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—’ MORTGAGE 243390-7

THIS MORTGAGE (“Security Instrument™)isgivenon JUNE 9 ,
19 87 Themongugoris WILLIAM R. SCHMAEH, DIV. NOT REMARR.,

(“Borrower™). This Sccurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATZO}! OF ILLINOIS )
which is organized and exisiirg under the lawsof THE UNITED STATES OF AMERICA.and whoseaddress is
4242 NORTH HARLEH ‘

NORRIDGE, ILLINOIS 60634 {"Lender").
Borrower owes Lender the princips’sum of

S8EVENTY THOUSAND AND Fo/100

Dollars(U.S.-£ 70,000.00 Y. This debi is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not
This Security Instrument

poid earlier, due and payableon JULY 1, 27502
soutires to Lender: {a) the repeyment of the debt zviZenced by the Naote, with interest, und il rencwals, extensions and
madifications; (b) the puyment of all other sums, with it<rest, ndvanced under paragraph 7 1o protect the security of this

Security Instrument; and (¢) the performance of Borrovier's covennits and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortguge, ziwat and convey to Lender the following described property

located in COOK County, lilinois:
SEFE LEGAL DESCRIPTION ATTACHED HERE.'O AND MADE A PART HEREOF.
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which has theaddressof 31.30 PHEASAN'I;mE’I;-!,EEK DRIVE ‘ NO!?&'{:l-’lBROOK .
. Y

Hinais 60062 " )

Winois o At ("Property Address")

ToakTHER WITH all the improvements now or hereafier erected on the property, aund all eascinents, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfier u purt of the property. Al replacements and ndditions shail also be covered by this Security {nstrument. AN afthe - !

foregoing is referred ta in this Security [nstrument as the “Property.”

BOHROWER COVENANTS that Borrower is lawfully seised of the ¢state hereby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. |
Borrower warrants and will defend generally the title to the Property against all claims und demands, subject to any Jg

L3

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute o uniform sceurity instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT $1 6-00 MA"- Form 3014 12/83
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UNIT NO., 3130 IN PHEASANT CREEK CONDOMINIUM NO. 1, AS DELINEATED
ON SURVEY OF PART OF PARTS OF THE PFOLLOWING DESCRISED PARCEL OF
REAL ESYATE (MEREINAFTER REFERRED TO AS PARCEL): LOTS “A“" AND "g"
IN WHITE PLAINS UNIT NO, 7, 8EING A SUBDIVIBION IN SECTION |.
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND ALYO THE 2 ACRES CONVEYED TO PFREDERICK WALTER 8Y
WARRANTY DEED RECORDED DECEMBER 4, 18480 AS OOCUMENT 24234, BEING

NoRH ABdar?% 208 8L 0 S 1T o AnBORESS TuE'S URRE d4iveden’ 5

THE CHURCH 8Y WARRANTY DEED RECORDED APRIL 230, 1851. AS DOCUMENT
29501 ALL TAKEN AS A TRACT, (EXCEPT FROM SAJD TRACT THE NORTH
520.0 FEET OF THE WEST 742.00 FEET AND ALSO EXCEPTING THAT PART
EAST OF THE WEST 842.0 FEET OF THE SAID TRACT AND NORTH OF A LINE.
248,75 FEET SOUTH OF AND PARALLEL WITH THE NORTH LINE OF THE
NORTH BASYT 1/4 OF SALID SECTION 8), ALL IN COOK COUNTY, ILLINOQIE,
WHICH CURVEY I8 ATTACHED AS EXHIBIT "8" TO DECLARATION OF
CONDOAYHIUM MADE B8Y CHICAGO TITLE AND TRUST COMPANY, A

" CORPORAYION OF 1ILLINOIS, AS TRUSTEE UNDER TRUST NO. 40020,
RECOROED (1N THE OFFICE OF THE RECORDER OF DEEDS OF COOX COUNTY,
ILLINCIS, a3 DOCUMENT 22849814 AS AMENDED FROM TIME TO TIME,
TORBFTHFR Wi%' ITS UNDIVIOED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING FRU# SAID PARCEL ALL THE SPACE AND PROPERTY COMPRISING
‘ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAlD
PECLARATION AND HURVEY) IN COOK COUNTY, ILLINO1IS

PARCEL 2
EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET

FORTHM IN PHEASANT CRGEK ASSOCIATION DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICYIONS, DATED MARCH S, 1974 AND RECORDED
MARCH 8, 1874 AS DOCUMENT 22048909 AND AS CRCATED 8Y DESD FROM LA

' SALLE NATIONAL BANK, NATIONAL BANKING ASSOCIATION, AS TRUSTEE |
UNDER TRUST AGREEMENT DATED AUGLUST 26, 1978 AND'KNDWN AS TRUST
NUMBER 49409 TO LEO NEWMAN AND SELLE NEWMAN, DATED MAY 28, 1978
AND RECORDED JUNE 3, 1878 AS DOJUMENT 23506329 FOR INGRESS AND

EGRESS IN CQQK COUNTY, 1LLINOIS,

?

99052¢28

7 _

Seal)

«(JB=200« WILLIAM R. SCHMAEH/DIV. NOTacirowsr
04-08~200-1008 S

(Seal)

Borrower

PREPARED BY:
SHERRY BESSER
DES PLAINES, IL 60016 {Sesl)

RECORD AND RETURN TO -Borrower
THE TALMAN HOME FEDERAL SAVINGS AND (Seal)
LOAN ASS8OCIATION OF ILLINCIS Jorrower
5:334 pgigggg?nnnmozs 60016 (Sign Orighel Ony)
MULTISTATE CONDOMINIUM RIDER—singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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THIS CONDOMINIUM RIDER is made this 9TH day of JUNE ,1987 ,
and is incorpornted into and shall be deemed 10 amend and supplement the Maortgage, Deed of Trust or Seeurity Deed (the
“Security Instrument™) of the sume date given by the undersigned (the *Borrower™) to secure Borrower's Note to

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASS80CIATION OF ILLINOIS {1he “Lender™)

of the snate dute and covering the Property desceribed in the Security Instrument and located st

_31_30 PHEASANT CREEK DRIVE..l NORTHBRCOK, ILLINOIS 60062

Praperly Addrosy)
‘The Property includes a unit in, together with an undivided interest in the common clements of, a condominium praject
known as:

PHEABANT ?&EOEK CONDOMIRIUM

ol Contommum Project)
(the “Condominium Praject™). If the owners nssociation or other entity which acts for the Condoninium Project (the
“Owners Association') holds titke 1o property for the benelit or use of its members or sharcholders, the Praperty also
includes Borrower's interest in the Owners Associntion angt the uses, proceeds and benefits of Borrawer's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements mnde in the Security lastrament,
Borrower and Lenaer further covenant and agree as follows:

A, Condosairium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent_Fosuments. The “Constituent Docaments” are the: (i) Declaration or uny other document which
ereates the Condominizim raject; (it by-laws; (i) code of regulations; and (iv} other equivalent documents. Borrower shall
prompity pay. whea due. a'sdnes and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance /3ctong as the Owners Association maintains, with a generally accepted insurance carrier, s
“master” or “blanket” policy cit tac Condominium Project which is sutisfuctory {o Lender and which provides insurance
coverage in the amounts, far the periods, und against the hazards Lender requires, including fire and huzards included
within the term “extended coversge, ™ ticn:

(i) Lender waives the provison in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hozard irsarunce on the Property; and

{ii) Borrower's obligation under Uniform Covenant § to mintnin huzard insurance coveruge on the Property
is deemed satisfied 10 the extent that the requites cavernge is provided by the Owners Association policy.

Borrower shal) give Lender prompt noticedfaay lapse in required hazard insurnnee coverage.

In the event of o distribution of hazard inavsarce proceeds in licu of restoration or repnir following a loss to the
Property, whether to the unit or to common clementis, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by the Security lustrument, with any excess paid to Borrower,

C, Public Liability Insurance. Borrower shall tnie such activns as may be reasonnble to insure that the Owners
Associnlion maintains a public linbility insuraee policy necep/abie in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or elaim o dumages, direct or conseguential, payable to Borrower in
connection with any condemaation or other taking of all or any pedtG8the Property, whether of the unit or of the common
elements, or for any conveyange in lieu of condemnation, are hereby dstigned und shall be paid 1o Lender. Such proceeds
shul) be spplied by Lender to the sums secured by the Security Instrumcnt/as orovided in Uniform Cavenant 9.

E. Lender's Prior Consent, Borrower shafl not, except after-notice t2 Lender and with Lender's prior written
consent, either partition or subdivide the Property or consenit to:

(iy the abandonment or termination of the Condominium Projezt/except for abandanment or termination
required by Juw in the case of subsiantial destruction by fire or other casvalty or'i the case of u toking by condemnution or

eminent domain;
(ii) any asmendment 1o any provision of the Constituent Documents if thepeGvision is for the express benelit of

Lender;
(i) terminntion of professional musugerment and assamprion of self-manuge znt of the Owners Association;

or
{iv) any action which would have the effect of rendering the pubtic Hability insurases/covernge maintained by

the Owners Association unacceptable 1o Lender.

F. Remedies, If Rorrower does not pny condominium dues and ussessments when due, then Lopder may pay them,
Any amcunis disbursed by Lender under this paragraph F shali become additiona) debt of Borrower securerthy the Seeurity
Instrument. Uniess Borrower and Lender agree to ather terms of payment, these amounts shall bear interest vom the date of
disbursement nt the Note rate and shal] be payable, with interest, upon notice from Lender to Borrower reguesting puyment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pravisions conlained in this Condominium Rider,

)

04-08-200~1008 WILLIAM R. SCHMAEH/DIV. NOTgorrower
REMARR.

(Seal)
PREPARED RY: ~Borrower
SHERRY BESSER
DES PLAINES, IL 60016 (Seal)
RECORD AND RETURN".I_‘OS BOTrower
THE TALMAN HOME FEDERAL SAVINGS AND (Sead)
LOAN ASSOCIATION OF ILLINOIS Borrower
2454 DEMPSTER
DES PLAINES, ILLINOIS 60016 (e Crighaal Ondr)
MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

L+ PR  VMP MORTGAGE FORMS ¢ (313) 793-4700 « (800) 82}.7281
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