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State of lliinois FiiA Cave No.
Mortgage o

This Indenture, made this 10TH  qyor JUNE 1987 between
JOHN F. m, @ACHELOR
. Mortgagor, snd
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
o corporation organized and existing under the laws of THE UNITED STATES OF AMERICA . Mortgugee.

Witnesseth: That whereas the Mortgagor is justly indebted 1o the Morigagee, as is evidenced by o certain promissory note beering even
date hcrcwl(h in. the principal sum of SEVENTY TWO THOUSAND SIX HUNDRED SIXTY

| AND NO/100  Dolursts  72,660.00

payable with uucrm ut 'hc raieof EIGHT AND ONE HALF

per centum | 5 J0 %) per annum on the unpaid balance untit paid, and made payable to the order of the Morigagee at its office in
4242 NORTH dARLEM, NORRIDGE, ILLINOIS 60634 .of

atsuch othcr ‘plact as the hoide; may designate in wriling. und dchvercd thc said principal nnd interest being payable in monthly instaliments of

FIVE HUNDRED FI®IV EIGHT AND . 69/100 Doltars 1§ 558.69 )
on the first day of  AUGUST L1987 . and a like sum on the first day of each and every month thereafter until the note

is fully paid, except that the final paywent of principal and interest, if not sooner paid. shall be due and payable on the first day
of JULY L2017

Now, Therefore, the said Mortgagor, for the better secuning of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by Eese presents Mortgage and Warrant unto the Morigugee, ils successors or assigns,
the following described Real Estate situate, lying, and being ir. the county of COOK
and the State of Hlinais, lo wit:

LOT 345 IN ROLLING MEADOWS UNIT 2, BEING A SUBDIVISION OF THE SOUTH
1/2 OF SECTION 25, TOWNSHIP 42 NORT:H, TANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLi% THEREOF RECORDED OCTOBER 26,
1953 AS DOCUMENT NUMBER 15753911 IN COOL COUNTY, ILLINOIS.
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COMMONLY KNOWN AS: 2312 WING
ROLLING MEADOWS, ILLINOIS 60008 00 MAIL

"Together with wll nndh singular the tenements, hereditaments and appurtenunices thereunto belonging. i maied, a1 profils thereof,
anl al) appueatus and fixtures of every kind for the purpese of supplying or distributing heat, light, water, or power, and all plumbing and
other fistures in, of thal may be placed in, any building sow or bereafter standing on siid huwd, and abo ol the estare, right title, nid interesm
of the said Mortgagor in and to said premises.

This form is used in conneclion with mosigagos insuted under tha one- to four-lamily progrums of tha National Hounn? Acl which tequire
0 One-Timo Mortgage (nsurance Premium paymonl {including seclions 203(b) and {i)) in accordance with tha rogulations for those programs.

Previous adition may bo used HUD.92118-M.1 (0-88 Rditlon)
untit suppiies nro oxhaustod Page 1 ol 4 24 CPR 203.17(a)
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of loss if not made promptly by Morigagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds.
or any part thereo!, may be applied by the Mortgagee at its option
¢ither to the reduction of the indebtedness hereby secured or 1o the
estoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the morigaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in und to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, ur any part thereof, be condemnsd under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full amaunt of indebtedness upon this Morlgage,
and the Note secured Zwrety remaining unpaid, are hereby assigned
by the Morigagor to the Muvtgagee and shall be paid forthwith to
the Mortgagee to be applied oy it on uccount of the indebledness
secured hereby, whether due orao:,

The Mortgagor Further Agrees thutshould this mortgage and
the note sccured hereby not be eligibic for 3nsgmncc under the
Nationa! Housing Act, within -
from the date heeeol (written statement of anv-oificer of Lhe
Department of Housing and Urban Developmeni # autherized
agent of the Sceretary of Housing and Urban Develonasnt dated
subsequent to the days
time (rom the date of this mortgage, declining lo insure aio nole
and this mortgage being deemed conclusive proof of such insngibili:
ty), the Mortgagee or the holder of the note may, ut its aptici.
declare all sums secured hereby immediately due and payable. Not-
withstanding the foregoing, this option may not be exercised by the
Morigagee when the ineligibility for insurance under the National
Housing Act is due 1o the Mortgagee's failure to remit the Na.
tional Housing Act is due 1o the Mortgagee's failure (o remit the
mortgage insurance premium to the Department of Housing and
Urban Development.

duys

in the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30) days after the due date thereof, or in case of & breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the clection of the Mortgagee. without
notice, hecome immedialely due and payable.

And In The Event thet the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the persan or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of u receiver, or for an order 1o plse
Mortgagee in possession of the premises and without regard (o the
value of said premises or whether the same shall be then occupie!
by the owner of the equily of redemption, as a homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issugs, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and u_ defi-
ciency, during the (ull statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebiedness, costs, taxes. insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgnge or a subsequent
mortgage. the said Mortgagee, in its discretion, may: keep the
sdid premises in good repair: pay such current or back taxes and
assessments as may be due on the siid premises; pay for and
maintain such insurance in such amounts as shatl have been re-
quired by the Mortgagee; lease the said premises to the Morl-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and employ other
persons and expend itself such amounts as are reasonibly
necessiary Lo carry out the provisions of this paragraph.

And In Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, n reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and ulso for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and it case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made o party thereto by reason of this mortguge, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solichors of the Mortgagee, so matle parties, for services in
such suit or proceedings, shali be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebledness secured hereby
and be allowed in any decree foreclosing this mortguge.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
s, advertising, sale, and conveyance, including altorneys',
selicrors', and stenographers' fees, outlnys for documentary
evidense and cost of said abstract and examination of title; (2)
all the anozeys advanced by the Mortgagee, if any, {or the pur
pose autherized in the mortgage with interest on such advances
at the rate-scCtorth.in the note secured hereby, from the time
such advances ar’ mae: 13) all the accrued interest remaining
unpaid on the inaesiedness hereby secured: and (4) all the said
principal money remainny unpaid. The overplus of the proceeds
of the sale, if any, shali then ¢ paid (o the Mortgagor.

If the Morigagor shall pay szic note at the time and in the
manner aforesaid and shall abide-oy, ~amply with, and duly per:
form all the covenants and agreemer ts herein, then this con:
veyance shall be nul! and void and Morwugzo will, within thirty
(30) days after written demand therefor by 'Morlgagor, execute a
release or satisfaction of this mortgage, and Nior.gagor hereby
waives the benefits of all statutes or laws whicn/ieouire the
carlier execution or delivery of such release or satisfaction by
Mortgagee.

It Is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
sticeessor in interest of the Mortgagor shall operate Lo release, in
any manner, the original liability of the Mortgagor,

:

The Covenants Hereln Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singulsr, und the masculine gender shall include the
feminine.
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FHA Case No.: 13115056049
HUD DUE ON SALE/ASSUMPTION RIDER
10TH d.y of JUNE , 19 8'7.ﬂd

THIS RIDER is aade this
is incorporated into and shall de deemad to amend and supplement the Mortgage,

Desd of Trust or Security Deesd (the "Security Instrument") of the same date
given by the undersigned (che "Mortgagor") to secura Mortgagor's Nots to:

THE TALWMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS

(tha "Mortgegua™) of the same date and covering the property described in ths
Security lastrvaant and located at:

2312 V16

ROLLING “E2D0WS, ILLINOIS 60008
(Fraperty Addcans)

In addition to the covenants ind agreements made in the Security Instrument,
Mortgagor and Mortgagee further Covenant and agree as follows:

The wortgagee shall, with the rclor approval of the Fedaral Housing
Coumissioner, or his designee, declare all sums sacured by this
mortgage to be immediately due and payable if all or a part of tha
property is sold or otherwise transiecrad (other than by davisa,
deacent or oparation of law) by the morigagor, pursuant to a contract
of sale executed not later than 24 montke after the date of execution
of this mortgage or not later than 24 months after the date of a prior
transfer of the property subjact to this mczcgage. to a purchaser
whoss cradit has not baen approved in accordanct wuth the requirements

of the Commisgioner.

BY SIGNING BELOW, Mortgagor accapta and sgrces to the terme and provisions
contained in this Rider, the day and year first writtem, ‘

D20.9

12/1/86

biLg2ees
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