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THIS MORTGAGE (“Security Instrument”)isgivenon JUNE 12 ,
19 g7 Themorigaioris FRANK C. SCHABERGER AND DONNA M, SCHABERGER, HUSBAND AND

WIFE

(*Borrower™). This Sverieizy Instrument is giventa THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOQCIAWILM QF ILLINOIS '
which is organized and exist/oz under the lawsof  puE UNITED STATES OF AMERICA and whose addressis

4242 NORTH HARLEA
NORRINGE, ILLINOIS 50634 (*Lender").
Rorrower owes Lender the princizai sum of

SEVENTY FIVE THOUSANI) {TNE HUNDRED AND NC/100

Dollars (U %. 3 7%,900.00 ) Thisdebtisevidenced by Borrower's note

dated the same date as this Security Instrument {*'Note™), which provides for monthly pnymems,l_with the full debt, if not

paid enrlier, due and puysbleon  gury 1, @017 his Sccurity Instrument
secures to Lender: (a) the repayment of the debieiasnced by the Note, with interest, and ull renewals, extensions and

moadifications; (b) the payment of all other sums, witk/irierest, advanced under puragraph 7 to protect the sccurity of this
Security Instrument; end (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, giant and convey to Lender the following described property

located in COOK County, Hlinois:
LOT 65 IN FOREST TOWERS UNIT 1, BEINO A SUBDIVISION OF PART OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTTION 17, AND PART OF THE SOUTH—
EAST 1/4 -OF SECTION 18, ALL IN TOWNSHXP 36 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOS;‘_CCUNTYV. ILLINOIS.

-z 8-17-305-015 |~ AC ?‘.’77"

which has the address of 6245 WEST VICTORIA , QAK FOREST
{Streat) {City)
Hlinois 60452 (“Properly Address");
[Zip Code)

TOGETHER WITKE all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, minerul, ol and gas rights and profs, water rights and stock and all fixtures now or
herenfier a purt of the praperty. All replacements nid additions shall also be covered by this Security Instrument, Altof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10
morigage, gram and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants nnd will defend generally the title 1o the Property aguinst all claims and demands, subject 1o any
engumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform covenants with
limited) varintions by jurisdiction to constitute @ uniform security instrumenit covering real property.

JLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
o;;-a {iL} 8704 YMF MORTOAGE FORME ¢ {aiaazal-gaoo ¢ {BO0IBZ)- 2201
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. I Lender required morigage insurance as o condition of making the loan secured by this Sceurity {nstrument,
Borrawer-shall pay the premiums required 10 maintain the insurance in effect unii) such rime as the requirement for the
insurance terminates in accordance with Borrower's nnd Lender's written agreement or applicable law.

8. Inspectlon.  Lender or its ugent may make reasonuable entries upon and inspections of the Praperty. Lender
shull give Borrower notice at the time of ar prior 1o an inspection specifying reasonable vause for the inspection.

9. Condemnation. The proceeds of sny award or cluim for dumuges, direct or conseyuential, in connection with
any condemnation or other takiog of any part of the Praperty, or for conveyianee in Hew of coudemaation, are hereby
assigned und shatl be paid to Lender,

In the event of u total taking of thie Property, the proceeds shall b npplied 1o the sums seeured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. I the event of o partia) 1aking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums sccured by this Sccurity Inssrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (u) the total amount of the sums secured immediately
before the wking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thut the candemnor offers 1o
muke un award or settle o claim for dumages, Borrower fuils to respond 10 Lender within 30 days sfter the date the nolice is
given, Lender is pathorized to cotlect and apply the proceeds, at its option, cither to restoration or repair of the Properly or
to the sums secard by this Security Instrument, whether or not then due. .

Unless Lends iz und Borrower otherwise ngree in writing, any application of proceeds o principa) shall not extend or
postpone the due ént 6 the monthly puyments referred to in puragraphs 1 und 2 or change the amount of such payments,

10. Borrowes ¥2t Relrased; Forbearance By Lender Not o Waiver,  Exiension of the tme for payment or
modification of amortizaton of the sums secared by this Security Instrument granted by Lender o any successor in
interest of Borrower shul (int operate to release the linbility of 1he original Borrower or Borrower’s sieeessors in inlerest.
Lender shall not be requircd AG.commence proceedings agninst any successor in imterest or refuse 10 exiend lime for
puyment or otherwise modify arioitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Botrow<e's suceessors in interest. Any forbearunce by Lender in exercising any right or remedy
shall nol be u waiver of or preclude the sercise of uny right or remedy.

t1. Successors and Assigns [3o.87; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security tnstrument shall bind nnd benefit the successors and assigns of Lender znd Horrower, subject to the provisions
of parngraph 17. Borrower's covenants and ygrevments shall be joint and several. Any Borrower wha co-signs this Security
{nstrument but does not execule the Note: (4) is co-signing this Security Instrument only to mortgsge, grunt and convey
that Borrower's interest in the Property under tae Jerms of this Security Instrument: () is not personally obligated to pay
the sums secured by this Security [nstrument; i’ (¢} ngrees that Lender ang any other Borrower muy ugree to extend,
modhify, forbear or muke any sccommodations wivhaegnrd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [F the loan sccured by this Serarity Instrument is subject to a law which sets maximum loun
charges, and that law is finally interpreted so thut the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: day uny such foan charge shall be reduced by the amoun)
necessary to reduce the charge (o the permiticd limit; and (b) zayisums already collected from Borrower which exceeded
permitted limits widl be refunded to Borrower. Lender may cheosd 1o make this refund by reducing the principal owed
uader the Note or by muking & direct payment 1o Borrower. I a refund ceduces principal, the reduction will be treated as n
partial prepayment without any prepayment charge under the Nole.

13, Legisiation Affecting Lender's Rights, If enaciment or/=xpiration of applicable Jaws has the effect of
rendering any provision of the Note or this Sceurity Instrument unenforeenbleacvording to its terms, Lender, ot its option,
mauy require immedinte puyment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. 1 Lender excrcises this option, Lender shall take th siens specified in the second paragraph of
puragraph 17,

14, Notices. Any notice 10 Borrower provided for in this Security Instruniercshall be given by delivering it or by
muailing it by first class mail unless applicable law requires use of another method. 75e potice shall be directed to the
Property Address or any other address Borrower designates by aotice to Lender. Any aotize to Lender shall be given by
first class mail to Lenrder's address siated herein or any other address Lender designutes by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender sithen given as provided
in this paragraph.

15. Guveralng Law; Severability, “This Sccurity Instrument shall be governed by federan Jawaind the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Secusiiy Jastrument or the
Note conflicts with applicable fuw, such conflici shall ot affect other provisions of this Security Instiriment or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Sccurity Iistzuinent and the
Note are declared to be severable.

16. Borrower's Copy, Horrower shail be given one conformed copy of the Note and of this Security Instrument.

17, Fransfer of the Property or a Beneficial Interest in Borrower, I all or any purt of the Propeny or uny
interest in it is sold or transferred (ot if 4 beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender muy, ol s aption, require immediate payment in full of’ all sums
secured by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federul law ns of the date of this Security [nstrument,

IT Lender exercises this option, Lender shill give Borruwer notice of aceelerntion. The notice shali provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Enstrument. If Borrower fails to pay 1hese sums prior o the expiration of this periced, Lender may invoke any
remedies permitted by this Sceurity Instriment without further notice or demand on Horrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumer discontinued at sny time prior o the earlier of: (1) § duys (or sueh ather period as
applicable low may specify for reinstutement] before sile of the Property pursuant 10 any power of sale contained in this
Sceurity Instrument; or (b) entry of u judgme=nt enfarcing this Security Instrument. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Security tnstrument and the Note had no sccelerntion
oceurred; () cures uny default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, inciuding, but not limited to, reasonable aitorneys' fees; and (d) takes such aciion as Lender may
rensonably require 1o assare thiy the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
ubligation to pny the sums secured by this Scvurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective 4n if no wcceleration hid
occurred. However, this right to reinsiate shall not apply in the ease of geceleration under puragraphs 13or 17.

02302848
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