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Loan Number__06C~006164-40

MORTGAGE
THIS MORTGAGE (“'Security Instrument™) is given on .. ... MAY R e .
19..87... The morigagor is ....... THOMAS. E.. .WALLIN. AND DEBORAH M. . WALLIN, .HIS WIFE...........

...................................................................................... ("*Borrower'').
This Security Instzdnent is given to COLDWELL BANKER RESIDENTIAL MORTOAQE SERVICES, INC., which Is organized
and existing under the'laws of Californin, and whose address is 28 Excemive Puark, Suite 200, PO. Box 19604, [rvinc, CA

92713 (“Lender’). Bor:ower owes Lender the principal sum of L BIQHTY WO TUOUSAND FIVE HUNDERED. ... ...
CAND NO/LOOWHBm mm == rsem s pm e e m s es = Pollues (U5, $.82,500.00. ... .. ). This debt s
evidenced by Borrower's (iote dnted the snme dule as this Security Instrument (*“Note''), which provides for monthly payments,
with the fuil debi, if not pa'a-carlier, due and payable on ......... JUNE X, 2000 e

"This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ull renewals,
extensions and modifications; (b) te ruyment of ull othor sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (€340 performance of Borrower's covenunts and agreements under this Security Instrumont
and the Noto. Fot this purpuse, Borrowe~ dnes hereby mortgage, grant and convey 1o Lender the following described property
located i .. iv i i e v | S County, Ilinois:

LOT 12 IN TOWN IMPROVEMEN'TS CORPCRATION'S DES PLAINES COUNTRYSIDE NO. 5, A
SUBDIVISION OF ‘THE SOUTH EAST i7)¢ OF THE NORTH WEST QUARTER OF SECTION 33,
TOWNSHIP hl NORTH, RANGE 12 EAST -Cf THE THIRD PRINCIPAL MERIDIAN EXCEPT THE
EAST 207.0 FEET THEREOF, AND EXCEPY /MMAT PART OF THE SOUTHEAST QUARTER OF THE
NORTHWEST QUARTER LYING WEST OF "UHE W:ST LINE OF THE EAST 2h ACRES THEREOF
AND LYING SOUTH OF THE SOUTH LINE EXTENP#L, OF THE NORTH B ACRES OF THE WEST
16 ACRES THERECF IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 09-33-116-012 O {:’ &

//”.
s

6LEGZELS

which has the address of ... 2614 PAULA LANE. ... ........... e DES, PLAINES . .......... :
[Sueel] [City)
Minois ... BOQAB. . .............. (“Property Address');
[2ip Code)

TOUETHER WITH all the improvements now or hereufter erected on the property, and all casements, rights, appurtenances,
rents, royaltics, mineral, oil und gas rights and profits, water rights and stock and all fixiures now or hereafter o part of the
property. All replucements and additions shall alsa be covered by this Sccurity Instrument. All of the foregoing is referred
to in this Security Instrument as the “'Property.”

BORRGWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is uncncumbered, cxcept for encumbrunces of record. Borrower warrants
and will defend generally the title 1o the Property against all cluims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covennnts with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Famiiy—FNMA/FHLMC UNIFORM INBTRUMENT
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to muintain the insurunce in effect untit such time us the requirement for the insurance werminutes
in accordance with Borrower's and Lender’s written agrecment or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty, Lender shall
give Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of uny part of the Property, or for conveyance in licu of condermnation, are hercby assigned
and shall be paid to Lender,

In the event of o total wking of the Propenty, the proceeds shull be applied to the sums secured by this Sceurity Instrument,
whether or not then due, with any excess paid to Borrower. In the ovent of n partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Sccurity Instrunient shall be reduced by the amount of the
proceeds muliiplicd by the following fraction: (a) the totat amount of the sums secured immediately before the taking, divided
by (b) the fuir market value of the Property immediately before the aking. Any bulance shall be paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
un award or setiic u claim for damages, Borrower fails to respond to Lender within 30 duys after the dute the notice is given,
Lender is authorized to collect and upply the proceeds, at its option, cither to restorntion or repair of the Property or to the
sums seeured by this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due dzto of the monthly puments referred 1o in paragruphs 1 and 2 or change the amount of such paymeoents.

10. Borrosier Not Released; Forb.arance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the 2ums sccured by this Security Instrument grunied by Lender to uny successor in interest of Borrower
shall not operate to ¢olzase the linbility of the original Borrower or Borrower's successors in interest. Lender shall not be
required o commence precredings #guinst uny successor in interest or refuse to extend time for puyment or otherwise modily
amertization of ihe sumns 57cur.d by this Security Instrument by renson of uny demand made by the original Borrower or Borrower's
SUCCESSOFS in interest. Any fevhearance by Lender in exercising uny right or remedy shull not be u wuiver of or preclude the
exercise of uny right or remcdly,

11. Successors Bnd Assigrs Bound; Joint und Several Liability; Co-sigaers, The covenams and agreements of this
Security Instrument shall bind and esefit the successors and ussigns of Lender and Borrawer, subject to the provisions of
pumgriph 17. Borrower's covenants und ugreements shall be joint und severul. Any Borrower who co-signs this Securily instrument
but does not execute the Note: (u) is cosipaing this Sceurity [nstrument only 1© moriguge, grunt and convey thut Borrower's
interest in the Property under the terms of {mis Security Instrument; {b) is not personally obligated to puy the sumns secured
by this Security Instrument; and (c) agrees thatcender amd any other Borrower may agree (o extend, modify, forbear or make
any sccommodutions with regard to the wrme of is Secwrity lusteument or the Note without that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to u lnw which sels maximum loan charges,
and that law is finully interpreted so that the intereat s other loan charges collected or to be collected in connection with
the lorn exceed the permitted limits, then: (u) nny suchdoun charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colic fted fram Borrower which exceeded permitted limits will be refunded
1o Rorrower. Lender may choose o mieke this refund by redecing the principa) owed under the Note or by muking & direct
paymont to Borrower, If a refund reduces principal, the reduction wall be treated as a partisl prepayment without any prepayment
charge under the Note.

13, Legislation Affecting Lender's Rights. If cnuctment ©f rapiration of applicuble luws has the effect of rondering
any provision of the Notc or this Security Instrument unenforceuable recording to its terms, Lender, at its option, may require
immudiate payment in full of al! sums secured by this Sceurity Instrumer ard may invoke any remedies permitted by parugraph
19. 1f Lender excreises this option, Lender shall tuke the steps specificd Jathe second puragruph of parugraph 17,

14. Notices, Any notice to Borrower provided for in this Security Instriment shall be given by delivering it or by muiling
it by first class muil unless upplicable law requires use of unother method. Tae notizoshall be directed Lo the Property Addross
ur iny uther address Borrower designates by aotice 1o Lender. Any notice to Lenddr shull be given by first cluss madl to Lender's
aduress stted herein or uny other adidress Lender designates by notice to Borrowss, Any notiee provided for in this Security
fnstrument shall be deemed to have been given to Borrower or Lender when given us provided in this paragruph.

15. Governing Law; Severability. This Sccurity Instrument shatl be governed by iclesul Yaw amd the law of the jurisdiction
in which the Property is located. In the event that uny provision or clause of this Security Izstrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security instrumert orthe Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrumert und the Note are declared to
be svverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sreurity Instrument.

17. Teansfer of the Pruperty or a Benefictal lnterest ln Borrower. 10 all or uny purt of the Troperiy or any interest
in it is sold or trunsferred {or if o beneficial interest in Borrower is sold or transferred and Borrower is £ot.a natursl person)
without Lender's prior wrilten consent, Lender muy, at its option, require immedinle payment in full of wil sums secured by
this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by Szl law as of
the date of this Sccurily Instrument,

If Lender exercises thls option, Lender shall give Borrower notice of accelerntion. The notice shall provide # period
of not leys thun 30 days from the dute the notice is delivered or mmiled within which Borrower must pay ull sums secured
by this Security Instrument. If Borrower fuils to pay these sums prior to the expirstion of this period, Lender may inveke
uny remedies pormitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to huve enforcement
of this Security Instrument discontinued ut any time prior 1o the eurlier of: () 5 duys (or such other period us upplicable law
may specify for reinstalement) before sule of the Praperty pursuant to uny power of sale contained in this Security Instrument;
or {b) entry of a judgment enforcing this Securily Instrument. Thase conditions are that Borrower: (1) pays Lender all sums
which then would be due under this Security Instrument and the Note hied ne aceeleration oceurred; (b} cures uny default
of any other covenunts or agreements; (¢) pays all expenses incurred in enforeang this Security instrument, including, but noy
limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonubly require to ussure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shn!l continue unchanged. Upon reinstatcment by Borrower, this Security Instrument and the obligations secured
heroby shall remain fully effective ns If no acceleration had occurred. However, this right lo reinstate shall not apply in the

casc of ucceleration under paragraphs 13 or 17.

Initials
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