o »#NOFFICIAL COPY, . .
87325744

DEPT—01 RECOND I NO®

. COOK COUNTY FEQURMER

FWMC #305208 (Space Above This Line For Recording Data)
MORTGAGE
THIS MOXTGAQE (“Sccurity Instrument™)is given on ........cu.. THEL SRH. DAY LOEGUNE. ,
19..87... ‘The moripagor is . . MIGHARL. B .. MOYERLABACERELOR.......oovvrrirenrerersen, v .
TN I T (“Borrower"). This Security Instrumentis given to .....c.ccoocvn i
FIRST WESTERN MORT1ZAGE CORPORATION OF WLINOIS | e . which is organized and existing

........ IR T A I R S S T Py e

under the laws of AN WhOose AdAress is oo,

TATE
o AA0.NROD. SRV S 2 AR MR ARRGOZ . e e (CUleiider™),
Borrower owes Lender thenviscipal sum of . ONE L HUNRRER. . .FQUR.. THONSAND . AMD. NQ/ZLAOTHS mensassenmes...
TTTmnsmnmananTTnnsnnCanannannrDollars (ULS. 5..0.84..000..00.......). This debt is evidenced by Borrower's note

dated the sume date as this S.cuu'm}'.ln."s'lrumem (;J'Notc"f. which ?rovidm for monthly payments, with the full debt, if not

paid earlier, due and payable 0i et R L LA AL L ‘This Security Instrument
secures to Lender: (n) the repaymerit of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all vther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancc wf Borrower's coveniants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercoy mnrtéuﬁc, grant and convey to Lender the following described property
10CALEA N wovvrvninriniinveinverisennscanmsinssinnnnennee o e SR L, e o r b .. County, lllinols:

LOT 12 OF FIRST ADDITION TO BARRLNLTON HILLCREST ACRES, A SUBDIVISION OF A
PORTION OF THE NORTH EAST 1/4 OF SECTIUN "6, TOWNSHIP 42 NORTH, RANGE 10

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 0 o
=~}
o
&N
A
<l
wa
Y
PERMANENT TAX ID #02-06-200-063
which has the address 0f w.c.viveeeecneionninnes 107 . ARLINGTON DRIVE ... e —— BARBINGTON........ceu... .
[Stroet) {City)
IiNOis .eovevverrererrenen 80920 s (“Property Address");

(Zip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ' Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. '

TiIS SECURITY INSTRUMENT combines uniform covenants for nutional use nnd non-uniform covennnts with
limited variations by jurisdiction to constitute u uniform security instryment guyering real property
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I ender required mortgage insurance as a condition of making the loan sceured by this Security [nstrument,
Horrower shall pay the premivms required to maintain the insurance in effect until such time as the requirement for the
msurance termnates inaccordance with Borrower's und Lender's written agreement or applicable law.

8, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation.  The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, or far conveyance in licu of condemnation, ure hereby
assigned and shall be paid to Lender.

[n the event of a toral taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the wmount of the proceeds multiplied by the tollowing fraction: () the totn) amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately betore the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un award or settle a cluim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is mathorized to collect and apply the proceeds, at its option, either to restoration or repair ol the Property or
to the sums sectired oy this Security lnsteument, whether or not then due.

Unless Lender nnd Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due dat of the monthly payments referredd to in puragraphs 1and 2 or chiange the smount of such payments,

10, Horrower Mot)Roeleased; Forbearance By Lender Not o Waiver,  Extension of the time for payment or
maoditication of amortzatwa ol the sums secured by this Security Tnstrument granted by Lender to any successor in
interest of Borrower shall novoperate to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
pavment or otherwise modify uimortization of the sums secured by this Security Instrument by reason of any demand made
by the ariginul Borrower or Boreawer's successors ininterest. Any forbearance by Lender in exercising any right or remedy
shitll not be a waiver of or preclude the exisreise of any right or remedy.

11, Successors and Assigns houzia; Joint and Sceveral Linbility; Co-signers,  The covenants and agreements of
this Security Instrament shatl bind and benef e successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenunts and agrecments shall be jointand severnl. Any Horrower who co-signs this Security
[nstrument but does not exceute the Note: (ay idcoesigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tha'teems of this Security Instrament; (b) s not personally obligated (o pay
the sums secured by this Security Instrument; and GO agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any nccommodations with Zegard to the terms of this Security Instrument or the Note without
that Horrower's consent.

12, Loun Charges, 11 the loan secured by this Sceurivy Instrument is subyect to i lnw which sets maximum loan
churges, and that law is fnally interpreted so that the saterest or other loan charges collecied or (o be collected in
connection with the loan exceed the permitted limits, then: (g any such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limits and (b)Y aily sams already collected from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender muy choos 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refurd seduces principal, the reduction will be treated as n
partial prepayment without any prepayment charge under the Note.

13, Legisintion Affecting Lender's Rights, If enactment v expization of applicable Inws has the effect of
rendering any provision ot the Note or this Security Instrument unenforeenbls according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-tisdarument and may invoke any remedies
permitted by parngraph 19, If Lender exercises this option, Lender shall tuke the sieps speeitied in the second parngraph of
paragraph 17,

14, Notlces.  Any notice to Borrower provided for in this Security Instrumentahall be given by delivering it or by
matiling it by first class mail unless applicable low requires use of another method. The sotice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any natise to Lender shall be given by
tirst cluss mail to Lender's address stated herein or any other nddress Lender designates by notiecwe Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lewder srhen given as provided
in this paragraph.

18, Governing Law; Scverability, This Security nstrument shall be governed by federad iwand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securidy anstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instizmant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Note are declured to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
tterest in it is sold or transferred (or ifa beneficinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Scecurity Instrument, However, this option shall not be exercived by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period
ol nat fess than 30 days froni the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration ol this period, Lender may invoke any
remedies permmiatied by this Security lnstrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
cnforcement ot this Security Instrument discontinued at any time prior to the carlier of: (a) 5§ days (or such other period as
apphicable law may specify for reinstatement j before sale of the Property pursaant to any power of sale contuined in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Fhose conditions are that Borrower:
() pays Lender all sams which then would be due under this Security Instrument andd the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumient shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17.
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