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This instrument was prepared by:

COQR COUNTY. lisin s
= ST RS ppn:-‘ad_J"Nagl_e_”.Attormy
1987 JUN IS P4 12: 28 87323664 (Name)
4801 Mest.Belmant .Avenue.
(Asddrees)

Chicago, Illinois 60641

MORTGAGE

THIS MORTGAGE is made this. . ......... 22nd, L yof...... May. . .. ... .oiiin ,
19.87., between the Mortgagor, . HERBERT, J. R1220, JR. AND, L!\.U.RA As RIZZO, NIS WIFE, .. .....
........................................ (herein “Borrower™), and the Mortgagec. et et

. GOMMUNITY SAVINGS BANK ... » & corporation orgamzed and
exlsung under the laws of . . . ... STATE, OF ILLINOLIS . ... .......... .whose address is. .. ............
. 4801 West Be!mont Avenusg — Ghicago, fllinQls 60641 ..................... therein “Lcndcr“)
WHEREAS, Rorrower is indebted to Lender in the principal sum of, SIXTY-FIVE THOUSAND, AND NQ/100
R R 2N S S R I St Duoliars, which indebtedness is cvidenced by Borrower's
note dated. . .Mey. 22nd, 1987 ... .. .. (herein “Note™), providing for monthly installments of principal and
interest, with the bala ice of the indebtedness, if not sooner paid, due and payable on. . ... June, 1st,..2002......

To SECURE to Lenacr £a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, vith interest thereon, advanced in accordance herewith to protect the security of this
Mortgage. and the performance 27 the covenasts and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interesithercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower doveaficby martgage, grant and convey 10 Lender the following described property
located in the Countyv of. . ..... PR 5780}, SN e , Siate of Nlinois:

Lot Sixteen (16) in Happ's iJld-rado Estates, a Subdivision in the North Half
(N%) of the Northeast Quarter (NE%)! 4f the Norcheast Quarter {NEY) of Section
Eighteen (18), Township Forty-One (441 North, Range Thirteen (13), East of the

Third Principal Meridian, in Cook County; Tllinois;
'767’ i /y 0 D
Pormancnt Index Number: 10-18-213-003. Z/%A 3 .

which has the address of . . ... ...... 6536 Eldorado Drive = R Morten Grove = = ,

53 [Street) tCity)
I lino is 600 (hercin “Property Address™);
(sm. lnd Zip Code)

ToGETHER with all the improvements now or herealter erecied on the property, and all casements, rights,
appuricnances, rents, royaities, mineral, oil and gas rights and profits, water, water rights, and water stock, and ali
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the lcasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is tawfully scised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demunds, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rale payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this parngraph 7 shall require Lender to incur any expense or take
any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause thercfor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for convevance in Heu of condemnation, are hereby assigned
and shall be paid to Tender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Barrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immedintely prior to the date of
taking bears tothe fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borreer.

If the Properrx is abandoncd by Borrower, or if. after notice by T ender to Barrower that the condemnor offers to make
an award or settie ~~<laim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is (authorized 10 collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the suris secured by this Martgage

Unless Lender and/Poirower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date ¢/ the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Relerser. Extension of the time for payment or modification of amorlizatian of the sums secured
by this Mortgage granted by Lotder to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrowed and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such suceessor or/rithse o extemd time for paviment or otherwise modify amortization of the sums
secured by this Martgage by reason of any demamd made by the arfgimal Borrower and Borrower's successors in interest.

11, Forbearunce by Lender Not a Wiiver, Any Forbearance by [ender in exercising any right or remedy hereunder, or
otherwise afforded by applicable hiw, il aor de o waiver of or prechude the exergise of any such right or remedy.
The procurcment of insurance or the payment/of raxes or other liens or charges by Tender shall not be a waiver of lender’s
right to accelerate the maturity of the indebteansiomccured by this Morrgage.

12. Remedies Cumulative. All remedies provicsd in this Mortgage are distinet and comulative to any other right or
remedy under this Mortgage or afforded by law or egoity, and may be exercised concurrently. independenily or successively.

13, Successors and Assigns Baund: Joint and Seversd Linbitity: Captions. The covenants and agreements herein
contained shafl hind, and the rights hereunder shall fire/(o. e respective snecessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants and agreemenis of Borrower shall be joint and several.

The captions and headings of the paragraphs of this Morigahe are for convenience only and are not fo be used to

interpret or define the provisions hereof.
14. Notice, Except for any notice required uader appliccle 2aw o be given in another manner. (a) any notice to

Borrower provided for in this Mortgage shatl be given by mailing/su b notice by certificd mail addressed to Borrower at
the Property Address or at such other address as Burrower may désignate by aotice (o lender as provided herein, and
{h) any notice to Lender shatl be given by certified mail, return receipt /requested. to Lender's address stated herein or to
such other address as [Lender mayv designate by aotice o Borrower a5 providad herein. Any notice provided for in this
Maortgage shall be deemed to have been given to Borrower or | emder when fGiven in the manner designated herein.

15. Uniform Morgage: Governing Luw: Severability, This form of morigags combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitard & uniform security instrument covering
real property. This Mortgage shall he governed by the taw of the jurisdiction o which the Property is located. Tn the
event that any provision ar clause of this Mortgage or the Nole conflicts with applicable law. such conflict shall not affect
other provisions of this Morigage ar the Note which can be given effect without fa¢ canflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borroswer shall be furnished a conformed copy of the Note 2o of this Mortgage at the time
of execution or aflter recordation hereol.

17. Transfer of the Property: Assumption. [f all or any part of the Property or an interest ther in.is sold or transferrcd
by Borrower without Lender's prior written consent. escluding Gy the creation of & lien or encumtimance subordinate to
this Mortgage. (b} the creation of a purchase maoney secucity interest for household appliances, (© astransfer hy devise,
descent or by operation af Luw upon the death of i joint tenant or () the graot of any leaschold interes? ¢i three yeurs or less
not cantaining an aption to purchase, Lender may, at Lender's option. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to aceeterate if. prior to the sale or tee.nsfer, Lender
and the person to whom the Property is to be sold or transferred reach agreemeny in writing that the credit of such person
is satisfactory 1o Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a writlen assumption ngreement accepted in writing by Lender. Lender shall release Borrower from all
ohfigations under this Mortgage and the Note.

If Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acecleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrawer fails to pay such sums prior to the expiration of such period,
Lender may, without further notice ar demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

Non-UNIFORM COVENANTs. Borrower and lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, ircludiag the covenants to pay when due any sums secured by thls Mortgage, Lender
prior to acceleration shall mall notice to Borrower as provided in paragraph 14 hereof specifylng: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice Is maited fo Borrower, by which such
breach must be cured: and (4) that fallure to cure such breach on or before the date specified in the noflce may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate affer acceleration and the right to assert in the foreclosure proceeding
the non-existence of n default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judiclal proceeding., Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable aitorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Fender's aceeleration of the sums secured by this Mortgage.
Barrawer shall have the right to have any proceedings begun by Lender (o enforce this Mortgage discontinued at any time
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