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This mstrument prepured by

and should be returned to: MORTGAGE

Marcis M. Crydernman
The First National Bank of Chicago
Ome First National Plaza

Suite (N

Chicago, linois 60670-00449

72942-6

THIS MORTGAGE (“Security Instrument”} is given on
The mortgagaor is uman 0. Anderson and
M binn Anderson,

This Security Iistrument is given to
which is orgadiaad and existing under the laws of ' 7 _ Al
and whose addresd s ONE FIRST NATHONAL PLAZA, CHICAGQL ILLINQIS, 00670

“Lender”). Borrow r ¢wes Lender the principal sum of
I

ONE HUNDRED -3LVEN THOUSAND  AND NG/100

Dollars (LIS, S

Security Instrument {*Not="}, schich provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on . This Security [nstnnnent secures to Lender: {a) the repayment of the debt ovi-
denced by the Note, with interedtand all renewals, extensions and modifications; {b) the payment of wll other sums,
with interest, advanced under paragreph 7 to protect the security of this Security Instrument; and (c) the perdormance
of Borrower's covenants and agreemen’s sander this Security Instrument and the Note. Fur this purpose, Burrower does
hereby mortgage, grant and convey 5 Lender the lollowing described property located in ¢ooK

County, Hlinois:

LOT 10 (EXCEPT THE SOUTH 5 FE£rT) IN BLOCK 5 OF FAIR OAKS
SUBDIVISION OF THE SOUTH 1/2-0% THE SOUTH EAST 1/4 OF SECTION
6, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCGLS.

Oak Park

(Stn:;){ {Cly}
("I’I'U[)Cl‘ly A(l(][‘(‘.’is“)] EAL ESTATE TAX ID ' 1 6"06-"2 1 -0&5-000
{Zlp Code)
TOGETHER WiTH alt the improvements now or hereafter erected on the propenty, and all easements. rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereatler a
part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the fore-

going is referred o in this Security Instrument as the *Propeny™.
BorROWER COVENaNTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any en-

cumbrunces ol rocord.

THus SECURITY INSTRUMENT combines uniform covenants for national use and non- uniform covennants with limited
variations by jurisdiction ta constitute a unifiem security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1558 (R 2.B6) FORM 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Inatru-
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
ment for the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable

law.

8. Inspection. Lender or its agent may make reasonable entries v
Lender shall give Barrower notice at the time aof or prior to an inspection speci

tion.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,

are hereby assigned and shall be paid 1o Lender. : .-
In the event of a total taking of the Prugerty, the proceeds shall be applied to the sums secured by this Secyr-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the

Y
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the procecds multiplied by the following fraction: (a} the total amount of the
sums secured immediately before the taking, divided by {b) the fnir market value of the Property immediately

befare the taking. Any balance shall be psd 1o Borrower,
If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor
offers to make an award or settle a claim for damaﬁcs, Borrower fails to respond to Lender within 30 days after the

date the notice is given, Lender is authorized to collect and apply the proceeds, at ity option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whelher or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postzone the due date of the monthly payments referred (o in paragraphs | and 2 or cgange the amount
of such payrients,

101? orrov.er Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
meni or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest’cl Sorrower shall not operate to release the liability of the original Borrower or Borrower's
successars in interesi. Lirder shall not be required to commence proceedings against any successor in interest or
reluse to extend time fo- puyment or otherwise modify amortization of the sums secured by this Security Instru-
ment by reason of any deman made by the original Borrower or Borrower’s successors in interest. Any forbear-
ance Sy Lender in exercising ary right or remedy shall not be a waiver of ar preclude the exercise of any right or
remedy.

11. Successors and Assigr. Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumeaishall bind and benefil the successors and assigns of Lender and Borrower,
subject to the pravistons of paragrapih 17. Borrower's covenants and agreements shall be joint and several. Any
Bortower who co-signs this Security Iniirument but does not executle the Note: (a} is co-signing this Security
Instrument only to mortgage, grant anc _convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b} is not personally olijated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower iy agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security lostrinent or the Note without that Borrower's consent.

12. Loan Charges. Iftheloan secured by'viiis Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so taat ti:ainterest or other Joan charges collected or to be collected
in cannection with the loan exceed the permitted lin)its, .hen: (a} any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted it and (b) any sums alreatfy collected from Borrower
which exceeded permitted [imits will he refunded to Borcover, Lender may choose to make this refund by reduc-
ing the principal owed under the Note or by muking a diredt payment o gormwer. 1T a refund reduces principal,
the reduction will be treated as a partial prepayment withow any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactmsa’ or expiration of ap(;) icable laws has the effect
of rendering any provision of the Note or this Security Instrumentiur.enfarceable according to its terms, Lender, at
its optiun, may require immediate payment in full of all sums secur<d by this Security Instrument and may invoke
any remedies permitted by paragraph 19, If Lender exercises this apticn, Liender shall take the steps specified in
the second paragraph of paragraph 17

14. Notices. Any natice ta Burrawer provided for in this Security Yomsument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of arather method. %he nolice shall be
directed to the Property Address or any other address Barrower designates by riotice to Lender. Any notice to
Lender shall be given by first cfass mail to Lender's address stated herein or any ¢ thdr address Lender designales
by notice to Borrower. Any notice provided for in this Security Instrument shalf‘be d¢emed lo have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision ar c'ar:se of this Security

¥on and inspections of the Property.
ying reasonable cause for the inspec-

Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisioas of this Security

Instrument or the Note which can be given effect without the conflicting provision. To this edid the provisions of

this Security Instrument and the Note are declared to be severable, ‘
16. Barrawer's Copy. Berrower shall be given one conformed copy of the Note ana-ofthis Security

Instroment.
17. Transfer of the Property or a Beneficlal Interest in Borrower. Il all or any part of the Properly or
any interest in it is sold ur transferred (or if « beaeficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate pay-
ment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender
il exercise is prohibited by federal Taw as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice 'of acceleration. The notice shall provide a

period of not Jess than 30 days fram the date the notice is delivered or mailed within which Burrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this periad,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand en Bor-

rower,

18. Borrower's Right to Reinstate. If Borrower meels certdain conditions, Borrower shall have the right
to have enfurcement of this Security Instrnment discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower. {a) pays Lender all sums whir:IJ1 then would be due under this éecurity Instrument
and the Note had no accelerati.u occurred; (b) cures any default of any other cavenants or agreements; {c) pays al
expenses incurred in enfurcing this Secarity Instrument, including, but not limited to, reasonable attorneys’ fees;

and {d} takes such action as Lender may reasunably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower™s obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Scecurity Instrument and the obligations secured
hereby shall remain fully effective as il no acceleration had occurred. However, this right to reinstate shall not

apply in the case of acceleration under paragraphs 13 or 17,
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