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MORTGAGE
THIS MCRTGAGE (“Security Instrument™) is given on .......c.oovevviecrniinnnns Aane. Ll .
19..87... The viortragoris ... FETER. A... RENARRO . .AND. MARTANN. RENARDO,.. His. Wife....
............... TRV ORPTITION G : | ). This S ity Inst tis gi t
AJQM”HF‘:‘D:QASAV‘NGQQANK( orl:owcr) ....... mecurlynsrumenlﬁf;:;gg i:organized and existing
under the laws of 1116 United States of "America , BN whose AAAPESS IS cooviiniineninne e
14757 Sauth Cicers Avenug — Midlothian, INNOIBBRAAR ..........coooovvii e Lender).
Borrower owss Lender the priacipal sum of FIETY. . THREE.. THOUSAND. FIVE. HUNDRED. AND. .NO/1Q0r=mnmnnren
e — e m e m e e e — e e e = === Dollars (1J.S. $.23..200.00.............). This debt is evidenced by Borrower's note
dated the same date as this Secyrity Instrument (*Note™), whichfrovides for monthly payments, with the full debt, if not
paid earlier, due and payable on .o SHEYL Lo O T This Security Instrument

secures to Lender: (a) the repayment £ the debt evidenced by the Note, with interest, and all renewals, ¢xtensions and
modifications; (b) the payment of all d¥essums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforrance of Barrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Ferety mon&age, grant and convey to Lender the following described property
s 2y SO U T PR PP SUPURR & (271 SO UUU VPSRN County, Iilinois:

%%&EF%W%TBER 109 AND G=109 IN LION CREST CONDOMINIUMS UNIT CONE AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REA” KESTATE: TLOT 1 IN LION CREST, BEING A
RESUBDIVISION OF PART OF THE WEST 332 40 WEET OF THE EAST 632,40 FEET OF LOT 2 IN
ARTHUR T MCINTOSH AND COMPANY'S RICHWOOL FARMS, BEING A SUBDIVISION OF THE EAST

1/2 OF THE NORTHEAST l1/4 OF SECTION 4, TOWNGHIP 36 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, [ILLZNOISWHICH SURVEY 1S ATTACHED AS
ESCHIBIT A TO THE DECLARATION OF CONDOMINIUM(OWNERSHIP MADE BY HERITAGE-STANDARD BANK
AND TRUST COMPANY OF HICKORY HILLS, AS TRUSTEE/UMDTER TRUST AGREEMENT DATED NOVEMBER
10, 1986 AND KNOWN AS TRUST NUMBER 3021 , RECORDLF. IN THE OFFICE OF RECORDER OF DEEDS
OF COCK COUNTY AS DOCUMENT NO 87-285-,662 TOGETHE?2 WITH ITS PERCENTAGE OF THE

COMMON ELEMENTS AS SET FORTH IN SAID DECLARATION (EXCLPTING THEREFROM ALL THE SPACE
COMPRISING ALL THE OTHER UNITS AS SET FORTH IN SAID LECLARATION), ALL IN COOK COUNTY,

ILLINOIS.

PARCEL II

EASEMENT FOR INGRESS AND EGRESS AS CREATED BY PLAT OF SUBDIVISIOW RECORDED DECEMBER 16,
1986 AS DOCUMENT NO B6-601,117.
.:_;,70)} !

2GLEZELS

PIH® 25-04-201-055 wvolume:025
which has the addressof .......13335 5. Lamon Unit #109 & G109 . . . . .Crestwood . . __ . .
[Street) (City) ’
LENOES coveereenerrennnn SO ("Property Address™);
{2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and thuat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

) This SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF AYBTEMS éu'%:gSIlt




tLLve
mg pasedaid sem 1MaWNUBUY SIYL
(C7L/%  o3uigyy o |

3t Koot
SIOHIM 19 JLVIS - W0 Aty
C"fvwooig V::‘nand ALY ON

*Hang AmoN
vsiq

[ 2] Q‘ltloncqpu_o----n‘t lpc . .n.-c-:o"po----c-c--lo-u-)l,bl..g.cc-cvow ommmm'm
g ¥
' (Rorp “oqs o)

“q110] 108 U] san puw sesodind Jy) J0) WANUNIFY] PIEs PAINVXS ‘ Ly

(zros *30q ‘spy)
IRY) puw Pasp Pire 398 KIVIUNJOA PUB 3323 °° "'ttt xtoyy e 2Q O] JUIWINIISU| PIBS palpaimOouOp PUR ‘JUIRS PIINIIXD IABY
“uawnyysu) SujoB3I0] Ay} JO SJUAIUOY L JO PIUUGUY Butaq *oym (s)uosiad ay) oq 01 3ul 0 pasoad Jo usouy (33e) 5} puB 3w 310j3q
m“‘d‘. ‘[]IIlOSM $ra4satstetasenisnnorasnaascenvon, a;.ra. vtﬂ..,mﬂ. 'ﬁﬁ\fiil\fﬂ' [ ..owv-huﬁn..i- ﬁﬂ:‘.id
W“WM@'“*“P"'"“‘”PM“}m‘ﬂ’ﬂqndmlohl""'"”'"" seeavse esagay b e spegs .--n-ll

PEPRRNRINNEIEPORRABLEIBREsbIbIdINE aomOo
S8

-.--414..---.oc-'lacnonaaio-u”- domv“’s

o
C 83ixog,

\‘\.
SYPO9-soum| Tuennoipiy
BNUSAY 04831D LINOS /G/4]

ANVE SONIAVS
TVU3IQE3 HLIWS T 'V

P01l iV

[WeuBpiaouidy Joj SU) L MOteg Sdedg)
00— QUUVNAY NNVIYVH

1 YA PIPI0IDI PUR IDMO0II0G AG D5PIYD (5)J0pLI AuR Ul puw JuRINSU)
AIUND9G SR Ul PAUIRIUCD SIURUIACD PUEB SULI} oY) 0) $2248% pue 51d2008 JaMOLLA ‘MOTIE DNINOIS Ad

[As0eds) (speio (] _
13pry  1uawdopaad wup) pauueld ) 2pry e eg paenpern [

aapry Apweg -z ] Jopry winfaropuoXKR 1p1y Y sowmipy XXX
[(s9)x0q sjquonjdds ¥y ,0m0) Jusmnnsu]
Aunog snp 3o 1ed  aism (S)IPU S J1 £ WIRWNNSUY LIIN%G SIY! [0 SIUoWRRIRe pUv SluRUDACS s/ yudwaiddns
pUR pustuE [[F1s pue O peIesndIodul 3q JINYS DL JONS YOB2 JO SUIUEIITE PUR SIURUIA0D FY) JUIAINDN 1} /TUNIIG S
A 39439807 PIPIODAI PUB JoMm0II0F AqQ PIINIIXS AW SIIPU AIOW 10 FUO J] “INSMMISUY AINIBY ST} 03 I €7
‘Auadosd 3y} ug uopduaxd pes1sawoy Jo 1YBL [[8 SoATRM J19MO01I0H PEIASINOE] JO JUATEA "TT
*5150D UOJ1EPI03) Aue Aud [[eys 19Mm0110g "39M01I0g 01 3T 1eYD INCYIIZA JUIWNISU]
£1UUNo3g S{YY S5EI[II [[BYS JIPUIT ‘IUSWINIISU] AIUNIS S AQ PITIIdS swns |je Jo judwked vodn) asepy ‘17
“JuswniIsu] £11IN09g 813 AQ P2IMOIs SWINS ) 0] Uy} PUE ‘532 SAFUI0NN J[QEUOBII PUR SPUOY §,I3A19I)
uo stnjwaid '829) 549419991 ‘0] PR 10U NG ‘SUPR[OU] ‘FIUST JO VO[O pus L1axdoid 3G} JO JuAWIBRUTD JO §3500
2y1 Jo 1wawied 03 353y panddu 3q [fRys 12412303 1) JO 19PUST AQ P133][00 51U AUy anp ised ssoy) Buipnjour Kuadaag ay
JO S1u21 3y 199[]0D 03 pus f1adod sy3 feus pue Jo uoissassod axe) ‘uodn 151uS 0) PININUS Iq Jjeys (1919931 pryusodde
Apmdipnf 4q 10 Jusls £q ‘ossad uy) Jopu] ‘omus (eRIpnl Fumaofjol uolidwapas Jo powad Lus jo uoneidzs ) 0) Joud
auwy Aue 1o pue £isadosg o) Jo Juswuopueqe Jo g ydeaBered 19pun uoivIE2OR UOd ) ‘nOIESISC Y W) JEpUIT ‘0T
BOUIPLAD INNI JO KIS0 PR $33] SAUI0NE FGUUOSEI ‘0] PIIFWI]] J00 I0G
‘Buipniau; ‘6] qdeaBeaed sjg3 up paplacad sarpawes 33 Buneand oy parnduy sasuadxa (e 1091103 0) PANIJIUL 3G [[¥YS Japud]
Buppaazodd wpnf £q IWANSUY L3NS SIY) 0[D310] A¥Ul PUS PUBWIIP AN} INOM4 JudmnFul AJUNdIG S1G)
Aq paindes swing [[¥ Jo [[My uy yuewiwd 3eIpawin] 3nbos fem vopdo 513 & J2PUI] ‘310U Y} Uy PAYOAds A1Ep YN 220)q
40 U0 PIIND JOU 9] JMBJIP 3] J] ‘IINSO[IFIAJ PUY UCIEII[IIIT OF JDMOIIOH JO ISUAYIP J2130 AUW IO YNBJIP ¥ JO 0UNIXD
-uou ayy Buppaadosd 3In90[D340] 2t} UJ 149888 0 IYBLI NP PUR UOHII[IIIT JIYE IIMISULIL 0} 1YBH ) JO 32M0230H WIDJU]
Joqany [pys 3d10u 3] *Ausadoad aqy Jo apus pus Buppsadoad [w10Ipnf £q 3Sne0|d310) ‘JUIWNUSL] AJLNISS S £q PAMIS
STUNS Y} JO UCTRIA[IION ‘11 JNSII AW 2DHI0U A} U] PAPIOIAS NP I} 210)3q IO WO YNEJIP MY 2RI 0) JIN|E} FEY) (p) puw
{Pand aq 1N NEFIP 343 OIYM £q ‘2amoliog o) TIALE §] IINOU ) NNP I} WOLS SAD OF YEYL #EI] JOU ‘NEP ¥ () “[awzep
g} 2and 03 PIIMbII VO YL (Q) MEBSIP A (¥) :AJIPadS [[BYS IIT0T AL (IFTMINPOC SIPjAcHE ME] JquINdde st
LT pun ¢ sydniBused Jopun uo[IBiA]322¥ 0} J0)ad Jou Jnq) JRITNIISU] LIINIIG SBT3 U] INNDFIIBY 10 JUWUIAND LUK JO FIEBM
2,39400108 BULMONID} UCHEIIIM 0) 10K I3M0LI0G 03 FIVNROU B [UYR JPUT] ‘SHPOWIY WONSINIIY ‘I _
ISMO[[O) S8 39181 PUR JURUIAOS J3YIIN JOPUIT PUL JIIMOLIOF SLNVNIAOD WHOJIN[I'NON

87323752




- UNOFFICIAL CQRY -

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement ot applicable law.

8. Inspection. Lender or its agent may make ressonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after natice by Lender ta Borrower that the condemnor offers to
make nn aware or settle a ¢laim for damages, Borrower fuils to respond to Lender within 30 days afler the date the notice is
given, Lender is authorized (o collect and apply the proceeds, ut its option, either 1o restoration or repair of the Property or
to the sums secursd by this Security Instrument, whether or not then due.

Unless Lendeer. ind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 4f the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

16, Borrower ™0’ Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ojxerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requiredto' commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify Griortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowei"s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precfude thoevercise of any right or remedy.

11, Successors and Assigns Bound:Goint and Several Liabitity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and ben *fit tiie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecmnents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) isceasigning this Security Instrument only to mortgage, grant and convey
that Borrower's inierest in the Property under th te: mi of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and /L -agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r:gars-to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifihc loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intareit.or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (g a7y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose<o/nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunc redrees principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  1f enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable.eccarding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Jasicument atl nay invoke any remedies
permitted by paragraph (9. I Lender exercises this option, Lender shall take the seepsipezified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security [nstrument ¢ hall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The r.ovice shall be directed to the
Property Address or any other address Borrower designates by notice lo Lender. Any notice to-Lander shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenacswhan.given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by lederal lav’ puid the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Inst=ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security InstrumznY or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Nule and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficiul interest in Borrower is sold or transferred and Borrower is hot a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfaorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant {o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (¢) poys all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable nttorneys’ fees; and (d) lakes such action us Lender may
reasonably require 1o assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay (he sums sccured by this Security Instrument shall continue unchanged. Upon reinslatemeni by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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THi1s CONDOMINIUM RIDER is made this........ L Lh..... day of ceveveerereirirer e MANE e .1987....,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note (o ...............
WAL SMITH EERERAL SAN NG S AN K . e (the “*Lender™)
of the same date aridacovgring the Propert cjesc;ibcd in the Security Instrument and located at:

535 5 Lamon Unit #109 & G109, Urestwood, Illinois 63445

The Property includes a unit in, logether with an undivided interest in the common elements of, & condominium project
known as:
LION CREST CONDOMINTUMS | | .o sesenenes

(the “Candominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title (o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A. Condiminium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Praject’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condormaniam Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrowér shall
prompily pay, when cur, 241 dues ond assessments imposed pursuant to the Constituent Documents.

B. Hazard Insicap.e. So long as the Owners Association maintains, with a generaliy accepted insurance carrier, a
“master’” or “blanket™ policy. i the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for “ne;periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,' then:
(i) Lender waives i provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of

the yearly premium installiments for hezand insurance on the Property; and
(i) Borrower's obligatics arder Uniform Covenant § to maintain hazard insurance covernge on the Property
is deemed satisfied to the extent that the requircGeoverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nOtice of any ligpse in required hazard insurance caverage

In the event of a distribution of hazara Zasurance proceeds in hieu of restoration or repair following a loss (o the
Property, whether to the uait or 1o common eleradirs, any proceeds payable to Borrower are hereby assigined and shall be
paid to Lender for application to the sums secured by tiie’Security Instrument, with any excess paid to Borrower.

€. Public Liability Insurance. Borrower shail iake such actions as may be reasonable 1o insure that the Owners
Association maintains a public Hability insurance policy accoptahle in form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim tor damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pr.rt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condenmmation, are heriby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrament as provided in Uniform Covenani 9.

E. Lender's Prior Consent. Borrower shall not, except after/nitice to Lender and with Lender's prior written
cansent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuii Project. except for abandonment or termination
required by law in the case of substantial destruction by fire or other easually (or inthe case of a (aking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents if1hy provision is for the express benefit of

Lender;
(iii) termination of prafessional management and assumption of self-manzgcinint of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insvrance caverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thes’Cinder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersesured by the Security
Enstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intereso from the date of
disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower reaursiing payment.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and provisions comtained in this Condominium Rider.

4 B&_Srgale)'

................................................................................... (Seal)

MARIANN RENARDO “Garrowet

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
43500 BAF BYSTEMS AND FORMS

CHICAGO, IL

FANA WA
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ..LL5h day of .covevenvnn SR, I198.1....,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the “Security Instrument’) of the same date given by the undersiznrsfc (the “Borrower') to secure

Borrower’s Adjustable Rate Note to ........... A. . SMITH FEDERAL SAVINGS BANK ... e
reeeeatateesearssrassenressinssesssneassarensoscarsensesssssnnnenneneenenecens { the ' Lender™) of the same date (the “Note™) and covering the
property described in the Security Instrument and located at:
w3333 8. Lamon Unit #109 48.G10%9. Crestwood, Lllineis. 00445.........
{ Property Address)
The Note contains provisions allowing for changes in the interest rate. If the interast rate

increases, the Borrower's monthly payments will be higher. If the interest rate decreases,

the Borrower's monthly payments will be lower.
ADDITIONAL CovenanTs. In addition to the covenant and agreements made in the Security Instrument, Borrower

and Lender furthor covenant and agree as follows:

A. INTEREST KaTE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ........ 9.00....%. Section 4 of the Note provides for changes in the
interest rate and the wicihly payments, as follows:

4, INTEREST RATE A2/ MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay o=y change on the v EARSL . daY Of e, Suly.do., ,1992....,and
on that day of the month every ........« 30 I months thereafter. Each date on which my interest rate could change
is cailled a *Change Date.”

(B) The Index

Beginning with the first Change Date,-=n-interest rate will be based on an “Index.” The Index is the weekly
average yield on United States Treasury secunties adjusted to a constant maturity of ....ELVE..(3)... years, as made
availeble by the Federal Reserve Board. The most rmcent Index figure available as of 45 days before each Change

Date is called the “Current Index.”
If the Index is no longer available, the Note Holde! will choose a new index which is based upon comparable

information. The Note Holder will give me notice of its.choice.

(C) Caiculation of Changes
Before each Change Date, the Note Holder will calculate iy é:ow interest rate by adding ..THQ . AND_ONE. .

LHALE L. e pETCENtagE points (... 2:.30...%) o' tte Current Index. The sum will be my new
interest rate.

The Note Holder will then determine the amount of the monthly payme:hat would be sufficient to repay in full
the principal 1 am expected to owe on the Change Date in substantially ecual pryments by the maturity date at my
new interest rate. The result of this calculation will be the new amount of m» monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay «ic zmount of my new monthty
payment beginning on the first monthly payment date after the Change Date umil 1 amount of my monthly
payment changes again.

(E) Notice of Changes
The Note Holder will mail or deliver to me a notice before each Change Date. The noticr’ wii advise me oft

(i} the new interest rate on my loan as of the Change Date;

(ii) the amount of my monthiy payment following the Change Date;

(iii) any additional matters which the Note Holder is required to disclose; and

(iv) lhc'title and telephone number of a person who will answer any question [ may have regarding the
notice.

B. CHARGES; LIENS

Uniform Covenant 4 of the Secunty Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment,
when due, directly to the payee thereaf. Borrower shall promptly furnish to Lender all natices of amounts due under
this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish 1o Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument; however, Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in
writing to the payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good

GENERAL FORM—FHLMC UNIFORM ADJUSTABLE RATE LOAMN-—(TREASURY INDEX)—3/83

44400-1 SAF Systems and Forme
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