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MORTGAGE

THIS MORTGAGE (“Securily Instrument™)is BivEn on .....cccovvrueus JUNE...ce IR 'y - STV
19.87..... The mortgagor is ...GARY..J.....NQUAK....AND..... CAROLE.. Lio... NOUAK/HLS. MLEE.....c.vvvivevnmtimmmsiinmsneons
_“hﬁ:gxrrowcr") This Sceurity Instrument is given 10 e rrnccnnnai i,
.. MERITOR MORTCHJE, CORPORATION=CENTRAL ...y Which is organized and existing
under the laws of . THFE. STARE. QE. MINNESQTA ..o , and whose address is ....‘I.Qﬁ..ﬁ.T.a..i’.ET.EB...STREET. e

e BTHLEFLODER 4. ST TAUL NS5 L02. i ccriirnrinin s ae e stsnrescssae s rnasssae sosesseseassnt sebes s nessaasas st bones ("Lender").
Boriower owes Lender tie rdiacipal sum of NINETY. NINE. THQUSAND..THQ. HUNDRED. ANR. NQLIOQ. i
teeenterisieesssaresesaererseeerornenaseessne oriieeresnnnenees DOMACS (U.S. $..89.,.200,0Q...........). This debt is evidenced by Borrowet's note
dated the same date as this Secrrity Instrument (" Note'), which provides for monthly paymeuts, with the full debt, if not
paid earlier, due and payable on . o e B e b 8O R et aiina. Thils Security Instrument
secures to Lender: (a) the repaym/iii of the debt evidenced by the Note, with interest, and ail renewals, extensions and
modifications; (b) the puyment of all ot’iey sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfonnrase of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower doeg herehy mortgage, grant and convey to Lender the following described property
10GALE I ovcvvnrsserenreriminessormmmnsessssssrssnrans 00, e cre st e e v e e RO SR County, INinois:

LOAN# 141808-4

LOT 13 IN BLOCK % IN LA GR/ANCE PARK HOMESITES, A SUBDIVISION OF THE

NORTHWEST 1/4 OF THE NORTHEAST |1/4 AND THAT PART OF THE NORTHEAST 1/4

OF THE NORTHWEST L/4 LYING EASF 0OF THE CENTER LINE OF 5TH AVENUE, IN

SECTION 33, TOWNSHIP 39 NORTH, FANCF 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS, §
5
b

pL# 15~33-202€)[) 4 D

THE MORTCAGEE MAY COLLECT A "LATE CHARGE" NUT 70 EXCEED FOUR CENTS (4c¢) FOR
EACH DOLLAR ($1) OF EACH PAYMENT MORE THAN FIFTeBN (15) DAYS IN ARREARS TO
COVER THE EXTRA EXPENSE INVOLVED [N HANDLING DELTGQUENT PAYMENTS.

THIS IS A PURCHASE MONEY MORTCGAGE AND IS GIVEN TCO SECURE A LOAN WHOSE PROCEEDS
HAVE BEEN USED TO PAY ALL OR PART OF THE PURCHASE PRI1CL 7 F THE PROPERTY DESCRIBED
THI:1U' TRAN 2825 04/15/87 ©9:18100
50y By w—BT7—-ZI24 17Y
COOX| COUNTY RECORDER

- which has the address of .....l.QQ.ﬁ...EQREST...B.QM&.‘....:'.] ..... Ferereent ettt b e AU L AQMHG:';wm.
inois oo 525 e (“Property Address”™);
[2ip Code)}

TOGETHER WITH o}l the improvements now or hereafter evected on the property, and all ensements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the property. All replacements and additions shall also be coversd by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any .

encumbrances of record. W 8

THIS SECURITY INSTRUMENT combines uniform covenants for national usec and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

LIvCELS

?
i

? ILLINOIS--Singla  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83%
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If Lender required mortgage insurance as s condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damnges, direct or cansequential, in connection with
any comndemration or ather ¢taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paidl to Borrower. In the cvent of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured imenediately
before the taking, divided by (b) the fair market! value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awnrd or settle a claim for damages, Borrower fuils to respund to Lender within 30 duys after the date the notice is
given, Lender is av norized to collect and apply the proceeds, at its option, vither 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender a2 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date <[ th.e. monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No‘ R:leased; Forbearance By Lender Not a Waiver, Exicension of the time for payment or
modification of amortizatici &7 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate (o release the liabilily of the origina) Borrower or Barrower's successors in interest.
Lender shall not be required to crramence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizesion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawar's successors in interesl. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eercise.of any right or remedy.

11. Successors and Assigns Bouid: voint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shali bind and benefit t*ic tuccassors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agi cemunts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (o) 1scu-signing this Scecurity Instrument only to mortgage, grant nnd convey
that Borrower's interest in the Property under the 2/ of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (&) »grées that Lender and any other Barrower may agrec to extend,
modify, forbear or make any accommodations with regaid 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secu'ity Lnstrument is subject to a Iaw which sets maximum loan
charges, and that law is finally interpreted so that the inter=stoar other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) ny such Josn charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sumz already collected fromn Borrower which exceeded
permitted limils will be refunded to Borrower. Lender may choose “o/mpke this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. IF a refund rrdrices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affectlng Lender's Rights. If enactment or =i gration of applicable inws has the effect of
rendering nny provision of the Note or this Security Instrument unenforcenble ar'conling to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Lastruzient and may invoke any remedies
permitted by puragraph 19, If Lender exercises this option, Lender shall take the stepsapecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument :ina'i be given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another method. The hotice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nolice (0, Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by novirz (o Rorrower. Any natice
provided for in this Security Instrument shal} be deemed to have been given to Borrower or Lender/when given as provided
in this paragruph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal lav/ ar.d the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Securily‘tpatrument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrumi:nt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruihert and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Bencficial Interest in Borrower, If all or any part of the Properly or any
interest in it is sold or transferred (or if u beneficinl interest in Borrower is sold or iransferred and Borrower is not a natural
purson) without Lender's prios written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. fHowever, this option shall not be exercised by Lender if exercise is prohibited hy
federnl law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this perivd, Lender may invoke nny
remedlies permitted by this Security Instrument without further notice or demand on Borrower.

18, Bocrower's Right to Relnstate, IF Borrower meels coertain conditions, Horrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the earlier oft (n) 5 days {(or such other period as
applicable lnw may specify for reinstutement) befare sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions sre that Borrower:
(a) puys Lender all sums which then would be due under this Sceurity Instrument and the Note had no neceleration
ocenrred; (b) cures any default of uny other covenants or agreemenis; (c) pays ail expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable nitorneys’ fees; und {d) 1akes such action as Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender's cights in \he Property and Horrower's
obligation 10 puy the sums sccured by Lhis Securily Instrument shall continue unchanged. Upon reinstafement by
Borrower, this Security Instrument and the obligations secured hereby shull remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs t3or 17.

3
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