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MORTGAGE

THIS MORTGAGE IS DATECS n6-10-1987, BETWEEN Cralg Petersen, ("GRANTOR"), whoas address Is 217 Arrowwood Court, Schaumburg, lilinols
60193; AND Suburban Bank.of Hattman-Schaumburg ("LENDER"), whose address is 275 South Roselle Road, Schaumburg, lilincls 80193,

GRANT OF MORTGAGE. Foi ‘a).2ble conslderation, Grantor mortgages and conveya to Lander eli of Grantor's right, title, and interost in and
10 the tollowing described real pryert,. together wiih all exlsting or subsequontly erected or affixed bulldings, Improvements and lixturos, all appurtenances,
all rights relating to the real property (Il ding minerals, ofl, gas, water, and tho fiko), and all ditch righta (inclucing stock in ulllities with ditch or irrigation
rights) located In Cook County, State of ill;is (the "Real Proporty™):

Unit No, §-12-1171 In LexinotZii Grean |1 Condominiums, aa deiineated on a plat of aurvey of a purcel of fand, boing
& part of the Southwest 1/4 of the Souihwest 1/4 of Section 24, Township 41 North, Range 10, East of the Third Principal
Moerlclan, (herelnatter referrad to o= ",avelopmant Parcel”) which Survey ls atlached as Exhibit A to Daclaration of
Condominium made by Central Natlonal Paik In Chicage, as Truatoe under Trust Number 21741, recorded March 25,
1077 as Document 23,863,582, as amendec fron. time to time, togethor with a percentage of Common Elements appurtenant
to sald Unit as set forth in sald Declaration a2 anyended from time to time, which percentage shall automatically change
In accordance with Amended Declaratoins as #.rm2 are filed of record pursuant io sald Delcaration, and together with
addltional Common Elements, as such Amendec D.c'arations are flled of record, In the percontagea set forth In such
Amended Delcarations which percentaages shall ziiomatically be deemaed to be conveyed effactive on the recording
of such Amendaed Delcarations,

The Real Property or s address la commonly known a8 247 Arrowwood Tourt. Schaumburg, fiinols 80103, Tho proparty tax Identification nurmn for

the Roal Property [s 07-24~302-016-1301 , Volume: 187.

Grantor presently assigns 1o Londer all of GranioF's righ, title, and interost in and iu o Rents from the Roal Proporty. (n addition, Grantor grants Londor
a Uniform Commevcial Code securlty Interest In the Rents and the Porsonal Proporty dexcricad below,
DEFINITIONS. The loliowing words shall havo the following meanings when used in this M=:igago:
Borrower, 'The word "Borrowor” moana Craig Poterson . Tho worda “Borrower" and “Grantc @ art. used Interchangoably In this Morigage.
Grantor. The word “Grantor® means Cralg Potersan . Tho wordn "Granto and “Botrowor" aiz :zad intorchangoably In this Morigage. Tha Granlor
le the morigagor under this Mortgage.
Iimprovements, The word “Improvementa” meana without limitation all axisting and future bulldings, atruz::-2e. facilities, additlona and simitar constiuction
on the Real Prapernty.

indebtedness. The word “Indebteciness” means all principal ant interest payable under the Note .id s~ amounts expended or advanced
by Lender to discharge obligations of Grantor or expenass Inourred by Lender to enforce obligations of Grantcr under thia Mortgage, together

with Interest on such amounts as provided in this Mortgage.

Lender. Tho word "Landor® meana Sublirtban Bank of Hetfman-Schaumburg, Tho Londot la tho morigagoo undor thiz'mznango.

Morigage. Tho word "Morigaga" maans Lhia Mortgaga batwoan Grantor and Londor, and Inclides without imitation all asulemeams and socinily intorusl
provisions rolating o the Personal Proporty and Ronts.

Note. Tho werd “Note” means that certain note or credit agresment dated 08-10-1987 In the original principal amount of $80,000,00 from
Borrower (o Lendar, together with all renewnis of, extonsions of, moditications of and substitutions for the note cr agresment, The Interest
rale on the Note Is 9.000%. The Note Is payable In 180 Monthly paymenis of $608.87. The currenily scheduled final payment of principal and
intereat on the Note will be dus on or belore 08~10-2002,

Petsanal Proparty, Tho words "Parsonal Praporty” moan all oquipman, fixiuros, and othor articlas of porsonal propoity owned by Grantor, now o
suboequently attachod or affixed 10 tho Roal Property, logethor with all accussions, parto, and additions (o, all roplacomenta of, and all substiutons
for any of such property, and togaiher with all proceeds (Including Insurance procecdn and rofundu ol pranvume) liom any salo or othor disposition

of sush propoity.
Property. The word "Proporty” moana colleclivoly the Roa! Proporty and tho Parsonnl Proparty.
Real Proparty. Tho words *Ron! Proporty” moan the real property doocribod above in the "Grant of Morigage” suction,

Related Documents, Tha words "Relatod Dooumants” mean and include any promisgory nolos, loan agroomenta, gunrantiog, socuilly agroomants,
and all othor documents oxeculed in connoction with this Morigago or tho indobladnooa, whather now of horoaltor axlating.

Rents. Tho wotd *Rants* means all rants, faveniioa, Incoma, issuon, and profila trom tho Rual Proparty and iho Porsonal Proponty,

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, |8
GIVEN TO SECURE PAYMENT OF THE INDECTEONESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTOAGE

AND I8 GIVEN AND ACCEPTED ON THE POLLOWING TERMS:
$16.00 MAIL
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PROPERTY DAMAGE INSURANCE,

Malntenance of insurance. Grantor shall procuro and maintain policios of fire inuuranco with standard oxtondod covoragoe ondorsoments on aroplacomont
basis for the hull insurabio valuo covering all improvomants on the Real Property In an amoun outficiont 1o avoid applicalion of any colnaurance clause,
and with a standard martgagee clausa in lavor of Londor, In no avont ghali the Insurance ba In an amounl lose than $50,000.00. Policios shall bo
writton by such Insurance companiea and In such form as muy bo ronsonably accoptablo to Londor. Granior shall doliver to Loncor cortificatos of
covorago lrom oach Inaurer containing a stipulation that covorago will not ba cancelied or diminishod without a mininim of 10 days pricr wrlttan notice
to Londar.

Application of Proceeda. Qranior shall promplly notity Lender of any lows or damago 1o tho Proparty. Londer may mako proot of lose i Granior Iaile
to de 90 within 13 dayo of tho casumlly. Lender may, at ite siection, apply the procoads to the reduction of 1ho Indoblodnoss, paymont ol any ton
attocting tha Proparty, of the restaration and ropalr of tho Propoity. If Londor olocis 1o apply tho proceods 1o rauloration and ropair, Granior shall ropalr
of roplica the damaged or doolroyod Improvomants in a mannor salialactory 1o Londor. Londer shall, upon watisfactory proof of such expenditure,
pay of roimburse Granior from thi proceeds for tha ronsonnbio cost of ropair or rostoration If Grantor is not In dofault haroundor. Any procaods which
havo not boon disbursad within 100 days aftor thoir rocoipt and which Londor hns not conviitiod to tho repalr or ‘asloration ol the Proporly shall bo
usod to pay any amounts owing to Londer undor this Doad of Trust, than to propay accrund inturest, and then principal of the Indeblodness. | Lontor
holds any proceuds aftor paymant in kil of the Indablednoss, such procoods shall be pald 1o Grantor,

Unexpired Insuranae 7 Jsfe, Any unexpired insuranca ahall inure (o the baneth of, and pasa lo, the purchasor of tho Proporty covarad by this Morigago
Al any trustoo’y §ai0 ¢/ it BRI VA undor the provisions of this Moiigago, or al any foroclosuto ualv of such Proporty.

EXPENOITURES BY LENDEA, i Grantor (aifs 1o comply with any provision of thia Mongago or it any nclion or procooding ls commoncad thal would
malorinlly affect Londer's intoraxts.in.the Froporty, Londer may, al its option, on Granior's bohall tako the roquirod action and any amount that it oxponds
In 80 doing shall e addoti 10 the ndublednoss. Amounts so added shall be payable on domand with Intoreut from the dato of axpanditura until paid
a! tho Nota rate. Tha rights provided 1417, this section shall bo in adcliion 1o any othor tighta or any remadion to which Landor may bo onlitied on account
¢/ the delault. By taking iha required adile:, i 2ndor shall not curo the dofault 80 6a to bar it ront any remody that it othorwiso would have had.

WARRANTY; DEFENSE OF TITLE,

Title. Grantor warrants thal it holds merchantziad itk to tho Propady in loo simpia, freo and cloar of all liens and oncumbrancos othar than those
8ot forth in any policy of tte insurance lssued I 17y o!, and accoptad by, Londor in connoction with this Mongage.

Dsfense of Title, Subjeci to Iho excoplion In tha paras,ap' abova, Grantor warranto and will (oravor dofond tha titlo 10 the Proporty against the iswtul
ctaims of all porsons. In the ovent any action or proceading Is commancod that quostiono Grantor's tia of tha inloroet of Londer under this longage,
Grantor shall dolund tho action at its oxponse. Grantor may he the nominal party In such procouding bul Lender shall bo onttied 10 paticipato in the
proceading and o bo reproscatocd In the procoeding by couiw.iof itn own choico, and Grantor will dolivar, or causo lo bo dolivorud, 10 Londe such
instrumeonts as may bo roquosied by It Irom timo to timo to porm™y s.ch participation.

Conh?;m« With Laws. Gruntor wasranis that lis use o the Propor.y cor'lon with all oxisting applicablo laws, ordinaiicos, and rogulations of governmental
authorities.

CONDEMNATION,

Appiication of Net Procesds, Il all or any part of tho Proparty la condomnad, Lo%dar may al ia oloction require that all o any portion of the nat pocoods
of tha award ba appliad lo the Indoblednues. Tho nel procaods of the award whzl Fwan the awndl altor paymant of all ronsonablo costs, oxponsas,
and aliornoys' loog nocoasarily pald or Incurred by Grantor, of Londar in connoctior win tha condomnation.

Proceedinga. Il any proceodings in condemnation are flled, Grantor shall promptly notly Londor In willing and Grantor shall promplly take such steps
28 May ba necessary to detend the action and oblain the award, Grantor may be tha nominal party (n such procoading but Londer shall bo antitiod
1o participata In the proceading and io ba roprosentod In tha proconding by colinsel of its own chosa, and Granior will dolivor or causo 1o bo delivorod,
to Londer such instrumonts as may bo roquostad by It from time to time o permil such participatior;

IMPOSITION OF TAX BY STATE.

State Taxes Covered. The following shall conslitulo sialo laxas 1o which this soction applios: () « agocliic lax upon this typa of Mortgage or upon
all o any part of the Incablednees secuirad by this Merigago; (b) a specific tax on any Grantar which the laxpayer iy authorizod of roquliod 1o doduct
lrom paymenta on ihe indoblednoss socured by this typa of Morigagoe; (c) a tax on this lypo of Morigage chargrac'a againet thu Londar of tho holder
of the Noto; and (d) a specitic 1ax on all or any portion of tho Indahlodnoss of on paymanta of principal and interhet mado by any Grantor,

Remactias. 1f any stato tax to which this soction applies Is onacted subsequent 16 tho dale of thip Morigage, thiz ovant shall havo tho same effodi
as a colautt, and Landor may exerciso any or all of tho remedios avallable 1o It in tho ovonl of a dofault uniess the i%ieting conditions aro mat: (a)
Granlor may lawtully pay the tax or charge Imposad by tho stale tax; and (b) Grantor pays or offora 1o pay 1he lax or chaine within 30 days afior nolico
trom Londes that tho tax inw has boon ohacted.

SECURITY AGREEMENT: FINANCING STATEMENTS,

Securtty Agreement, Thia instrumont shall constitute n oncurity agreoment 10 tha exlont any of tho Proporty constitulos fixturos or other porsonal
property, and Londor shall have all of the rights of a sacurod party under the lliinols Untlorm Commercial Codo.

Securlty Intersst. Upon request by Lender, Grantor shall exoculo financing atalomonis and take whalever othar action Is roquosted by Londer to
perfect and continue Lunder's seculty intoroat in the Rents and Personal Proporty. Grantor haroby appoints Lendoer as Granlor's atiornoy in fact for
the purposa of executing any documants necessary lo perlect or continue tha socurity interest grantod in the Ronts and Parsonal Proporty. in additon
lo racording thia Mortgage In the real property records, Londer may, at any time and without funthor authorization from Grantor, flo coplos or reproductions
of this Morigage as a flnancing statemant. Grantor will roimburse Lendor for all exponses incurred In parfocting or continuing this securlty Intorost.
Upon dalault, Grantor shall assemblo the Porsonal Property and make it avallable 10 Lendor within throo days aftor rocaipt of written domand from

Lencior.
Addresass. The mailing addross ol Grantor (dobtor) and tho malling addross cf Londor (socurad party) from which Information concarning the socrity
Intoreet granted by this Morigage may bo obtalned (aach as ruquired by the (llinols Uniform Commarclal Code) are as statod on tho first page of this
Morigage.
FULL PERFORMANCE. If Grantor pays ali of the Iindeblodness when due and otherwiso performa ali the obligations imposed upon Grantor under this
Mortgage and the Nole, Lender shall execute and delivor 1o Granior a sultable satisfaction of this Morigage and ouitabio otalomenta of torminalion of any
financing atatement on flie evidencing Lander's security inferast in the Rents and tho Personal Proporty, Grantor will pay, if parmitied by applioablo law,
any reasonable termination fee as determined by Lender from time 1o time,

/
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DEFAULT. The following shall canstitute events of default:
Defauit on Indebtlecneas. Borrower fails 1o make any payment when due on the Indeblodness.

Detault on Other Payments. Failure of Grantor within the time required by this Morigage to mako any payment for taxes or insurance, or for any
other paymant nocossary to pravent fillng of or to effect discharge of any lien,

Compliance Default, Failure to comply with any other torm, obligation, covenant or condition contained In this Mortgago, the Note or in any of the
Rolatad Documents. ! such a lallure is curable and if Grantor has not baen givon a noticoe ol a breach of the same provision of this Morigage within
the precading 12 months, it may be cured (and no avent of default will have occurred) il Grantor, after rocolving written notico from Londer domanding
cure of such fallure: (a) cures the failure within 18 days; or (b) If the cure requires more than 18 days, Immadiatoly initlates siops sulliciont to cure tho
fallure and thereattor continues and completos &ll reasonable and necessary stops sufficlent to produce compllance as soon as ronsonably praclcal.

Breaches. Any warranty, representation or statément made or furnishod to Londer by or on bahaif of Grantor undor this Mortgago, tho Nole or the
Related Documenia Is, or at the time made or lurnished was, false In any matorial rospect,

Termination of Existence. The death of any Grantor {If Grantor 9 an individual), Insolvancy of Granlor, appointment of a raceivar for any pan of
Grantor's property, any assignment for the benefil of creditors, the commoncament o! any proceoding under any bankrupicy or Insolvoncy laws by
or agains! Grantor, or the dissolution or termination of Granlor's axistance as a going businoess (If Grantor is a businoss).

Foreclosure, etc. Cr nmancement of foreclosure, whether by judicial proceeding, solf=help, repossossion or any othor mothod, by any creditor ol
Grantor against any of the Property, however this subsection shall not apply In the ovontol a good faith disputo by Grantor as lo tho validity ot roasonabloness
of the clalm which Is the tasi=-2f the forocioaure, provided that Granlor gives Londer written notico of such claim and lyrnishes rosarves or a surely

bond for the claim satisiacic'y *u L.onder.

Leasahold Defautt. | the Intarae: ~i-Grantor In tho Proporty ia a loasohald intorost, any default by Grantor under the torma of tho fonso, or any othor
aven! (whother or not the fault of G aior) that results In the tarmination of Granlor's loasotiold rights.

Breach of Other Agreement. Any brear:( t'y Grantor under the terms of any other agreament betwoen Grantor and Londor that is nol remadiad within
any grace period provided thereln, incluain.s-without limilation any agreement concerning any Indebtednoess or othor obligation of Granlor 1o Londer,

whether existing now or laler,

Events Affecting Quarantor Any of the precediry aventa occur with respect to any guarantor of any of the Indebladnoss or such guarantor dios
or becomea incompelont, unioes the obligations ansing ;ixisr the guaranty and relatod agroements have beon unconditionally nasumod by the guaranior's
egtaie in a manner satisfactory 10 Lender,

Insecurity. it Lender in good faith deema itsolf Insocure,

RIGHTS AND REMEDIES ON DEFAULT, Upon the occuirance W70\ evenl of dofaull and at any Ume thernaftor, Londar mny axorclao any ons or moro
of the following rights and remedies, In addition 10 any othor rights or'«« modias providod by law:

Accslerate Indebtedness. Londer shall hava tha right at lts option w/houi notico to Grantor to doclao the ontire indoblodnoss Immodiatoly due and
payabily, including any propayment ponalty which Grantor would bo roquirad.ta pay.

UCC Remadies. Wtth respoct to all or any part of tho Porsonal Property, Londn: shall have ol the righta and romodiou of a socurad party under tho
liinoie Uniform Commercial Codo.

Colleot Rents. Londor shall have tho right, without notice 1o Granlor, o take peussedion of the Propaty and calioct tho Runte, Including amounie
past duo and unpaid, and apply the not proceods, ovor and above Londor'o coula, agn'ant-tho indebtodnuuy. In furthorance of this right, Londor may
requiro any tenant or othar user of the Property 1o make paymonts of ront or uce lovs directh:-a Lander. 11 tho Ronln aro collactod by Lundor, then
Grantor lirevocably designatos Londor as Grantor's atiornoy In Inct to ondorso inatruments roco.ved In paymont thorool in tho namoe of Granlor and
10 nogotiate the same and collect the proceads. Paymants by tonants or other usors 1o Lendor ii::0%p0nsa 10 Landor's domand shall salisty the obligations
for which the paymunis are madae, whathar or not any proper grounds lor tho domand axislod. Leiador may oxorciso It rights undor thiv subpasagraph
olthor In person, by agent, or through a recoiver,

Appolnt Receiver. Londor shall havo Ihe right to havo a rocolvor appointod 1o (ko possonsion of ali ¢/ anv part of the Proporty, with tho power lo
proloct and presorve the Property, (o oporat the Property proaceding foreciosury or aale, and to colloct tha ‘Renta lrom tho Propoity and apply the
procecde, over and abovo tho cost of tho ruceivorship, againet the Indeblodnos. Tha rocolvar may sorve withou!-sand if pormitiod by law. Londor'y
tight to tha appointmant of a roceiver shall oxist whather or nol tho apparonl value ol tho Proporty oxcoods the | idabl xdnoss by a substantial amount,
Employmant by Lendar shall not disquallly a person from sorving ne a recolver,

Judiclal Foreclosure, Londar may obtain a judicial decroo foroclosing Grantor's Intoroat In all or any part ol the Propotty.

Nonjudicial Sale. |t pormittad by applicable law, Londer may loreciose Granlor's intorost in all or any part of tho Porsanal F:apaiv or the Roal Proparty
by nonjudicial salo,

Deflclency Judgment, | pormitiod by applioablo law, Londor may oblain a judgment for any delicioncy ramaining in the Indoblodnoes duo 1o Lando
alor appiication of all amounts recotved from the oxorclee of tha righte pravided In thin section.

Tenancy at Will. 1 Granior romains In posseasion of the Froparty altor tho Proporly 18 sol¢ as providod abova or Landor olhoiwiso bocomes uniilied
1o poesossion of tho Proporty upon default of Grantor, Grantor shall bocomo n lonant at will of Londor or tho purchaser of 1ho Proporty and shall pay
while in possaguion a reasonable rontal for use of the Proporty.

Other Remaediea. Londor shall have all other rights and remudiios provided in this Moitgage or tho Noto or by law.

Sale of the Property, To thu extont pormitted by applicablo Inw, Grantor heroby walved any andl all right io hava the proparty marshallod. in oxorcising
Ita rights and remedios, Londer shall bo frea 10 sell all or any part of the Proporty togalhwr or ooparatoly, in ano salo or by soparelo sako. Londer sha

bo onlited to bid al any pubiic aalo on all or any partion of tha Proporty.

Nollos of Baie. Londer shall givo Giranlor roasonable notico ol the Uima and placa of any public salo of tha Porsonal Propoity of of ho timn altor which
any privato salo or olhor intonded disposition of tho Porsonal Propurty I to bo mada. Roaconablo notico shall moan nouca givan of lonot 10 dayn
boloro the Yme of tha saie or disposition.

Walver; Blection of Remediea, A waivor by any paity ol a broach of & provigion of this Morlgago shail 101 constiuto & walvor of or prejudice the
panty’s rights otherwise to comand strict compliance with that provision or any othor provision.  Eloction by Lender to pursuo any romedy shall nol
axcluido pursult of any othor remedy, and an oloction lo make expondituroa of tako action lo potform an obligation of Grantor undor thin Moitgage
altor laliura of Granlot to perform shall not atfoct L.ondor'a 1ight lo doclaro a dofault and oxorciso lin romadioe undor this Moitigage.
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Attorneya' Feas; Expenses. If Landar institutes any oult or action 1o onforce any of lhe terms of this Morigago, Londer shall be entitied to rocover
such sum as tha courl may adjudge reasonable as attornoys' foes at trlal and on any appeal, Whather or not any court action s Invoived, all reasonatio
oxpenses incurrad by Lender that in Lendor's opinlon aro necossary &t any time for tha protection of its Interast or the anlorcement of it rights shall
becomeo a pari of the indobtedness payable on demand and shali boar Intarast Irom tha date ol oxpendiiure untll ropald at tho Nolo ralo, Exponses
covored by this paragraph include, without limitation, howover subject to any limits undor applicablo law, Lendor's atlornoy foos and logal oxponsos
whaethor or not there Is & lawstilt, including attorneys’ fees for bankrupicy proceedings (including etforts to modity or vacato any sutomatic stay or injunction),
appeals and any anticipated post=judgmen collaction sorvices, tho coat of searching racords, obtaining title reports (Including foraciosura roports),
surveyors' roports, and appraisal foos, and title insurance, to tho extent parmitiod by applicable iaw. Borrower also will pay any Gourt costs, in addilon
lo all other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notico under this Morigage, inciuding without limitation any Notlice of Delault and any Notico of
Sale 1o Grantor, shall be In wrlting and shall ba nffective when actually deliverad or, f mallad, shall be deomod offoctivo on tho third day aftor belng deposited
03 aither firet class mall, rogistered or certified mall, postage prapald, direcled lo tho addrosses shown at tho lop of pago 1. Any party may change i
addrosa lor notices by writton notice 10 the other partles. Lendor roquosts that coples of nolices of foreclosure from the hoider of any lian which has priority
ovor this Monigage ba sent to Lender's address, &8 shown noar tho top of the first page of this Morigago. For notice purpoaes, Granltor agroos to koap
Lender informed at all times of Grantor's cuirent adcdress.

ASSOCIATION OF UNIT OWNERS, The following provisiore apply If the Roal Property has boen submittad fo unit ownorship law or similar law for tho
estabiishment of condomiz.umy or cooperative ownarship of tha Real Proparty:

Power of Attorney, Gran'~r arants an liravocable power of attorney to Lender lo vola in its discretion on any matter that may come belore tha asssciation
of unit owners. Lender shall nai'e tho right lo exercise this power of attorney only atter dofault by Grantor; however, Londor may deciine 10 oxorcise
this power as ft sees fit,

Insurance, The Insuranca ag raqulva above may bo carried by the assaclation ol unit owners on Grantor's behal, and the procoads of such insurance
may be pald to the association of ur 0'ars for the purpese of repalring or reconstructing tha Proparty. 1f not 8o used by the assoclation, such procoads

shali be pai¢ 10 Lender.

Default. Fellure of Grantor to perform any ot the obligations Imposed on Granior by the doclaration submitting the Roal Property to unit ownorship,
by the bylaws of the assoclation of unit owners or ny Any rules of regulations thereunder, shall bo an event of delault undar this Mortgage. | Grantor's
Interest In the Real Property ls a leasahold Intsias’ und such property has been submitied 10 unit ownership, any failure of Grantor fo perlorm any
of ihe obligations imposed on Grantor by the leass of 1mc Real Property from [la ewner, any default under such lease which might result in tormination
ol the lease as k partains to the Roal Property, or any (allure of Grantor as a momber of an assoclalion of unit ownars 10 take any reasonable action
within Grantor's power fo prevent a default under such wifs iy tho association of unit owners or by any mamber of the assoclation shall be an evont
ol cislault under this Mortgage.

MISCELLANEQUS PROVISIONS. The following provision are a pai« i this Mortgago:

Successors and Assigns. Subject to the limitations stated In this Morip:qzs on ranstor of Grantor's Interesl, and subjoct lo the provisions of applicable
law with respact to successor trustees, this Morigage shall be binding upor: and Inure 1o the bonelit of the parties, their successors and assigns, It
ownarship of the Property becomes vested In a person other than Grawit:, Lender, without nolice to Granter, may deal with Grantor's successurs
with relerence lo this Morigage and the indebtodness by way of forbaarance.2/ 2xionsion without roleasing Grantor from the obligations of this Morigage
of liabiity under the Indebledness,

Applicable Law. This Morigage has been dellvered 1o Londer in the State of Iliinois. % h7 {aw of that state shall be applicable for the purposa of construing
and determining the validity of this Morigage and, to the fullast extont parmittad by the lai¢ of any state In which any of tho Property Is locatod, detarmining
the rights and remedies of Lender on default. Tha law of tha State o! linols shall coni:oy whether the Froperty may ba sold without judiclal foraclosuro.

Time of Essence. Time i of the essence of this Morigage.

Walver ot Homaestoad Exemption. Grantor hereby ralansos and waives the benefit of the hoiwc'and exemplion as lo all Indebledness securad by
this Mortgage.

Merger. There shall be no merger of the Interest or estate croated by this Martgage with any other Ir.€/ost or astate In the Property at any time heid
by or lor the bonefit of Lender In any capacity, without the written consent of Lender.

Amendment. No alteration or amendment of this Mortgege or the Note shall be effective unless In writing an~ aigned by the parties sought to be
charged or bound by (ha alteration or amendment.

Captlos‘ Headings. Caplion headings in this Morigage are for convenlence purposes unly and ere not o be used lc/in'uipiol or defino the provisions
of this Morgage.

Severabliity. The unenforceability or invaiidity of any provision or provisicns of this Morigage as to any persons or clreur atinces shall not rondar
that provision or those provisions unenforcaable or invalld as to any othor persons or circumatances, and all provislono of s Morigage, in al other
respocts, shall romaln valid and enforcoablo.

Multiple Partles. it Grantor (Including any and all Borrowers oxeculing this Morigagoe) consista of more than ono person or onlity, all obligations of
Grantor under this Morigage shall be joint and soveral, and all referencea 1o Grantor shall moan cach and evory Grantor.

EACH GF;ANT OR ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND EACH GRANTOR AGREES TO ITS TERMS,

) S
X éﬂ#%z‘ e
Craig
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RONALD P, GRAHAM, VICE PRESIDENT

SUBURBAN BANK OF HOFFMAN SCHAUMBURG
This Mortgage prepared by: 275 S. ROSELLE

SCHAUMBURG, IL 60193
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INDIVIDUAL ACKNOWLEDGMENT

sareor__|tLina s )
)se
COUNTY OF _ Ct’»’“k )

R A WL O RS b Ao b s SEe FeR Eivia gans

©On this day bafore me, the undersigned Notary Public, personally apponred Cralg Petersen, 10 mo known 1o bu tha individiial doocribed in and
who axocuted tho Morigage and acknowledged that ho or sho signad the Mortgagio as his or hor froo and voluntwy act and dood, for tho usos and
purposes theroln mentionad.

alvonundormyhnndandotﬂelnlumhll_m c’ /‘\ yoo  NTwm e 18 ? ).
ov. David 6 Gabrove, L),

Notary Publio In and for the Stateof (LU v o . Mycommissionexpires
COUNTYOR (et b e MANMAANAAD

‘\"-o' “' .\...ﬂ&(.p\o

2.
'{ Resldingmt (40 oo \u G Q6 ]

LASERPRO (1m)Ver 214 (0) 1942 Ly C7v Qanners Service Qroup, ing.  Allrighte tederved,

David G, Guborek 1
Notary Public, State of illins ’..
My Commisuon ExpuresMay 14, 198)
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