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ASSIGNMENID O LEASES AND RENTS

THIS ASSIGNMENT made as of this 12th day of JUNE ,198
by AMERLCAN NATIONAL BANK AND ‘TRUST COMPANY OT" CHICACO U/’l“/R‘TI’l“OTGUS—O'G‘!SArnD"OG/oz /87,
("Borrower({s)") of the City of Chicago, County of Cook and State of
Illinois, to COMMUNITY BANK OF LAWNDALR (hercinaftoer callcd the
"™Mortgagee" or "COMMUNITY BANK").

WHEREAS, Borrower(s) has given to COMMUNITY BANK it/their
promissory note (the "Note") in the principal sum of $ 15,000.00 :

WHEREAS, Borrower({s) has further delivered its mortgage (the
"Mortgage”) to secure the Note, which Mortgage conveys the premises
(the "Premises") described in Exhibit A attached hereto; and

WHEREAS, Borrower(s) (hereinafter sometimes called the "under-
signed") is desirous of further securing the Note.

NOW, " THEREFORE, the undersigned, for and in consideration of
these presersts. and the mutual agreements herein contained and as
further and additional scecurity to the Mortgagee, and in consideration
of the sum of /FIFTEEN THOUSAND AND NO/100 ($15,000.00)=c==meocccmeceeccmaaa e a— e
t.o the undersigncd in hand paid, the receipt whereof is hereby
acknowledged, do bereby sell, assign and transfer unto the Mortgageo
all leases of the FTramises, or any part thereof, together with all
the rents, issues ard profits now due and which may hereafter become
due under or by virtue ¢f_ any lease, whether written or verbal, or
any letting of, of any-agyreement for the use of occupancy of the
Premises or any part thereoi, which may have been heretofore or may
be hereafter made or agreaed to or which may be made or agreed to by
the Mortgagee under the powecrs herein granted, together with all
guaranties of any of the foregoing, it being the intention hereby of
any of the foregoing to estabifsn an absolute transfer and assignment
of all the said leases and agreements, all the avails thereof, to the
Mortgagee, and Borrower(s) do her¢py) authorize the Mortgagee (with or
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without taking possession of the Fremises), to rent, lease or let all &
or any portion of the Premises to any narty it may determine, and to -3
collect all of said avails, rents, issu2s and profits arising from %Q
or accruing at any time hereafter, and 4ll now due, or that may herce- 23
after become due under cach and all of tpnz)leases and agreements, -
written or verbal, or other tenancy existirg or which may hereafter e
exist on the Premises, with the same rights #nd power and subjcct to 3?

the same immunities, exoncration of liabilits armd rights of recoursc
and indemnity as the Mortgagee would have upon’“aking possession of
the Premises pursuant to the provigions hereinatfinr set forth.

The undersigned represents and agrees that no rent has been or
will be paid by any person in possession of any portion of the
Premises for more than one instalment in advance and thay the payment
of none of the rents to accrue for any portion of said Premises has
been or will be waived, releascd, reduced, or discounted, or other-
wise discharged or compromised by the undersigned. The undersigned
waives any right of set~off against any person in possession of any
portion of the Premises. The undersigned agrees not to make  any
other or further assignment of rents or profits or leases prior
to the release of this Agreement.

The undersigned agrees and reproesents unto Mortgagee, its
successors and assigns as follows:

(i) attached as Exhibit "B" is a schedule of all leases
existing as of the present date with respect to the
Promises or part thereof (the "current leases"); all
amendments to the current lcases are designated on
the aforesaid schedule; the undersigned is the sole
owner of the entire lessor's interest in the current
leases;

ROBERT I, BENNETT & ASSOCIATES

“*This instrument was prepared by: 120 &. LaSalle, Suite 1ll44
Chicango, Illinois 60603
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no default exdsts on the part of the lessor or
lassea named in the currant leasas, or thedir
succesnsors and asslgns, undax the terms,
covenants, provisions or agreements tharxein
contained and there aexists no gtate of facts
which, with the giving of notice oxr lapse of
time or both, would constitute a default under

any of the current leasasy,

the current leases are valid and enforceable in
accordance with thoir terms and shall remain in
full force and effect lrrespective of any merger
of the interest of lessor and lessee thereunder;

if any of the current leases provides for the
abatement of rent during repalr of the demised
premises by reason of fire or other casualty, the
undersigned shall furnish rental insurance to
Mortgagee in amount and form and written by
irsurance companies as shall be satisfactory to

Moo tgages:

tha Undrrgigned shall not haereafter terminate,
modify ol amend any of the current leases or any
of the cerms thereof without the prior written
consent of Mortgagee and any attempted termina-
tioen, modific:ntion or amendment of said leaseas,
or any one oi them, without such wriLLen consent

shall be null and void;

the undersigned = _the beneficilaries of the under-
signed shall perfcrmniall of the undersigned's
covenants and agreemziits as lesgsor under each of
the current leases and- shall not suffer or permit
to occur, any release 2f liability of the lessee
therein, or any right of the lessee therein to
withhold payment of rent;

if so requested by the Mortguagee after default
under the current leases, the uvndersigned or the
beneficiaries of the undersigned shall enforce
any one or several of the current lLrases and all
remedies available to the undersignsd against
the lessee therein named.

Nothing herein contained shall be construed as constituting
the Mortgagee a "mortgagee in possession" in the absence of the
taking of actual possession of the premises by the Mortgagee
pursuant to the provisions hereinafter contained. 1In _cthe exercise
of the powers herein granted to the Mortgagee, no liabiiaty shall
be asserted or enforced against the mortgagee, all suchk_ diability
being expressly waived and released by the undersigned.

The undersgigned further agrees to execute and deliver meedlately
upon the request of the Mortgagee, all such further assurances and
assgsignments in the Premises as the Mortgagee shall from time to time
reasonably require..

Although it is the intention of the parties that this assignment
is a present assignment, it is expressly understood and agreed,
anything herein contained to the contrary notwithstanding, that the
Mortgagee shall not exercise any of the rights and powers conferred
upon it herein until and unless one of the following events shall
occur, which shall constitute Events of Default hereunder: default
shall be made in payment of interest or principal due under the note
or default shall occur in performance or observance of any of
the agreements or conditions in the Mortgage or default shall
be made in the performance or observance of any of the conditions or
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- agreaments hereundaxr ox a default in
tima securing the Note or the debt avidancad tlidTeby ox by any

extaension thereof, and, in each instance, all applicable grace
periods, if any, shall hava expiraed, and nothing herein containad
shall be deemed to afffect ox impair any rights which the Mortgagec
may have under saidd Note and Mortgagae ox any othar instrument hesein

meantioned,

In any casa in which undar the provisions of the Moxtgaga the
Moxrtgagee has a right to institute foreclosure proceedings, whathoer
baforae or after the antire principal sum sacured theraby ls deaclared
to ba immediately due, or whether bafore or after institution of
lagal proceedings to' foraclosae the liean thexeof ox before or aftaor
sale theraunder, forthwith, upon damand of the Mortgagea, the
undersigned agrees to surrander Lo Lhe Mortgagee and the Mortgagoee
shall be entitlad to take actual possangion of the Premisas or any
part thereof personally, oxr by its agents ox attornoys, and. mortgacca
in its dircretion may, with or without force and with or without :
process 4f law, aenter upon and take and maintain possession of all
or any parxt-off the Pramisas, togathaer with all the documents, book:s,
racords,. payers and accounts of tha undexsigned orx then ownor of the
Premises relating therato, and may exclude the underxsigned, ilits
agents or serveats, wholly therxcilvom and may as attornoey in fact
oxr agent of the-wartgagor, or in ity own name asg mortgagea and under
the powers herein /granted, hold, aperate, managa and control the
Pramiges and condusy the businaess, 4LF any, thereof either personally
or by its agents, wivi, full power to use such maasures, lagal or
aquitable, as in its discretion ox in the discraetion of its
aquccaessors ox agsigns may-be daemed proper orxr nacassary Lo enforee
tho payment of security of the avails, rents, issues and profits
in forceable detailner anda avtions in distress of rent, hereby
granting full power and autipcrity Lo exercise each and every of the
rights, privileges and powere narain granted at any and all times
haereafter, and with full power to cancel or terminate any lease or
sublaasa flor any cause o) on any ground which would entitle
undersigned to cancel the sawme, to-alect to elect to disafifirm
any lease or sublease made subsaeguent to the Mortgage or gsubordinatud |
to the lien thereof, Lo make all nacessary or proper repalrs, -
decorating, renewals, xeplacaments, @lierations, additions, bettermenl
and improvements to the Premises that mey saeem judicious, in its
discretion, to insure and reinsure the_ ~ame for all risks incidantul
to Mortgagee's possession, operation and ranagement thereof and to
raceive all such avails, vantsa, issues and_profits.

Sy
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The Mortgagee shall not be ‘obligated Lo -pzrform or discharge,
nor does it heraeby undertake to perflorm or discnarge, any obligation,
duty or liability under any leases or rental agresments relating to
the Premises, and the undersigned shall and does lereby agree to
indemnify and hold the Mortgagee harmless of and from ,any and all
liability, loss or damage which it may or might incur/under any leascs
or under or hy reason of the agsignment thereof and ol _and from any
and all claims and demands whatsoever which may be assected against
it by reason of any alleged obligations or undertakings or-its part
to perform or discharge any of the terms, covenants or agreements
contained in said leases. Should the Mortgagee incurx any such
liability, loss oxr damage, undex said leases or any or by reason
of the assignment thereof, or in the defense of any claims or
demands the undersigned agrees Lo reimburse the Mortgagee for the
anmount thereof, including direct couts, direct expenses and
reasonable attorney's fees, immediately upon demand.

_"‘mg_-_‘;j. .
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The Mortgagee in the exercise of the rights and powers conferred
upon it by this assignment shall have full power to use and apply
the avails, rents, issues and profits of the Premises to the payment
of or on account of the following, in such ordex as the Mortgagee

may determina:
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{a) To the payment of the oparating expenses of the
Pramises, including cost of management and leasing thercof
(which shall include reasonable compaensation to the
Mortgagee and its agent or agants, Lif management be
delegated to an agent or agents, and it shall also include
lease commissions and other compensation and expenses of
seeking and procuring tenants and entering into leases),
establish claim for damages, if any, and premiums on
insurance hereinabove authorized;

(b) To the payment of tuxes and special assess-
ments now due or which may horevafger baecome due on the
Pramises;

{c) To the payment of all ropairs, decorating,
renewals, replacements, alterations, additions, or
bettorments, and lmprovements of the Premises,
inciuding, without limitation, tha cost from time
to tirme of installing or replacing such fixtures,
furnishings and aequipmont thaerein, and of placing
the Premises in such condition as will, in the
reasonadvie iudgment of tha Mortgageo, makae it roeadily

rentablay

() To tha paymant of any indebtednusys socured
by the Mortgage ecr any daficioncy which may result {rom
any foreoclosure (gnlc,

The undersigned further specifically and irraevocably authorizas
and instructs ecach and every presont and future lassee or tenant of
the whole or any part of tlie Promises to pay all unpaid rental agrecoad
upon in any tenancy to the Mortgagae upon recaipt of demand from
said Mortgagee to pay tha sameo.

It is understood and agreed that the provisions sat forth in
the assignment herein shall be dauredl a spacial remedy given to

the Mortgageae, and shall not be dewwed exclusive of any of tha
remedies granted in the Mortgage, but /shall be deemed an additional
remaedy and shall be cumulative with thko remedies therein granted and

elsawvhore granted in any instrument securing the Note, all of which
ramedies shall bhe enforceable concurrently or successively.

Whanever the word "undersigned” is menticaad harein, it is
heraby understood that the same includes and ‘¢hall be binding upon
succoessors and assigns (inecluding succassors by <tonsolidaticn) of
the undersignad, and any party or parties holding -any right, title
or intaerest in the Premisas by, through or under th2 undersigned,.
All of the rights, powers, privileges and immuniticy herein granted
and assigng, inecluding all holdars, firom time to time, of the Nota,

It is expressly understood that no judgment or decrea.which
may be entered on any debt secured or intended to be secuied by
tha Mortgaga shall operate to abrogata or lessen the effect nf this
instrument, but that the same shall continue in full force and effisect
until the paymant and discharge of any and all indebtedness secured
by the Mortgage, in whatever form the said indebtedness may be until
the indebtedness secured by the Mortgage shall have been paid in full
and all bills incurred by virtue of the authority herein contained
have bean Fully paid out of ronts, issuos and profits of the property,
er by the undersigned, or until such time as this instrument may ba
voluntarily released., This instrument shall also remain in full
force and effect during the pendency of any foreclosure proceedings,
both before and after sale, until the issuance of a deed pursuant to
a foreclosure decree, unless the indebtedness secured by the Mortgage
is Fully satisfied before the expiration of any period of redemption.
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This Assignment is executed by AMERICAN NATIONAL BANK AND TRUST

COMPANY OF CHICAGO U/T/A #102693~06, DATED JUNE 2, 1987, JAMES T, TILLMAN AND LILLIAN

-3
the undersigned has executed this Assignment E

IN WITNESS WHEREOF,

as of the _12th day of JUNE, 19 87 .
This nstrument la exasuted by ANERICAN MATIONAL BANK AND TRUST COMPANY 13y, RO V2 S daT
OF CHIOASE), net parsenatly But siie'y 36 Trusher, w5 afvivee’d, 21 Win savinanly 3 = - -
and condivens lo Us sacteriary u‘r.nu: » :\ma'. AN N8 AL BN ARD 'ﬁ}l‘R‘ECAN ‘NAL I"ONAL BAMg’BfI 5T COMPA
TRUST CRUMANHL UF Croiihdel a0 LpC5 1070800 by I 3wdaly 33 T7asle, ac atersmnd OF CHICAGO U/T/A 1102693~ dated 06/02/87
and net Tndtvetally, 85 e perewnal 24at 1y shall be samected of B8 diitwrevabdly N
BY 3 ;T,a,inmsv\a

ogninet AMBRICAN NATIENAL BARK ARD 1V UP] CAMPAKY @ B1ISARU by teyson vl
{ES &, TILLMAN

aity Of Yhe esvenanis, SMMMIRLI, (9p1098” mN ne Or warrenfios somelned in this

_lastrument, (o
N / .
¢ AVILHIAN TTLLMAN
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CQUNTY OF COOK ; S8 .

- GWEN L. SHEPARD a Notary Public in

and for and residing in said ~County, in the State aforesaid, DO

HEREBY CERTIFY THAT Pator Johaurea  AND
el - . '
‘J0”¢Pa4’wU“40W\ . who _se personally known tec me to be the
I J"_'
same person__ whose name.g  ___ subscribed to the foregoing

instrument, appeared before me this day in person and acknowledged
.

that signad, sealed and delivered the said Instrument as

. free anid voluntary act, for the uses and purposes therein

sat forth.
Given under iy hand and Notarial Seal this ,12 L ‘' day of

ﬁ"“‘(, 19 A1 '
\f&wk@o& L. ZZ(%PKUM X

Notary rPublic

My commission expires: Gaﬁf‘w’-""g"s’gﬁ'&;
Notary Public, Stats of lilinols
My Commission Expires 4/8/89
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EXNIBIT "A" ~- LEGAL DESCRIPTION PO THAT CERTAIN

ASSIGNMENT OF LIASES AND RENTS, DATED JUNE 12, 1987

BY. AND BLTWELN AMERICAN NATTIONAL BANK AND TRUST COMPANY OF CHICAGO U/T/A
AND_CHICACO TITLE AND TRUST COMPANY, (TRUSTEE)

®%kkLot 31 1in Block 3 in Munson's Addition to Chicago belng a suldivision (except
the North East 1 acre thereof) of 26 acres lying next South and adjoining the
center of Barry Point Road of the East half of the South Bast quarter of Section
15, Township 39 North, Range 13, East of the Third Principal Meridian in Coolk
County, Illinois, #**

P.L.N. #16-15-411-050 Vol, 563

814 South Karlov
Chicago, Illinois

A0
A
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PREPARED BY: Eg

"\\
ROBERT E. BENNETT A
19 S. LASALLE, SUITE 301 *
CHICAGO, ILLINOIS 60603 e
(312)236-3309 LoV}
AL'PORNEY I.D. 24357

v DEPT-LL 47,00

TAOOMS  CRAN 98N U6715/87 {53 18100
LORINE ST =BT -BRHREYR
. COOK COUAY RECDRDER

_R7-320600
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