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FHIS INDENTURE, made .__March L . 1w 87 . mh¥ln

not-for-profit corporatiom, = _ =
301 Meacham, Schaumburg, Illinois 60173
{NO AND STREET) - (CITY) STATE
_NATTONAL COVENANT PROPERTT

hercin referred 1o as Morigagors,” and

an Illincis not-for-profit corporation, . ___

5101 N. Francisco_Avenue, Chicago, Illinois 60625

“{NO. AND STREET) {CITY} (STATE)
Above Spiee For Recorder™s Use Only

tierein referred o as UMaortgigee,” witnesseth:
THAT WHEREAS the Martgagors ate justly indedted 1o the Morgagee ypon the instljment nate of eve te ierewith, in the principal sum of
One Hundred N{pety—%pur Thousand Seven Huﬁé%e& Borty—ﬂléﬁt ané 5571b5 EEJ“JBITAQR

(5194, 748, 52===—=—/; payable to the arder of and delivered 1o the Mortgagee, 1 and by which note the Mortgagors pramise 10 pay the said principal
sttt and Hrterest a1 the ratd an s instaliments as provided insaid note, with @ linat pavment of the balance due on the ~28th duyef Eebruary .,

1997, and alt of said principat 2o Svterestare made payable at such place as the holders ol the note may. from tine 1o time, inwriting appoint, snd in abseace

of such appointment. then at the'offile.al the Mortgagee st 5101 N. . Francisco Avenue,. Chicago,. Il._60625. .

NOW,. THEREFORE. the Mortgip/rs bosecur cruymcm of the said principal sum uf money and ssid interest i accordance with the terms, provisions
and limitations of this mortgage, and dic pirtorminee of the cosenants and agreemenis herein contained, by the Murlﬁu pOCS o bcdwrformcd. and also in
consideration of the sum of One Dollar in hune peid, the receipt whereot is hereby acknowledged, o by these presents CON ‘EY AND WARRANT unto the
Mortgagee, and the Mortgagee's sucoessori 2o assigns, the followimg described Real Estate ansd oll ol their estate, right, title and interest therein, situate, lying
illage of Schaumbiea  countyvor . . CO9K ANDSTATE OF ILLINOIS. W wit:

and being in the . vh el
That part of the North East qualter of the North West quarter of Section 24, Township 41
North, Range 10 East of the Third Aanfoeipal Meridian, dencribed as follows: Beginning at

the point of intersection of the West line of the North Bast quarter of the North West
quarter of Section 24 aforesaid and the South line of Willow Road as dedicated Unit No. 2
of Lexington Fields recorded as Docuumcat 16880813 in Book 490 of Plats, Page 31, in the
Recorder's Office of Cook County, IllinoZs: thence Easterly along sald South line 544.50
feet; thence Southerly parallel with the West line of the North East quarter of the North
West quarter of Section 24 aforesaid 400.0C feet, thence Westerly parallel with the South
iine of Willow Road aforesaild 544,50 feet to_the West line of the North East quarter
North West quarter of Section 24 aforesaid; thence Northerly along saild West line 400.00

of the

feet to the point of beginning in Cook County, Zillinois.

which, with the property hereinafter described, is refeered to berein as the “premises?

p P
Permanent Real Estate Index Numberds): . 07—24"105—01%{.(. . I @ “,D"‘ !
ve MM

301 Meacham, Schaumburg, Tilinois o0I172? , ;
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Addressies) of Real BExtate:

SEE RIDER ATTACHED HERETO AND MADE A PART HEREOF,
TOGETHER with allimprovements, tepements, casements, fixtures. it ;|rpmlcnuncc.~. thereto belmging, and all rents, issues and profits thereod for so
tong and during all such times as Mortgagors may be entitled thereto ¢ hich are p cdgcdlprlnmnl_\‘ and on w pure s ovich said real estate and not secondarily) and
all apparatus, equipment or articles now or herealler theresn ae thereon used o supply heat, gas, air conditicaite?, water, tight, pawer. refrigerution (whether
single units ur centrally controlicd ). and ventitation, mcluding (withowt restrcting the foregoing ), screens, wiid ow Zaades, storm dours a! windows, floor
coverings, inador beds, awnings, stoves and water heaters. All ot ihe foreg: are declared to be i past of suid real estate whether physically attached thereto
or not. nnd it is agreed that all similar apparatus, cquipment or articles hereafter placed in thie premises by Martgaaoys or their successors or assigns shal be
considered as constiteting part of the real estate.

TO HAVE AND TO HOLD the premises unto the Moripagee. and the Mortgagee's successors angdissigns, forever Sor ihe purposes, and upon the uses
herein set forth, free from alb rights and benefits under and by virtue of the Homestead Exemption Lass of the State of Hinais) which said rights andd benefits
the Mortgagors do hereby expressly release and waive.

‘The name of a record owner is: . .§.§h@99§2&!!’& EY?!'.‘B,GJ ica J:CQVelzant ChurCh . A4 U

This motigage consists of two pages, The covenants, conditions and provisions appearing on page 2 (the reverse side of thisJas aypege) are Incorporated
hercin by reference and ure a part heevof snd shall fe binding on Mortgagary, thelr helrs, suceessors and ussigns.

Witness the hamd . and seal . L of Mortgagors the day and year fiest above writen
_tsean  SCHAUMBURG EVANGELICAL = (sean
COVENANT CHURCH ’ '

S U

PLEASE
PRINT OR s n e e s e o e
Sawn Robirsar

TYPE NAME(S) B
BELOW [N -7 11 __% . (Seal)

SIGNATURE(S} T B And:

. O TieasE § L G DN
State of Ninois, Countyof _Cook . R I 1. the cﬁl'glrzgnc?‘p * Public ﬂé:ﬂ'ur siid County

in the State atoresund, DO HEREBY CERTILEY that \Sﬂﬂ.{ . ﬁa Bl s5aal ..

T PP ]
P OFFICIAL SPALT b o L RICMLLY LD AIES LD e i e = e
1Il»‘“s"’!E-‘.'v ROLYN M. ROBI un;ullyi;nuwn to me to be the same person ..o whose name © - C o subneribed o the foregoing mstrument,
¢ HEﬁt&ry Publi é'“ £ Ilg.?’rcd h}furu me this day it peeson, and ackaowledged thit .. _h . signed, scaled and delivered the said instrument as
$ My COmmlmo:' Elplr'uo lﬁ’m__:lL T free and volunlery act, for the uses and purposes therein set Torth, including the redease and waiver of the
hogiestend.
- ~ ~ f - &
Ciiven under my hand and official seal, this /l/ day ot '/,,/V” f Ly = DU & | ff
COMIsam cxprees yeos /7/)") 1 /(_/ﬁ’h:.ﬁ.-é g ?-/‘):(,_‘ 4‘—-’&“-’1‘
“Fhis mstiument was prepared by Cynthia L. Jensen, 1625 Shermer Road, Northbrbok, IL 60062
: (NAME AND ADDHESS) )

National Covenant Properties, 1625 Shermer Road

IL 60062
TUBTATEY N (ZIPCOOE)

Notary Pubilic

Mail this instrument to

__Northbrook
o P

OR RECORDER'S OFFICE BOX NO. ‘\-,)

TLIEZELS
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MORTGAGE):

1. Mortgagors shalt (1) promptly repair, restore or rebuild any buildings or improvements now or hereafier on the premises which
may become damaged or be destroyed; {2) keep said premises in good cundition and repair, withoul waste, and free from mechanic's or
other liens or claims for lien nol expressly subordinated to the len thercof; (3) pay when due any indebtedness which may be secured by
a lien or charge on the rremises supcrior 10 the lien hereof, and upon request exhibit satisfuclory evidence of the discharge of such prior
tien to the Mortgagee; (4) complele within a reasonable time any building or buildings now or at any lime in process of erection upon said
premises; (5) comply with all requirements of law or municipal ordinances with respect 1o the premises and the use thereof; (6) make

" no material alterationy in said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay cfore any penalty auaches al} general laxes, and shail puy special taxes, s in) assessments, water charges,
sewer service charges, and othsr charges againsi the premises when due, and shall, upon written request, furnish 10 the Morigagee duplicate
receipts therefor. To prevent default hereunder Morigagors shall pay in full under protest, in the manner provided by statule, any tax or
assessment which Mortgagors mnay desire to conlest.

3. In the event of the enuctment after this date of any law of [linois deducting from the value of land for the purpose of taxation any
ten thereon, or imposing upor the Morigagee the payment of the whole or any part of the taxes or assessments or charges or lieas herein
required to be paid by Moarigagors, or changing in any way the Jaws relating to the {axation of morigages or deblis secured by morgages or
the mortgagee's interest in the property, or the manner of collection of taxes, so as 1o affect this morigage or the debt secured hereby or
the holder thereof, then and is any such event, the Mortgagors, upon demand by the Morfgagee, shall pay such iaxes or assessments. or
reimburse the Mortgagee ther:for: provided, however, that if in the opinion of counsel for the Mortgagee (a) it might be unlawiful to
require Mortgagors to make such gnyment or (b) the making of such payment might result in the imposition of interest beyvond the max-
imum amount permitted by law, then and in such event, the Mortigagee may elect, by notice in writing given to the Mortgagors, 10 declare
!l of the indebicdness secured hereby to be and become duc and payable sixty (60) days from the giving of such notice.

4. If, by the laws of the United States of America, or of any stale having jurisdiction in the premises, any fax is due or becomes due
fn reglq?ct of the issuance of the note herchy secured, the Mortgagors covenant and agree 1o pay such tax in the manner required by any such
law. The Mo rs further covenant fo hold harmnless and agree to indemnify the Morigagee, and the Morigagee's successors or assgns,
against any liability ipcurred ty reason of the imposition of any tax on the issuance of the note secured hercby.

$. At such tiri as the Mortgagors are not in default either under the terms of the note secured hereby or under the terms of this
mortgage, the Mortgagors sha'l have such privilege of making prepayments on the principal of said note (in addition to the required pay-
ments) as may be proc.ded in sald note,

6. Mortgagors shall krer all buildings and improvements now or hereafier siluated on said premi ingured t loss or dama
by fire, lightning and winast’.c1. under policies providing for payment by 1he Insurance companics of moneys sufficient either 1o pay the
cost oﬁ replacing or repairiug e same or to pay in full the indebledness secured hereby, all in com anies satisfactory to the Mortgagee,
under insurance policies payabl., it case of loss or damage, to Mortgagee, such rights to be evidenced by the standard mortguge clause to
be attached to each policy, and sha! deliver all policies, including addilional and rencwal policies, to the Mortgagee, and in case of insur-
ance about 1o expire, shall detiver rercwal policies not less thar ten days prior 1o the respective dates of expiration,

7. In case of default thereln, Moripzgee mey, but need not, make any payment or perform any act hereinbefore required of Morigagors
in any form and manner deemed cxpcuient, and may, but need not, make full or partial paymenis of principal or interest on prior encum-
brances, If any, and purchase, discharge. cumpromise or selfle nny tax lien or other prior licn or title or claim thereof, or redeem from
any lax sale or forfelture affecting said premizss or contest any tax or assessment. Afl moneys paid for any of the purposes herein author-
ized and all expenses paid or :ncurred in conrection therewith, including attorneys' fees, and any olher moneys advanced by Morigagee to
protect the morigaged premices and the lien hereof aiall be 5o much additional indebtedness secured hereby and shall become immediatel
duc and payable without notice and with interest (hercon at the highest rate now permitied by llinois luw. Inaction of Morigagee shal)
never be considered as a waiver of any right accruing to the Mortgagee on account of any defauit hereunder on the part of the Morigagors.

8. The Moﬂ];:u making any paymeni hereby autliorized relating lo taxes or assessments, may do so according to any bill, statement
or estimate procured from the appropriate public officc 'vHhout inquiry inle the accuracy of such bill, siatement or eslimate or into the
validity of any tax, assessment, sale, forfellure, 1ax Jien ortiie or cdaim thereof.

9. Mortgagors shatt gay each item of indebtedness herin mentioned, both principa) and interest, when due according to the terms
herecf. At the option of the Morigagee and withoul notice to Mz cgagors, all unpaid indehledness secured by Lisic morigage shall, notwith-
sianding anything in the note ot In this morigage to the contrary beor me due and payable (a) immediately in the case of default in making

ayment of any installment of principal or intcrest on the note, or_(b} when defauli shall occur and continue for three days in the per-

?ormanee of suny other ugreameiit of the Mortgagors herein containrd.

10. When the indebtedness hereby secured shall bécome duc whet’.cr by acceleration or otherwisc, Morigagee shall have the right
to fareclose the lien hercof. In any sult 1o foreclose the Jien hereof, thei= ip7il be allowed and included as additionui indeModness in the
decree for sale all expendiiures and expenses which may be paid or incurres b or on behalf of Mortgagee for autoriicys’ fees, appraiser’s
fees, outlays for documentary and expert evidence, stenographers' charges./prclication costs and cosis (which may be cstimaied as lo
items to be expended after eniry of the decree) of procuring all such absirzas of title, litle searches, and examinations, title insurance
policies, Torrens certificates, and similar data and assurances with respect 1o ti)c us Morigagee may deem to be reascnably necemary
either to prosecute such suit or to evidence (o bidders at any ssle which may oe had ~.osuant to such decree the true condition of the title
to or the value of the premiscr. All expenditures and expenscs of the nalure in this faragi aph mentioned shall become so much additional
indebtedness secured hereby ard immedintely due and payabie, with interest thereon ot the “ighest rate now permitted by 1Hlinois law, when

paid or incurred by Mortgagee in connection with (a) any praceeding, including probac and bankruptcy proceedings, to which the Mort-
gagee shall be a party, cither ax pisintiff, claimant or defendant, by reason of this morigras or any indebiedness hereby secured: or (b)
preparations for tha commencement of any suit for the foreclosure hereof afier accrual of =uc'.-rinht 1o foreclose whether or not actually
commenced; or (c) prepsrations for the defense of any actual or threatened suit or proceeding which might affect the premiscs or the

security hereof

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the tollowing order of priority: First, on
account of all costs and expenses incident to lhe foreclosure proceedings, including all such items &s are mentioned in the preceding para-
graph hercof; second, all other items which under the terms hercof constilute sccured indcbicdness addlaonal to that evidenced by the

note, with interest thereon as herein provided: third, ail principal and inlerest remaining vnpaid on the 1.0ic; ‘ourth, any overplus to Moni-
gagors, their heirs, icgal representatives or assigns, as their rights may appear.

+2.. Upon or at any time after the filing of a complaint (o forectose this morigage the court in whick rucr complaint is filed may
appaint a recéiveér of said pren.ines. Such nproinlmenl may be made either before or afier sale, without notice, wit'set regard to the solvency
of insolvency of Mortgagors +t the time of application for such rectiver and without regard to the then value o) the premises or whether
the same shall be_then occupit«. as & homestead or notf, and the Morigagee may be appointed as such receiver, Cuca recciver shall have
power to collect the renls, issuss and profits of 3aid premises during (he g:ndcncy of such foreclosure suil and, in cose of a sale and a de-
ficlency, during e full statutory period of redemption, whether (here redemption or not, as well as during any further times when
Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and all other powers
which may be fccessary or are usual in such cases for lhe protection, session, control, management and operation of the premises dur-
ing the whole of zaid m%mm from:time to tine may authorize the receiver 1o ngrly the net income in hic hands in payment in
whele or in part of: e indebledness securod hereby, or by any decree foreclosing this morigage, or any tax, special asstssment or
other lien which may be or superior to the lien hereof or of such decree, provided such application 15 made prior (o foreclosure
sale; (2) the deficiency in case of a sale and deficiency.

13. No action for the enforcement of the lien or of any provision hereof shail be subject to any defense which would not be good

and avaitable to the party Interposing same in an action at Jaw upon the nole hereby secured.
14. ‘The Mortgagee shall have the right to inspect the premiscs at all reasonable times and access thereto shall be permitiod for that

purpose. : S
15. The Mortgagors shall periodically deposit with the Mort n%e:. such sums as the Mortgagee may: reasonably require for pay-

ment of taxes and assessments on the premises, No such deposit sha r any interest. ; . ] .

16. It the payment of said indebledness or any part thercof be cxtended or varied or if any part of the socurity be released, all per-

time hereafter linble therefor. or interested in said premises, shall be held to assent 10 such extension, varistion or

sons now or at an
release, and their lyabimy and the lien and all provisions hereof shall continue in full force, the right of recourse against ail such persons
being expressly rescrved by the Mortgagee, notwithstanding such extznsion, varialion or release,

17. Mortgagee shall release (s mortgage and lien thereof l:‘yl proper imstrumen! upon paymenl and discharge of a)l indchtedness
secured hereby and payment of a reasonable fec to Mortgagee for the execution of such release.

18. This mortigage and all provisions hercof, shall extend to and be binding upun Morigagors and sll persons claiming under or
through Mortgagors, and the word “Mortgagors™ when used herein shall include all such persons and all persons liable for the payment

of ihe indehtedness or any part thereof, whether or not such persons shalt have executed the note or this mortgage. The word “Morigagee™
when used herein shall include the successors and assighs of the Morigagee named herein and the holder or hod , from time to time, of

the note secured hereby.

-
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UNOFFICIAL COPY,

RIDER ATTACHED TO AND MADE A PART OF MORTGAGE
BETWEEN SCHAUMBURG EVANGELICAL COYENANT CHURCH, MORTGAGOR,
AND NATIONAL COVENANT PROPERTIES, MORTGAGEE

l.  Where the terms of this Rider and the Mortyage conflict, the Rider shall
control.

2. _Avansfer of the Property. U all or any part of the Property or any interest in
it Is sold or transferred without National Covenant Properties' prior written
consent, /National Covenant Properties may, at its option, require iminediate
payment in/1ull of all sums secured by this mortgage or trust deed, 1i National
Covenant Projarties exercises this option, National Covenant Properties shall give
Debtor notice ofacceleration. The notice shall provide a period of not less than 30
days fromn the date/ the notice is delivered or mailed within which Debtor must pay
all sums secured by thisnortgage or trust deed, lf Debtor fails to pay these sums
prior te the expiration-ofthis period, National Covenant Properties may invoke any
remedies permitted withour turther notice or denand on Debtor.

3,  Debtor shall have the right-tc prepay the note secured hereby in whole or in
part at any time without penalty.  Prepayments shall first be applied to the
interest due, and then to the remaining nrincipal.

. Rick Lucchesl
please return W
micor Title Insurance CO:
Lorl
ﬁ:\i‘x"’?f‘%mgp be:  N24-14196-14




