UNOFFICIA LR s ¥

WJILL . DUNN . . -UPT&%&S FEDERAL . SAVINGS, F.A.
.3060. OGDEN . . .LlSLE.. JLLINOIS, ., 60532

MORTGAGE

THIS MORTGAGE is made this . . }8TH. . hf'
19.87 ., between the Mortgagor, . MTCHAEL. L... .HENOCH, AND. LQUI$E Aa. DIXQN. .HIS, WIFE .IN.JOINT. 2R
(herein *Borrower''), and the Mortgagee. UPTOWN FERERAL, SAV.INGS. .F /R

.+ v+ s+ B corporation organized and
existing under the laws of . . THE UNITED. STATES .GOYERNMENT. .

D R R R R B B R A B R I B SR R}

whose address is. . . 12.00 HARGER RQAD QAK BROQK¢..ILL|I.NQI$ ..... 6 0.Z’u........................

crenaasease therein “Lender).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 8 . .33.000,00
which indebtedriuss is evidenced by Borrower's note dated MAY, .. .15, l987 and extensions and renewals

thereof (hecelis *Mote''), providing for monthly Installiments of principal und mt«.rnst. with the balance of indebtedness,
if not sooner paid duc and payableon . ... MAY...15,.1997

TO SECURE to Lesidic the repayment of the indebtedness evidenced by the Note, with interest thereon; the puyment
of all other sums, with-io-ciest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the coverints and agreements of Borrower herein contained, Borrower does hercby mnortgage, grant
and convey to Lender the following described property located in the County of COOK , State of
1llinois:

LOT 20 IN EVANSTON GOLF_SUNDIVISION, A SUBDIVISION IJF PART OF LOT 34 IN
BAXTER'S SUBDIVISION AND ART OF LOT 20 OF GEORGE SMITH'S SUBDIVISION BOTH
IN THE SOUTH PART OF QUILME/TE| RESERVATION, IN TOWNSHIP 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL ‘MERIDIAN, IN COOK COUNTY, ILLINOIS,

Flo

05-35-309-006

EVANSTON
{Street]

(herein '‘Property Address''):
12ip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances and rents all of which shall bo deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the ‘‘Property.”

Borrower covenants that Borrower is lawfully scised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

TLLINOIS—SECOND MORTGAGE—1/80—FNMA/FHLMC UNIFORM INSTRUMENT
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10. Borrower Not LJANkQ.E:Ey lﬁrl\A ont ot Mr’c for paypient or modifica-

tion of amortization of the sums sccured by this Mortgage gronted by Lender to any successor in interest of Borrower
shall not operate to relcase, in any manner, the lability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings agninst such successor or refusc to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender In exerclsing any right or remedy
hercunder, or otherwlise aftorded by applicable law, shall not be u walver of or preclude the exercise of any such right or
remody.

11. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. ‘The covenants and ugreements hereln
contained shall bind, and the rights herounder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 heveof, All covenants and agreements of Borrower shall be joint and
scveral. Any Borrower who co-signs this Mortguge, but does not execute the Note, (1) is co-signing this Mortgage only to
mortgage, grant and convey thut Borrowor's Interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally Hable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modity, forbear, or make any other nccommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be glven in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be glven by delivering it or by mailing such notice by certitled mail
addressed to Brivower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided tet=l, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addreis as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated hereln,

13. Governing 4w Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in whicih tlic “uoperty Is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event tiat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the s-uvisions of this Mortgage and the Note are declared to be severable. As used herein,
'costs'’, “‘expenses’ and ‘‘attorncy:’fees” Include all sums to the extent not prohibited by applicable law or limited
herein,

14, Borrower's Copy. Borrower shiall b= furnished a conformed copy of the Note and of this Mortgage at the time of
cxecution or after recordation hereof.

15. Rehablikatfon Loan Agreoment. Doriuwer shall fulfill all of Borrower's obligations under any home rehabilita-
tion, lmprovement, sepair, or other loan agreerient which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exccute and delivel t Zender, in a form acceptable to Lender, an assignment of any
rights, ctaims or defenses which Borrower may have against parties who supply labor, materials or services in connection
with improvements made to the Property,

16. Transfer of the Property or a Benelicial Inter st in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Berrower is sold or transferred and Borrower s not a natural
person) without Lender's prior written consent, Lender niav, at its option, require immediate payment in full of all
sums sccured by this Mortgage. However, this option shali-=o?"he exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrowernciice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered-c. mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to (ne cxpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice o.sderaand on Borrower.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereor; 1pur. Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay. aiicr due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In parigraph 12 hereof spocifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days y> m the date the notice is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach or. or L efore the date specified
In the notice may result in acceleration of the sums secured by this Mortgage, foreclosure hv ja iclal proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acccseraiion and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrowr¢ 2 acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lond-i's option, may
declare all of the sums sec:ared by this Mortgage to be immediately due and payable without further deisand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agrecments of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred,

19, Assignment of Rents; Appolntment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
recelver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past duc. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on recciver's
bonds and reasonable attorneys’' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this LOTH. day or. . MAY. ... . 10.87._. and Is incorporated into and shall b dosmod
10 amend and supplomant a mortgago, (the "Mongn;{"") ol tho same date given by the undorsignod {tho "Borrowor™) 1o sacure Borrowor's
Adjustuble Rate Nolv to -QEIQWN,_E.EDERAL AVINGS, FeA.. ... 3 SV PUROOUORTN | {11 IR Wi 134 [ 134

ol the same date (tho “Note") and covoring the property describud in the Mofiﬁuﬁ nnd IBEHGJE:

2819 GARRISON AVE.,  EVANSTON, I[LLINOIS 60201
e S e i

Tho Nolo contains provisions allowing for changes in the intorval rato uvery monih, 11 the intorowt tate incroases, the Dorrowar’s monthly
paymonts muy bo highor. | tho inloros! rato ducronsos, tho Borrowor's monthly paymonis may bo lowar,

B P I Y FT TR IR P TR}

ADDITIONAL COVEMANTS. In addilion o the covonants and agreamonts mudo in the Morigage, Botrower and Lendet turthor covonanl
and agruo as lollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES !
1Th8 Noto provides lor an/initin) intorest rate of tha Curront Index plus 1 -.”.,.,.% por annum for hurrowings up 1o $24,000.90 and

Y% por annum lor sorrowings of $25,000.00 o moro Soction d of the Note provides tor changos in the intorosl tate nind the
monthly paymants ns lollows:

(A) Change Dates: Thu intorost <ate't will pay may chango on tho lirst day ol. ‘JUNE 10_87 nhd on thut day ol the manth
ovory month therealter. Each datotor which my intorest ratoe could chango i cilled o "Change Dale "

{8) The index: Boginning with the iirst Chango Dalu. iy intorest ratu will bo bingod on an Index Tho “iciox” is tho indox of the highoy
domaatic prima rato publishod in the “Mcnth'y Pates” soclion of tho Wall Streot Journal Tho indox tigure published oh tho inst businoss
dity ol the second month pracading each Gnunge Dato i called thy “Curront Indox." 11 the Indox 15 no longer availablo, the Note Holdor
will chooso n now index which is basod upon czmparable information. The Note Moldar will give mn nolico of s ¢hoigo

(C) Calculations ol Changes: Neforo ench Chaida Date, the Noto Holdor witl calculnte my naw inforost rate by nddingl 5 . % 10 the

Current Indax tor borrowings up to $24,990 90 and 1.,/) % 1o tho Cutrant Index tor botrowinge of $25.000.00 or moro The Noto Molder
will thon round the sull of this addition 10 1he nonlost oriralghth of onn porcaniage point (0.125%). This raunded amount will be
my now intarost rato until the noxt Chango Dalte.

(0) Change Limitations: Tharo will b no limitation on thu atneait by which the intarest tite muy inctodse of docrense othor than tl n'g
limitations sot {orth in this Nolo.

(E) ttective Dale of Changes: My now intorosl rate will bacoma stnstive on onch Change Dnto. )

(") Nolice ol Changes: The Note Holdor will nolify mo ol any changesan thu amount of my intores! rite on the Monthly Stalomoi
that | will rocnive belore tho olfectivo date of nny changu. Tha notico whineludo informulion roquitod by law.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEA
Unilorm Covanant 1§ of the Morigago s amendod (o rond ns (ollows.

18. Translor of tho Proporty; Assumption 11 it or any part of the Propetly of nitintutvsl thorein 1s sold of transforted by Borrowor
without Londor's prior writton consont, oxctuding {n) the crontion of a lien ot encuzikzanca subordinate to this Morlgage, (b) the
cruntion ol & purchaso maney socurily inlerost for household applincos, (c) o trant(er by dovise, doscont or by oporation ol law
upon tho doath of o [oint tonant, (d) the grant ol any loasehold intorost ot throo youiry 0r1082/'not conlgining an oplion to puichase,
(0) # transtor 10 o rolativa rosulting from the doath of n borrowar, (1) it translor whote the Spyise o children of the borrower becomo
an ownar of tho praparty, (g} & transtor rosutling lrom h ducrao of i dissolulion of marrniago.legriseparation agroomeont, of trom un
ingidoninl proparty soitlement agreomont, by which the spouse of the boreowut becomes an oV of tho property, of (h) a transior
into an intur vivos trust in which the borzower is and romains a beneliciary ant which does nol “uimia to a translor of tights of
accupancy in tho praparty. Lender may, at Lendet's option, deglare all the sums socured by this Klortg ige to ba immedinlely due
and puyadte. Londar shall have waived such option to iccetorato . prior 1o Ihe sale or transtor, Lendac ara 25y porson to whom the
Proporty 15 to bo lold or lranstorred reach agroamant v writing that the crodil ol auch porsan s salistectedy to Londar and thal
the intorust payabio on the sums socured by this Mortgage shall be at such ralo s Londor shall roquost. ' Landot has waivod the
option 1o acceloraty provided in this paragraph 16, and it Borrowor's successor in inlerast has exculod n wilitanaasumplion agroo-
mont accepiod in wnting by Lendor, Londor shail relonso Qorrowur from all obligations under this Morigage «nv tho Noto.

Il Londor exorcisos such oplion to acceloratv, Londar shall mnil Borrowoer notice ol accelvration in accordance with paragraph 12
nerool. Such notice shall provide o period of not losa than 30 dnys from the dnte the notice (s mniled within which Borrowar may
pay the sume doclared duo. It Borrowor fails to pay such sums prior to tho expiration of such penod, Lender may, without furthet
nolico or demand on Borrowur, invoko any romodios permilted by paragraph 17 herool.

-
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C. LOAN CHARGES

it the lonn secured by the Mortgage Is subject 1o maximum lonn charges, and that law (8 finally interproted 8o that tho intorost or othor
lonn charges collected or to ba collocted in connaction with this loan oxtood tho porinitied fimits, thon: (i) any such loan chargo shall
bo reduced by tho amount necessary 10 reduco the chargo fo tho puarmitted imit; and (1) any sums alrondy collectod from me which
axcoed permilted limits will bo refunded to me. The Noto Holder may choose to mako this refund by reducing the principal | owe undor
this Note or by making a direct paymant to mo. It a refund roducoes principal, the reduction will bo iroatod as & partinl propayment undot
the Noto.

D. LEGISLATION

11, alter the date horeol, anactment ol expiration of applicable laws hivo the eftuct of rondering the provisions of the Nole, thu Morignge
or this Adjustable Rale Rider (aiher than this paragraph D) unontorceable according 1o thoir torms, of all or any part of tho suma
secured hareby uncollectablo, as otherwiso provided in tho Morlgage and this Adjustable Rale Ridor, or of diminishing the valuo of
Londer's socurity, than Lender, at Landar's option, may doclare il sums socurad by tho Morigage to bo immediatsly duo and payable,
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IN WITNESS WHERBOF, Borrowsr has executed this Adjustable Rute Rider.

: (Seal)
LOUISE A, DIXON Borrower

Borowet

STATE OF ILLINOIS ) 87325910
) 86.
COUNTY OF Pu Pasyly

1, JHEWNRERSLGNED, , & Notary Public in and for saigd county and siato, do heteby cortify That
MMWMW%L_ personally known 10 mo 10 bo the same person(s) whose namo(s).ARE-
subscribed o the 10regoing Insttument, appesred befre. me this day in person, and acknowledged that J_ heY—. signag anc delivered
the said Instrument as.JHELR. free and voluntary act, (ot ibs uses and purposes therein set forth,

Given undor my hand and official sasl this LSTH _ day of __¥AY. .. 1982 .
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