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Sta'e 0' “"nOIS Mortgage FHA Cave Yo
‘ 131:5059567-703
\0 Phls Indenture, Made this 10TH day of JUNE , 19 87, between
N 3% 844
N LULS A. SERRANO AND HILDA G. SERRANO, HIS WIFE H/JJS ' , Mortgagor, and
§ ConTrust Mortgage COrporation m=mmemcmmmmmm e oo oo e e e e e e
a corporation organized and existing under the laws of the state of Callfornin wmew=-- - =,
Mortgagee.

Wmlmelh That whereas the Mortgugor is justly indebted to the Mortgagee, as is evidenced by a ¢ertain promissory note bearing even
date herewith, in the priscipal sum of FIFTY SIX THOUSAND SIX HUNDRED FIFTY AND 00/100

($ 56,650,00) Dollars
payable with interest ot the ratcof  NINE 4 percentum (9.5 %) per annum on the unpaid balance until paid, and made
payable to the order of the Mritgigee at its office In 350 $.W, 12th Avenuc, Decrfield Beach, FL 33642 w=w-
or ut such other place as the holder way designate in writing, and delivered; the said principnl and interest being payable in monthly in-

R —— e ————————— e — e ————— ——

stallments of FOUR HUNDRED SEVENTY SIX AND 34/100 Dollars (§ 476,34 ) JJ

onthe first day of  AUGUST L1087, and a like sum of the first day of each and every month thereafter until the note is fully .

paid, except that the final payment of principal and interest, it not sooner paid, shall be due and payable on the first day of ’
JULY L0007

o
Now, therefare, the said Mortgagor, for the better securiup ot the payment of the said principal sum of moncy and interest and the perfor- i
nanee of l!lt. covenants and agrecments herein contained, does kithese presents Mortpage and Warrant unto the Morigagee, its successors
or assigns, the tollowing described Real Ustate situate, lying, and bei iig. in the county of COOK !
and the State of lllinols, 1o wit: '
vy :

SEE ATTACH:D"LEGAL DESCRIPTION

Pridy 69-15- (0% 05k D gl a{/)ru/ .
C»OMHO\\NN OowWN AL Al | A [ oc Be P\améﬁ)_l_ 1001S

Togelhcr with all and singular the tenements, heredituments and appurtenances thereunto belonging, and the rents, fsues, und profits - .
xhcrcor and all apparatis and fistures of every kind Tor the purpose of supplying or distributing heat, light, water, o powee, und all plumb.
ing and ather fixtures in, or that may be placed in, any bmldm;, now or hereafter standing on said land, wnd abo all the estace, right, title,
and mlcrcst of :he s'ud Mortgagor-in and o said premises,

To have and (0 hold the above-deseribed premises, with the ap-  of this instrument; not to sufler any lien of mechanics men or
purtenances and fixtures, unto the said Mortgngee, its successors — materisl men (o attach to said premises; to pay 1o the Morigages,

and assigns, forever, (or the purposes and uses herein set forth, s hercinafter provided, until said note is fully paid, (1) a sum
free from all rights and benelits under and by virtue of the sulficient to pay all laxes and assessments on said premises, or
Homestead Exemption Laws of the Stute of Hlinots, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of linois, or of the county, town, village, or ¢ty in which
release and waive. the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
And suid Mortgugor covenants and agrecs: may at any time be on said premiscs, during the continuance of

saitl indebtedness, insured for the benefit of the Mortgagee in
To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon said premises, anything that may impair the quired by the Mortgagee,
value thereof, or of the security intended to be effected by virtue

This form Is used In connoctlon with morigagos Insured undor tho ono: to four-lumily programs of tho Naotlonal tousing Act which provide
lor poriodio Morigage Insurance Premlum paymonts,

Previous Editlons Obsoleto Pugo Y ul 4 HUD-Q2116M {1085 Ldition)
24 CFR 203.47(n)
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PaRCEL L

THE WEST MUB.67 FEET AS MEASURED ALONG YHE NORTH LINE THEREQF OF THE NORIH 82.7Y
FEET NS MEASURED ALUNG THE NEST LINE THEREUF 0F LOYS 0 10 14 60rH INCLUSIVE, TAKEM
A8 A TRALT IN 18T RODITION TO HILLARY LANEs BEING A SUBLTVISTON OF PART OF 1ht
EAST 172 Gt THE NORTH EAsT 1Z7% o ik Nowru Wesy 174 o Section 19 Jownsuie 4}
NORTH» KaNQE 12 EAST OF THE THIRD PRINCIPAL BERIDYAHY IN COOK COUNTY) JLLINUIS,

PARCEL 2.

THE  NORTH 12,0 v2€7 AS HEASURLD ALONG THE LaG1 LINE THEREOF OF fHE LASY 49.0 FFE}
AS  HMEASURED ALONG. SHE  NORTH LINE THEREOF 0F LOTS 8 10 L2 INCLUSIVES TAKFH A% A
TRACT IN IST ADDTYION A0 HILLAKY LAkt AFORESATIOr TN CODK COUNTYy LLLINOIS.

PARCEL 3.

EASEMENTS APPURTENANT FOR  /ANURESS AND EGRESS FOR THE BENEFLIT OF PARCEL | AS SEV
FORTH IN CLARATION OF EASEMENTS ONTED NOvEMkER S0 190Y AND RECORUED NOVEWREK 10,
1964 As  DoCuMeENY  Humbek 197209205 AND A8 CREATED by DEED FROM PLOREER TRUST ANU
GAVINGS  BANK  DATED SERTEMBER 1, 2254 KHOWN S TRUSY NUHBER THGGY 1o FRED BENFURD
UATED SEPTENMBER 1y 1971 ANUD RECORDED NovsMpek 264 1971 A8 DOCUMENY NuMeew 71724640
IN Cook Counry, [LLINOIS.

PERMANENT INDEX NUMBER: 09-15-107-0%4
CoMMONLY KNOWN AS: 9421 A Sudacy DEE PLAINES: dLLINTDS
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RIDER TO SECURITY INSTRUMENT

/

FHA Case No. 131:5059567-703

his Rider ds a part of and incorporaccd into Security Instrument dated the joTH dny
of JUNE y19 gzivcn by the undersigned covering the property

deseribed in thesSceurity Instrument located .at:
> / CAteL-aLE 9471 A suMAC RD.

DESPLAINES, IL 60016

the mortgagee shall, with the'prics approval of the Tederal Housing Commissioner, or his
designee, deelare all sume sceurad by this Securdty Instrument to be immediately due

ard payable if all or part of the prornrty is sold or otherwise transferved (otheyr

tran by devise, descent or operation oL Law) by the mortpagor, pursuant to a contract

of cale executed not later than 24 months after the date of exccution of this Security
Instrument or not later than 24 months afler the date of a prior transfer of the
property subject to this Sceuvity Instrument, 5o a purchasor whose credit has not be
approved in accovdance with the requivements ot L{he Commissionay. §§

‘/\‘ //’ /\_( 4 o ? V'L-)

ES ol

\ lULg\g;:zliéANo BORROWER
\ \ A-.r:‘q. L‘\‘QA-W

HILDA C, .s:.mnb\\\_ DORROWER

\\\
urssze

BEAROWER

DORROWER

rrag oG- |65 - )JC_D." [15LI
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MORTGAGE RIDER

This Rider, dated the _lOTH  day of JUNE , 19 87,
amends the Mortgage of even date by and between LUIS A. SERRANO AND HILDA G.
SERRANO, HIS WIFE , the Mortgagor, and CENTRUST MORTGAGE CORPORATION, A
c 1 , the Mertgagee, as follows:

1. Subsection (a) of Paragraph 2 is deleted.
2. Subsection (c) (I) of Paragraph 2 is deleted.

3. In the third sentence of Paragraph 3, the words "all payments
made under the provisions of (a) of Paragraph 2 hereof which :
the Mortgagee has not become obligated to pay to the Secretary !
of Housing and Urban Development and" are deleted. _

VoS

4. Tae fourth sentence of Paragraph 3 is amended by insertion of a ;
peciod after ". . . then remaining unpaid under said Note" and ©
deletion of the remainder of the sentence.,

5. Paragceph 15 is amended by the addition of the following:

"This opcion may not be exercised when the ineligibility for
insurance -~ ander the National HOusing Act is due to the
Mortgagee's failure to remit the mortgage insurance premium to
the Department-of Housing and Urban Development."

IN WITNESS WHEREOF, Mortgagor has set his hand and seal the day and

year first aforesaid. zfﬁ/ //
(<g%-/f{/4{ig>fLkav&> (SEAL)

Oa S S wwseeowss (SEAL)
State of \\:::B

SS:

County of

tv8c2esg

Before me personally appeared )
to me well known and known to me to oe tae individual described in
and who executed the foregoing instrumeat, .and acknowledged before
me that he/she/they executed the scsame for the purposes therein
expressed.,

Witness my hand and icial seal this [ ]C3 g day ot
) . i 1 ™ .

Notary Public, State of ;
My Commission Sxpires ;2

iirsn

My commission e
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In emse of the retusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbranee other
than that Tor taxes or assessinents on sidd premises, or to keep
saidd premives in good repair, the Morigigee may pay such taxes,
assessments, and insuranee premiums, when due, and may make
cuch repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much nddi.
tional indebledness, secured by this mortgage, to be paid oul of
proceeds of the sale of the morigaged premises, il not otherwise
paid by the Mortgngor,

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required noe shatl it have the right to pay, discharge,
OF remove any (ay, asiessinent, or tx tien upon or against the
premises deseribed herein or any part thergof of the improve.
ments situated thereon, s long as the Mortgagor shall, {n good
faith, contest the samerar the validity thereal by appropriate
legal proceedings brought izt court of competent jurisdiction,
which shall aperate to preveat the collection of the tnx, fssesse
ment, or lien so contested aiwi Y sale or forfeiture of the said
premises or any part thereof <osatsiy the same,

And the said Morteagor further coveraets and agrees is
fullows;

That privilege is reserved to pay the debt inxnzie, of in part,
on uny installment due date,

That, topether with, and in acdition to, the monitiy srayments
of principal and interest payable under the terms of thezate
seeured hereby, the Mortgagoe will pay to the Mortgagee, on'thie
fiest day of cach month until the said note is fully paid, the

following sums:

@  An amount sulficient to provide the holder hereol with
funds 1o pay the next mortgage insurance premium if this instru-
ment and the note sccured hereby are insured, or a monthly
charge (in liew of & mortgage insurance premium) if they nre held
by the Seeretary of Housing and Urban Development, as {ollows;

() 1f and so long as said note of even date and this instru-
ment are sured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its duc date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to puy such premium te the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(t1y If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage {nsurance
premium) which shall be in an amount cqual to one-twelfth
(1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into accotnt
delinquencies or prepayments,

() A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of Tire and other hazard instrance covering the mortgaged prop-
erty, plus taxes and assessmeats aext due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to clapse before one
montk prior to the date when such ground rents, premivms, (nxes
and assessments will become delinguent, such sums 1o be held by
Mortgages in trust to pay suid ground rents, premivms, tases and
special assessments; and

(¢) All payments mentioned in the two preceding subscetions
of this paragraph and all payments to be made under the note

SECUPEC *be ndgled ggcm rm;_g thg pggregate amount
thereol sl I y tfe Murigagdr each mdnth in a single
payment to be aplied by the Mortgagee to the following items In
the order set forthy

(1y premium charges under the conteact of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (In liew of mortgnge insurance premium), as the cnse may
by

(1) ground rents, if any, taxes, special assessments, fire, and
other haznrd insurance premiums;

(1) Interest on the note secured hereby;

(1Vy amortization of the principal of the said note; and

(V) Iate charpes,

Any deficiency In the nmount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect n 'late charge'’
not to exveed four cents (4') for ench dollar ($1) for each pay-
ment more than fifteen (15) days in arrcars, to cover the extra
expense involved in handling delinguent payments,

If the totnl of the payments made by the Mortgagor under
subseetion () of the preceding paragraph shall exceed the
amount of the payments actunlly made by the Mortgngee for
pround rents, laxes, and assessments, or insurance premiums, 08
the case may be, such excess, if the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Mortgagor, If,
however, the monthly payments made by the Mortgagor under
subscction (07 of the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and nssessments, or (nsurance
premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any
amount necessary to make up the deficiency, on or before the
date when payment of such ground rents, tuxes, assessments, or
insurance premiums shall be due, If at any time the Mertgagor
shali+énger to the Mortgngee, in accordance with the provisions
of the note s2cured hereby, full pnyment of the entire in.
debtedness reprasented thereby, the Morigngee shall, In com-
puting the-umount-af such indebtedness, credit to the account of
the Mortgagor a{ payments made under the provisions of subsec-
tion () of the preverina paragraph which the Mortgagee has not
become obligated to jay-to the Secretary of Housing and Urban
Development, and any balazce remaining in the funds ace
cumulated under the provisions of subsection () of the preceding
paragraph. If there shall be aclfuult under any of the provisions
of this mortgnge resulting in a publicsale of the premises covered
hereby, or if the Mortgagee acquircs the property otherwise after
default, the Mortgagee shall apply, at the :'ms of the commence.
ment of such proceedings or at the timechz rroperty is otherwise
acquired, the balance then remaining in the furds accumulated
under subsection (b) of the preceding paragraph 2s a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been macde under subsection fa) of the preceding paragraph.

And as additional security for the payment of the indebtedness
aforesaid the Mortgngor does hereby nssign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time 1o time by the Mortgagee against loss by fire and
other hazards, casunlties and comtingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi.
sion for payment of which has not been made hereinbefore,

Pago 2 of 4
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All insucance shall be curtled {n compuanies upproved by the
Mortgagee and the poticies and renewals therco! shall be held by
the Mortgagee und have attached thereto loss payable clauses in
{avor of and in form avseptable to the Mortgagee. In cvent of
toss Mortgagor will give fintnediate notive by mall to the Mort.
sagee, who may make prool of loss if not made promptly by
Mortgagor, and cach fusucanss vompany voneerned ds hereby
authorized wiwd directed to make payment for such loss dircetly to
the Morigagee instead of to the Mortgagor amd the Morigagee
jointly, and the insurance peoceeds, or any part thereal, may be
applied by the Mortgnges at fts option either to the reduction of
the indebtediiess hereby secured o1 10 the cestorition or repuir of
the property damaged. In event ol foreclosure ol this mortgaye
or other teansfer of thtle to the mortgaged property in extinguish.
ment of the indebtedness secured hereby, all right, title and in-
terest o the Mortgagor ir and to any insurance policies then in
foree shail piss to the purciiaser or geaniee,

That if the promises, o ang pure thereof, be condemned uider
«iy power of eminent domaln, ¢ poutred Tor a publie use, the
satages, proceeds, and the considediiun Jor such acquisition, to
the extent of the Tull amount of indebrdnsss upon this Mot
gige, s she Note secured hereby remaivtivg vopaid, pre hercby
Asaigied by the Mortgagor to the Mortpigee andshall be paid
forthwizh 1o the Mortgagee to be applled by itlon/arcount of the
tdebicdness sequred hereby, whether due or not,

The Morigagor fuether agrees that should this morgagewid
the note seenredd hershy not be eligible for insurunee undgr i
National Housing Act within  NINETY  days from theldiie
hereol) weitten statement of any offiver of the Departiment of
Housing nad Urban Developiment or suthorized agent of the
Sevretury of Housing and Urban Development dated subseguent
wthe NINETY days' time from the date of this motiyuge,
deeining to insvre sald note and this morigage, belny deamed
conslusive pravt of such ineligitility), the Mortgages or the
hakder of the note may, at its option, dectare all swiny seeured
hereby famedintely due and payable,

L the evend of Jdefusdt in making any monthly payment pro-
vldad for herein and in the note sesuted hereby for a period of
thirty (30) days atter the due date thereo!, or in cnse of & brench
of aity other cuvenant or agreement hercin stipulated, then the
whole of snid principal sum remalning unpald together with we-
coued interest therean, shill, at the clection of the Moertgagee,
without notice, become Immedintely due and payable,

And Ju the event that the whole of said debt is declared o be
due, the Monigagee shall have the right immediately o foreclose
this mortgage, and upon the Fling of any bill for i purpose,
the court in which such bHLis filed may &l any time therealter,
cither before or alter sale, and without aotiee (o the said Murt.
gagor, or any party claiming under said Mortgagor, amd without
regiet (o the solvensy or Insalveiey of the person or pernons
liable for the payment of the indebtedness secured hereby, at the
time of such applivations for appelntment of o receiver, or for
an order 1o place Mortgagee in possession of the premises, nnd
without vegard (0 the value of sald premises of whether the same
shall then be vecupied by the owner of the equity of redempiion,
as o homestead, enter an order placing the Mortgugee in posaes-
sion of the promises, or appoint & recciver for the beaelit of the
Mortgagee with power to collect the rents, issues, and profits of
the saidd premises during the pendency of such (oreclosute suit
and, it use of sale and o deficlency, during the Tull siatutory
period of recemption, and such rends, issues, wnd profits when
collected may be applied toward the payment of the indebiedness,

coNts, taxes, insurance, and other ftems necessaty {or tie protece
tion and preseevition of the propeny.

Whenever the said Mortgiges shall be placed in possession of
the above descrlbed premidses wncer an order uf o court in which
ik action iy pending W forectose this moripae or o subseguent
mortgage, e sald Mongagee, in s disvieion, mays keep the
snitd premises in good repairy pay such virrent or baek taaey and
assessitents ay muy be due on the said prembes; pay for
nudntisin such instirange i sueh amowits as shall hwve been ree
quired by the Mortgagee; leuse the satd premises to the Mort
gagor or others upon sugh terms and conditions, cither within of
beyosd any period of redemption, as are approved by the courl;
collect and receive the rents, tssues, and profits for the use of the
premises hereinabove deseribeddy und employ other persons and
expend el such wmounts as are resonably nevessary o carry
out the provisions of this paragraph,

And fn ense of foreclusure of this mortgage by said Mortgugee
i uny court of law or equity, s reasonable sum skl be allowed
for thy solicitor's ooy, amd sivnopraphens’ Tees of the vompladie
ant i sueh progeeding, and abo for 4l outlays for documentaey
evidenve and the vost vl w complete absiract of tatde Tor the pure
pose of sueh Toreclusure; and in case of any uther siit, or legal
proveeding, wherein tie Mortgagee shalt be e o party thereto
by rawson of this mortgage, ity cosls and expenses, ang the
reasonable fees and charges of the attorseys o solicitors of the
Mortgagee, so made particy, {or services in such sult or pros
cecuings, shatl be w further tien and cliirge upon the said
prewmisey under this motgage, wnd all sach eapenses shill became
vo mueh additiond indebtedness secured hereby and be allowed
ey deeree tereclosing this morpans.

Ane there shalt be tneduded in any decree Toreslosing this morts
gage 2o Se pand eut of the proceads of any sale made i pues
swine afAany such dectee: () Al the conts of vich sull or suits,
advertivingy vate, and conveyanee, including attorneys', soliciiorn’,
and stenograplens® fees, outhays for docimentury evidence and
<ost of siid abstracy st examination of ey (2) all the moneys
advineed by the Mortgagee, 1 any, for the purpose authorized In
the mortgage with tdeestCon sl advanves at the rate ¢t torth
in the note secured herewy, Aror the time such advanees are
mide; (3) ull the averaet Gt semaining uapakd on ihe ine
debitediness hereby securedy G nll@ie sidd pringipad mongy re-
waining unpaid, The overplus oftae peaceeds of sale, i any,
shudd then be paid to the Mortgagor.

10 Murtgagor shall pay said note at the Gaenmd dn the moanner
aforoindd and shall abide by, comply wal, and auly perform ull
the covenunty and wgreements hevein, tien thiseanseyanee shall
be audl and void and Mortgagee will, within thinty=(30) days after
written demimmd therefor by Motgagor, ¢ oute a revine of
sutisfaetion of thiv mortguge, aid Mortp, oo by walves the
benelits of all statutes of faws which reqite the earlier execution
or delivery of sueh refease or sitivuctien Ty Madgagee,

1 Is eapressly ugreed that no extension of the tme for payment
of the debt hereby wecured given by the Moripagee to any s
Covsor in interest of the Mortgagor shall operiie 1o release, in
any uranier, the orfginel Hability of the Mortgagor,

‘The covenunts heeeln contuined shall bind, and the benelits
and advantages shall fnure, 10 the respecive heirs, exccutors, ads
winistrators, successors, and assigus of the parties hersto,
Wherever used, the singulir nutaber shall include the plaral, the
plural the singwlar, and the masculine geede »hall ingludde the
feminine,

vivssaesy

Paged ol d
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Witaess the hand and seal of the Morigagor, the day and yete first written,

. A AL RN —
_“/((/) A ‘6/«:’41@«:&‘ e e JOTIAL) &«5&5\;‘( : —éﬁ:ﬁmﬁ!AL)

LUIS A. SERRANO HILDA G, SERRANO
e (SEAL) [SEAL]
. - ')
State of Ulinols )
| X
County of CO0K )
. K
1, LINDA €< BAASKE , & notary public, in and for the county and State .
uforesaidd, Do Hereby Certivty” Yot LUIS A. SERRANO C
and HILDA G. SeROANO , his wife, personally known 10 me to be the same
person whose name ARE subscribed to the foregoing instrument, nppeared before me this day in person and acknowledged
that qHEY  signed, sealed, andadelivered the said instrument as THEIR  [ree and voluntary act for the uses and purposes

therein set torth, including the release-aia walver of the right of homestead,

Given under my hand and Notarind Seal (bis 10T

Doc. No. Filed for Recora e Recovder's Office of

County, HHnois, zinthe day of AD. 19

W o'elock m., anct duly cecorded in Book of page A N

<‘ . L)
&Q COMMONLY KNOWN AS: o .ﬁ'

9471 A SUMAC RD,
DESPLAINES, Il 60016

THIS INSTRUMENT PREPARED BY:

RECORD AND RETURN TO
CENTRUST MORTGAGE CORPORATION : \
955 C NORTH PLUM GROVE ROAD %
SCHAUMBURG, ILLINOIS 60173

PIN: 09-15-107-054

The Rider(s) allachad horeto and executed of even dalo
horewith are Incorporated Lierein and the covenants and
coermants of e Ridwr{s) whall amend and supploment
the covenanis and neienends of thls morioace as if the
Piwerla) veare o port thereot,
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