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THIS INDENTURE, mude —_JWURE. 12 — 19.87_.. between

—VINCENT C. JARRELL e s ot

___*Lﬁf.-zlrﬁxaenwood»JA.Ob_,_.D.?é]ﬁJ\:{)on.-,.AIL"(Q_QAJ&.«._

NO. ANO STREET) TATE)
herein referred to us “Mortgagors,' and

Chrysler First Business Credit Corporation.
- ,.Eh.wnadiield&adwsgt}g#)mhungy “IL.. ; 0173

{NO. ANO STREET) (STATE

Above Space Far Recarder's Use Only

herein reterred to as "Mortgagee, ' witnesseth:

O Ttk G U o T L R

(5.%‘.’2_1_529;9.0,-“-..\, payablo to the arder of und delivered to the Mortgagee, i and by which nots the Mmlgnimn promise to puy the suld principal
sum pnd interest at the ratednd 2 instaliments as provided in said note, with o fimd payment of the balance due on the & 2%h day of ~gune
1922, and all of said principalans interest are made puyable at such place as the holders of the note may, tron time w lime, in writing usa!mim. and in absence

of such appuiniment, then at the Jfliwy of tho Mortgugee P.. Q. Box 9522 Q‘....Sch&umb.uxg..«

NOW, THEREFORE, the Mortgcgrisiosecure mc’auymcnl of the said principal sum of money and said interest in accordunce with the terms, provisions
und limitations of this mon&ngc. and the pectanmance of the covenants and ugreements herein contained, by the Mort wm to be performed, and also in
consideration of the sum of One Dollar in huand puid, the reccipt whercofis here "{ acknowledged, do by these presents C EY AND WARRANT unto the
Mortgagee, und the Mortgagee's successors ar < ussigns, the following deseribed Real Estute and all of their estate, right, title and interost therein, situate, tying

andbeinginthe _CLty of Chicagoe . couNnryor __COQK .. ... ANDSTATE OF ILLINOIS, to wit:

Lots 1 and 2 In the r¢subdivision of Lots 12 to 46 inclusive in
Block 4 in Auburn Heights, a subdivision of the East 1/2 of the
North East 1/4 of Section .21, Township 38 North, Range 14 East of
the Third Principal Meridiss, in Cook County, Illinois.

SO0 COUNT 7, 1o g
FILED FOR gk

which, with the property hereinaflcrdigcajbc\c{pi‘:‘u’fesred‘:ﬁheg:inzgq}\e “premises’ 8 ? 3 2 5 l}. !} g

-0
Permanent Real Estate Index Number(s): 20- -204-019-0000 &L‘é >
Address(es) of Real Estate: /914-18 S Hermitage, Chicago, IL [ -

TOGETHER with all improvements, tenements, casements, fixtures, and appurtenances thereto be oy ing, and all rents, issucs and profits thereof for so
long and during all such times as Mortgagors may be entitled thereto (which are pledged primarily and on a pari.y with said real estate and not secondarily) and
all apparatus, cquipment or articles now or herealter therein or thercon used to supply heat, gas, air conditionira, water, light, power, refrigerution (whether
single units or centraliy controlled), and ventilation, including (without restricting the farcgoing), screens, win low 'shades, storm doors and windows, floor
coverings, inador beds, awnmlf:. stoves and water heaters, Allof the forcgomf ure declared to be a part of said r:al esiste whether physically attached thereto

similar apparatus, equipment or articles hercalter placed in the premises by Mortgiagoru or their succossors or assigns shall be

or not, and it is agreed that al
considered as constituting part of the real estate. 94
TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgugee's successors und assigns, forever, for e purposes, and upon the uses ]
herein set forth, free (rom all rights and bencfits undor and by virtue of the Homestead Exemption Laws of the State of 1 linoi’, v+hich said rights and benefits
the Mortgsgors do hereby expressly release and waive. Cﬁg
The name of a record owner is:  —_. Jarrell Vo 8;;
This mortgage consists of twro pages. The vovenamts, coadition d provisions appearing on page 2 (the reverse side of thic o srigage) are incorporated
herein by reference and are a part hereo! and shall ding o mn,muurn,mm-nd-dgm. g S
Witness the hand . . . ‘ear first above written. Y
(Seal) (Seal) D
PLEASE b
T OR 4
N
L .
SIGNATURE(S) {Seal) (Seal)

it ., I, the undeniﬁed a Notary Public in and for caid County
SCOTT L HiLiasagy in the Jtate uforesaid, DO HEREBY CERTIFY tun . VINCENT C. JA RELL

NOTARY SUBLIC STATE OF ILLINOIS

X M¥OlMS EXP, SEPT 18, m?ﬂly known to me to be the same person . whose name .18 ___ subscribed to the foregoing instrument,

HERE ed bofore me this day in person, and ncknowledged that ____ h.__ signed, sealed und delivered the said instruinent ax
free und voluntary act, for the uses and purposes therein set forth, including the release and waiver of the
. right of homestead.
Given undor my hand und official sogl, this . _ 27 4! day of . N oy wd7 .
. Commission expires CP6mBFE Id, 1990 . .__~M£~f"wm
This instrument w reaby and _madl to: Edwin H. Sha t
ns as prepared by win. 4 woness)pimhm orney at lLaw,
Mail this Instrument to 72 W. Schaumburg Road. Schaumburg, IL 60194
{NAME ANO ADORESS)
(CITY) {8TATE) {Z1P COOE)

OR RECORDER'S OFFICE BOXNO. — BOX 383G v WJ »
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THE COVENANTS, POUINHQDEIEIBIOC‘LA)LH QIQA!B lﬁll REVERSE SIDE OF IMIS8
ORTGAGE): LN

1. Mortgagors shall (1) promptly repair, restore or rebuild any bulldings or improvements now or hereafter on the premises which
may become damaged or be destroyed; (2) keep suid premises in good condition and repair, without waste, and free from mechanic's or
other liens or claims for len not axpressly subordinated to the lien thereof; (3) pay when due any indebtedness which may be sccured b
a lien or charge on the rremlm superior (o the lien herzof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien to the Morigagee; (4) complete within a reasonable time any building or bulldings now or at any time in process of eroction upon said
premises; (S) comrly with all requirements of law or municipal ordi with respect to the premi
no material alterations in xaid premises except as required by law or municipal urdinance.

2. Mortgagors shall cr-y beforo any penalty attaches all general taxes, and shall pay special taxes, -reciul assessments, water charges,
sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish (o the Mortgagee duplicate
receipts therefor. To prevent default hereunder Morigagois shall pay in full under protest, in the manner provided by statute, any tax or
assessment which Mortgagors may desire (o contest.

3. In the event of the cnactment after this date of any law of Jllinols deducting from the value of land for the purposc of taxation any
lien thercon, or lm‘rosln. upon the Mortgagee the puyment of the whole or uny part of the taxes or assessments or charges or liens herein
required 1o be paid by Mortgagors, or changing in any wnr the laws relating to the taxution of mortigages or debts secured by mortga or
the mortgagec's interest in the property, or the manner of collection of taxcs, so as 10 affect this mortigage or the debt socured hmf; or
the holder thercof, then and in any such event, the Morigagurs, upon demand by the Morigagee, shall pay such taxes or assessments, of
reimburse the Mortgagee therefor; provided. however, that if in the opinion of counsel for the Monn?cc (-} it might be unlawful to
require Mortgagors to make such glymem or (b) the making of such payment might result in the imposition of interest beyond the max-
imum amount permitied by law, then and in such event, the Mortgagee may elect, by notice in writing given 10 the Mortgagors, (o doclare
all of the indebledness sccured hereby (o be and become due and payable sixty (60) days from the giving of such notice.

4. 11, by the laws of the United States of America or of any stale having jurisdiction in the premises, any tax is due or becomes due
in res’ﬁ:ct of the issuance of the nolc hereby secured, the Mortgagors covenant and agree to pay such tax in the manner required by any such
law. The Mort .70“ further covenant to hold harmiess and agree to indemnify the Morigagee, and the MOrigagee's successors or assigns,
sgainst any Hability Jucurred by reason of the imposition of any tax on the issuance of the note secured hereby.

5. At such tline =4 the Mortgagors are not in default cither under the terms of the note secured hereby or under the terms of this
morigage, the Morigagr.s shall have such privilege of making prepayments on the principal of said note (in addition to the required pay-
ments) as may be provid.ag in said note.

6. Mortgagors shall Le¢eall buildings and improvements now or hereafler situated on said premises insured against loss or damage
by fire, lightning and windriorr. under policies providing for payment by the insurance companies of moncys sufficicnt cither to pay the
cost of reolacing or repairing h. sime or to pay in full the indebtedness secured hereby, all in cc ics sutis: y to the Morigugee.
under insurance policies payablc. it 2ase of loss or dumage, (o Mortgagee, such rights to be evidenced by the standsrd moriguge clause 10
be attached to each policy, and shril ¢liiver all policies, including addiifona) and rencwal policies, 10 the Mort agee, and in case of insur-
ance about to expire, shall deliver r-acwal policies not less than ten days prior to the respective dates of cxpiration.

7. Tn case of default therein, Mo/ igagee may, but need not, make any payment or perform any act hercinbefore required Sf Mortgagors
in any form and manner deemed cxpedient.-and may, but nced not, make full or partial payments of principal or interest on prior encum-
brances, if any, and purchase, di:churd;e. comyromise or seitle any tax lien or other prior lien or title or claim thercof, or redeem from
any tax sale or forfeiture affecting sxid preniise. or contest any tax or assessment. All moneys paid for any of the purposes hercin author.
ized and all expenses paid or incurred In conaectie=. therewith, including altorneys® fees. and any other moneys udvanced by Morigagee (o
protect the mortgaged premiscs and the len hereo’, shill be so much additionn] indebtedness secured hereby and shall become immediatcl
due and payable without notice and with interest thercon nt the highest rate now permitted by Ilinois law. Inaction of Mo, ugee shall
never be considered as a waiver of any right accruiig Zo the Mortgagee on account of any defaull hercinder on the part of the Ortgagors.

8. The Morlg:duee making any payment hereby suiroiized reluting fo taxes or ssscssments, mai do 30 according to any bill, statement
or estimate procured from the appropriate public office wittor¢ inquiry into the accuracy of such bill, statement or cstimate or into the
validity of any tax, assessment, sale, forfeiture, tax lien o !~ or claim thereof.

®, Mortgagors shall pay each jtem of indebtedness hercin cationed, both principal and interest, when duc according (o the terms
hereof, At the option of the Mortgnﬁee and without notice 1o Mortgs gors, all unpaid indebtedness sccured by this mortgage shall, notwith-
standing an hlnﬁ in the note or in this mortgage to the contrary, become due and payable (a) immediately in the case of default in making
payment of any instaliment of principal or interest on the note, or (’,) when defauli shall occur and continue for throe days in the per-
formance of any other agreement of the Morigagors hesein containcd.

10. When the indebtedness hereby socured shall become due whether by acceleration or otherwise, Moﬁflw shall have the right
to foreclose the lien hereof. In any suit to foreclosc the lien hercof, there stall be allowed and included as additional indebtedness in the
decree for sale all 2xpenditures and expenses which may be poid or incurred by ~r on behalf of Mortgagee for attorncys’ fecs, appraiser's
fees, outlays for documentary and expert cvidence, stenographers’ charges, rub’ication costs and costs (which may be estimated ax to
items to bec expended afier entry of the decree) of procuring all such abstyacts <7 title, title searches, and examinations, title insurance
policies, Torrens certificates, and similar data and assurances with respect to utle as llorigagee may deem to be reasonably necessary
either to prosecute such suit or to evidence to bidders at any sale which may be had pursant to such decree the true condition of the title
to or the value of the premises. All expenditures and expenscs of the naturc in this paragrssh mentioned shall become so much additional
indebtedness sccured hereby and immedintely due and payable, with interest thereon at the bighest rate now permitted by Ilinois law, when
paid or incurred by Mortgagee in connection with (a) any procecding, including probate 1 bankruplcy proceedings, to which the Mort-
gugee shall be a party, cither as plaintiff, claimant or defendant, by reason of this mortgage o .any indebicdness hereby secured; or (b)
preparations for the commencement of any suit for the foreclosure hereof after accrual of su_h right to foreclose whether or not actually
comr?cm':,ed; ofr (c) preparations for the defense of any actual or threatened suit or proceeding waich might affect the premises or the
security hereof.

11. The proceeds of any forcclosure sale of the premises shall be distributed and applied in ti.e Tollowing order of priority: First, on
account of all costs und expenses incident to the foreclosure proceedings, including all such items as are ~acotioncd in the preceding para-
graph hereof; second, all other items which under the terms hereof constitute secured indebtadness ad(ition ] 10 that evidenced by the
note, with interest thercon as herein provided; third, all principal and interest remaining unpaid on the note:ieuith, any overplus to Mort-

gngors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or at any time after the filing of a complaint to foreclose this morigage the court in which suris ~omplaint is filed may
uppoint a receiver of seid premises. Such appointment may be made either before or after sale, without nctice, whh ut regard to the solvency
or insolvency of Mortgagors at the time of application for euch recciver and without regard to the then value o) .thr uremises or whether
the same shall be then occupied as a homestead or not, and the Mortgagec may be appointed as such rezeiver. Su:h . eceiver shalf have
power (o collect the rents, issues and rtoﬂu of said prewnises during the g:ndcncy of such forecloiure suit and, in casc of a sale and a de-
ficlency, during the full statutory period of redemption, whether there redemption or nof, us well as during any further times when
Mortgagors, except for the intervention of such receiver, would be cntitled 1o collect such rents, issues and profits, and all other powers
which may be necessary or are usual in such cases for the protection, possession, control, management and opesation of the _premises dur-
ing the whole of said period. The Court from time 10 time may authorize the receiver to apply the net income in his hands in payment in
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this morigage, or any tax. special assessment or
ather lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior to foreclosure
sale; (2) the deficiency in case of & sale and deficiency.

13. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be good
and available to the parly interposing same in an action at law upon the note hereby secured.

14, The Morigagee shall have the right to inspect the premises at all reasonable times and access thereto shall be permitted for that
purpose.

15. The Mortgagors shall periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably requive for pay-
ment of taxes and assessments on the premises. No such deposit shall bear sny interest.

16. If the payment of said indebtedness or any part thereof be extended or varied or if any part of the security be released, all per.
sons now or at any time hereafter liable therefor, or interested in said premises, shall be held to ussent to such extension, variation or
release, and their lability and the lien and all provisions hereof shall continue in full force, the right of recourse against all such persons
being expressly reserved by the Mortgagee, notwithstanding such extansion, variation or release.

17. Mortgagee shall release this morln-‘ge and lien thereof by proper instrument upon payment and discharge of all indebtedness
secured hereby and payment of a reasonable fee to Mortgagee for the execution of such release.

M

and the use thercof; (6) make

18. This morigage and all provisions hercof, shall exiend 1o and be binding upon Mortgagors and all persons claiming under or
through Mortgagors, and the word “Mortgagors” when uscd herein shall include all such persons and all persons liable for the payment
of the indebtedness or any part thereof, whether or not such Ber:onl shall have executed the note or this morigage. The word “Morigagec”
when used hercin shall include the successors and assigns of the
the note secured hereby,

19, Mortgagors hereto, to the extent permitted by luw, waive all
rights of redemption.

Morigagee nanied herein and the holder or holders, from time to time. of

(AR ANAS
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VARIABLE INTEREST RATE
RIDER TO MORTGAGE

This rider is made part of a certain mortgage dated June 12, 1987,
given to secure a Variable Interest Rate Promissory Note dated June 12,
1987 wherein Mortgagor promises to pay the principal sum of TWO HUNDRED
FORTY SEVEN THOUSAND FIVE HUNDRED AND NO/100 DOLLARS together with interest
thereon accruing from the date of said note on that part of the principal
remaining from time to time unpaid at the "Initial Interest Rate" of 11.25%
per annum, Said note provides for changes in the Interest Rate and in the
amount of the monthly installment payments due thereon in the following
manner:

1. INTEREST RATE. Interest shall accrue at a rate equal to the index
{(as horeinafter defilned) from time to time in offect, plus four and
one~quarter percent (4.25%) per annum until tho entire principal halance is
paid in ful). Notwithstanding any provisions of the Note, it is the
understandino and agreement of Mortgagor and Chrysler First that the
maximum rate Of interest to be paid by Mortgagor to Chrysler First shall
not exceed the maximum rate of interest permissible to be charged under
law. Any amoun* paild in excess of such rate shall be considered to have
been payments i aduction of principal. The minimum rate of interest to
be paild by Mortgazur. to Chrysler First shall not be less than eleven
percent (11%) per anuum, and in no effect greater than sixteen percent
(16%) per annum,

2. DEFINITION OF IMPTEX. The term "index" shall mean the published
monthly rate of interest of the six month secondary market CD (certificate
of deposit) rate as publisted monthly in the Federal Reserve Statistical
Release G=13, rounded up to-t£ha nearest one-quarter percent,

3. CHANGE IN INTEREST RA'E.,  The interest rate shall be adjusted
using the index announced the morth prior to the month in which the sixth
and twelfth monthly due dates fall, -and on those same dates from time to
time until this Note 1is paid in full. The interest rate will increase or
decrease directly with any change in <(ne index.

Chrysler First shall mail to MOrtgagor a notice by first class
mail if the interest rate is to change. “Tux notice shall advise Mortgagor:

(i) the new interest ra+y,

(i1) the amount of the new rwon:hly
payment, and

(ii1) any additional matters whicih Chrysler First
is required to disclose to-Mortgagor.

However, any failure on the part of Chrysler Firsi to provide such
notice, shall not forfeit the right of Chrysler First' 10 change the
interest rate in accordance with the terms as described ‘iexrein.

@

4. EFFECTIVE DATE OF NEW RATE (CHANGE DATE). Each cha..ge of the ~J
interest rate hereunder, 1f any shall be effective on the duz-dates of t
sixth and twelfth monthly payments and on those same dates from-time to ¢
time until this Note is paid in full. If the monthly payment (hanges as
result of the change in the interest rate, the monthly payment will changg
as of the first monthly payment due after the change date. 0

5. TYPE OF LOAN. IT IS UNDERSTOOD THAT THIS MORTGAGE SECURES A
VARIABLE INTEREST RATE LOAN AND NOT A FIXED RATE LOAN.

6. PAYMENTS. Payment of principal and interest shall be paid menthly
on the 12th day of each month beginning thirty (30) days from the date
hereof, and a final payment of all accrued interest and unpaid principal
shall be due and payable on June 12, 1994, 'The initial monthly payment
will be in the amount of $2,403.87. INCREASES IN THE INTEREST RATE WILT.
RESULT IN HIGHER MONTHLY PAYMENTS AND DECREASES IN THE INTEREST RATE WILL
RESULT IN LOWER MONTHLY PAYMENTS. The amount of the monthly payment will
always be calculated so as to be sufficient to repay the prinecipal
outstanding and all interest thereon in full and substantially equal
payments in 360 months from the date of the Note. In setting the new
monthly payment amount on each change date Chrysler First will sume that
the interest rate will not change again prior to the final paymént date.
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UNOFFICIAL @OPY 4 . »

RIDER

A. ACCELERATION UPON TRANSFER. If all or any part of the premises or an
intaerost therein is sold, transferred or assigned by Mortgagor without
Mortgagee's prior written consent, Mortgagee may, at Mortgayee's option,
declare all sums secured by this Mortgage to be immediately due and
payable.

B, ASSIGNMENT OF RENTS. The Mortgagor hereby sells, assigns, transfers
and soks over unto Mortgagee, as trustee, all the rents, issues and profits
now due and which may hereoafter become due under or by virtue of any lease,
whoethor written or verbal, or any letting of, or any agreement for the use
or occupancy of any part of the premises hereinafter described, which may
have been heretofore or may be hereafter made or agreed to, vr which may be
made or agreecd to by the grantee herein under the power herein granted, it
being the intention to hereby establigh an absolute tranafer and asaignment
of al) suchleases and agreoements and all the avails thereunder unto the
grantee he¢rcun, upon the property described, and the undersigned horeby
appolints irravocably the above mentioned Chrysler First Business Credit
Corporation Nis true and lawful attorney in his name and steoad to collect
all of sald rerty, iassues and profits arising or accruing at any time
hercafter, and aXxl) now due or that may hereafter bucome due under each and
overy of the leasssor agreements, written or verbal, existing or hereafter
to oxiast, for saild zremlses, and to use such measures, legal or ecuitable,
as in its discretion niay be deemed proper or necessary to enforce the
paywoent or the security of such rents, issues and profits, or to secure and
maintain possession of sald premises or any portion thereof and to fill any
and all vacancies, and to6 ront, lease or let any portion of said premises
Lo any party or parties, atc its discretion, hereby granting full power anad
authority to exercise each ard every rights, privileges and powers herein
grantod at any and all times »ereafter without notice to the grantors
herein, thelyr successors and assigns, and further with power to use and
apply said rents, issues and proiitsg to the payment of any indebtedness or
1iability of the undersigned to xhe said Mortgagee, as trustee, or its
succaessors or assigns, as the holdar or holders of said indebtedness due

or to become due under and by virtue /o? the herein mortgage, and also to
the payment of all expenses and the ctare and management of said premises
including taxes and assessments, and tia dnterest of incumbrances, if any,
which may in said attorney's judgment be dremed proper and advisable,
herceby ratifying all that said attorney miy do by virtue hereof,

C. ADDITIONAL MORTGAGOR OBLIGATIONS, Mortgagur shall furnish to
Mortagagee:

i. Ssuch information regarding business afirire and financial

condition as Mortgagee may reasonably request / ‘zom time to time;

i1, en fiscal quarter
QAkf} of Conpany, Sany required to

file with the widll xaspecC o said

fiscal

iii.\Within 90 days after the end of each fiscal year of X

copy ©of Company' ual, unqualified, audited, consoliguted palance

i&%(f? sheot ents income, tal suriplus and
capilta 7 as of th pared by
independd certified pu ount accepta Mortgagee in
accordance with generally accepted accounting principles consistently
applied.

iv. Within 90 days after the end of each fiscal year of Mortgagor,
Mortgagor shall deliver to Mortgagee complete financial statements
setting forth all details of the operation of the Mortgage Property,
including an itemized list of rentals and expenses on the Mortgaged
Property, a profit and loss statement, balance sheet and
reconciliation of surplus, which statements shall be certified by
Mortgagor and, if Mortgagee shall require, by an independent certifie®®
public accountant acceptable to Mortgagee. Mortgagor shall furnish,
together with the foregoing financial statements and at any other time
upon Mortgagee's request, a rent schedule for the Mortgaged Property,
certified by Mortgagor, showing the name of each tenant, and for each
tenant, the space occupied, the lease expiration date, the yent

payable, and the rent paid.

brc2ees

INT,
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D. RIGHT OF INSPECTION., Mortgagee and any persons authorized by Mortgagee
shall have the right at any time, upon reasonable notice to Mortgagor, to
enter the Mortgaged Property at a reasonable hour to inspect and photograph

its condition and state of repair.

. MAINTENANCE OF MORTGAGED PROPERTY, Mortgagor shall keep and maintain
or cause to be kKept and maintained all buildings and improvements now or at
time hereafter erected on the Mortgaged Property and the sidewalks and
curbs abutting them, in good order and condition and in a rentable and
tenantable state of repair, and will make or cause to be made, as and when
nceessary, all repairs, renewals and replacements, structural and
nonstructural, exterior and interior, ordinary and extraordinary, foreseen
and unforeseen. Mortgagor shall abstain from and shall not permit the
commiassion of waste in or about the Mortgaged Property; shall not remove or
demolish, or alter the stiuctural character of, any building erected at any
time on the Mortgaged Property, without the prior written consent of
Movtgagee; and shall not permit the Mortgaged Prcperty to become vacant,
degscrted Ovounguarded, Mortgagor shall not permit any lien or claim to be
filed againgc the Mortgaged Property or any part thereof, Mortgagor shall
have a period »f ten (10) days from the date of such filing to cause such
lien or claim %o be discharged of record by payment, deposit, bond, order
of a court of cunpetent jurisdiction or otherwise.

any
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