs by judicial proceeding and sale of the Property. The aotioe sball further
inform Borrowsr of the right to reinstate sfter accelerstion and the right to sseert in the foveclosure procecding the son-

sxistence of a defanlt or sy other defonss of Borrower to scceleration and foreciosure. I the default is mot cured on oF
sums socured by

but not limited to, reasonable attornsys' fess and costs of title evidence. -

20. Lemder in Possession. Upon acceleration under parsgraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
sppointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first (o pryment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's foes, premiums on
receiver's bonds and reasonable attomeys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shail pay any recordation costs. .

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Ride s t0 this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrur=nt, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covesants and agreements of this Security Instrument as if the rider(s) were » pant of this Security
Instrument. [Check apriiable box(es))

] Adjustable «at. Rider {7} Condominium Rider [ 24 Family Rider

) Graduated Payinmit” Rider (] Pianned Unit Development Rider
(] Other(s) [specify)

By SIGNING BELOW, Borrover m-cepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executea v, Borrower and recorded with it.

nk E; Jackson

Edna L. Jacksbn

{Swace Belsw This Uns Ler Acknowiedgment)

State of Nlinois, . . .. County ss:
I,....the yondereigned . , & Notary Public in and f~¢ caid county and state,

do hereby certify that . . Exapk, E., Jackson and Edna L. Jackaon. his xife

+++++ ypersonally known to me to be the same person(s) whose name(:) . 8%@. .. . sub-

scribed to the forggohg instrument, appesred before me this day in person, and acknowiedged wat . Ehel. .

signed and delivered the said instrument as . . . thelr. free and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this . . . .Mey 22

My Commission expires:

?“‘"m’"””"“\'ﬂsa.—-- e s s
. - Notary Public
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ar the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
fnstrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a)} the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower thal the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized 10 coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums s7ouri d by this Security Instrument, whether or not then due.

Unless LerAer and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not ¢xtend or
postpone the duc dric of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borro.ver Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriz.twon of the sums secured by this Security Instirument granted by Lender to any successor in
interest of Borrower stia). nnt operate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shatl not be requirer’to commence proceedings againsl any successor in interest or refuse to extend time for
payment or otherwise modicy sirortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bor; oxer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assign, Bourd; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind aiid senefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and-agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Notc: (a)'is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under wie lerms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrumen:.<r2 (c) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations vtk régard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by tlus S~curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that th: interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then~{a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and () 7.ny sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may clicoue to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a tefind reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender’s Rights.  If enactmen( o expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenfo.(eable according to its terms, Lender, at its option,
mzy require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the “ceps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instiur.ent shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. Zhe notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. An) notice to Lender shall be given by
first class mail to Lender’'s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed tc have been given 10 Borrower or Lend=r when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by feder<{'aw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secur.iy-Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Int(r:ment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
WNote are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of ot less than 310 days from the date the natice is delivered ar mailed within which Barrower must pay all sums secured by
this Secunty Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) S days (or such other period as
applicable law may specifly for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing Ihis
Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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