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MORTGAGE

THIS MORTGAGE (“Security Instrument) is given on
19 g7 Themortgngoris JOHN S.

JUNE 8,
WILK AND ROSA C. WILK,

$16.00

HIS WIFE

{*Borrower"). This Sccurity Instrument is given to

STANDARU FEDERAL SAVINGS & LOAN ASSN OF CHGO
which is organized and <xisZingunderthelawsof THE UNITED STATES OF AMERICA ,an

d whose address is
46192 S. ARCHER. AVENUE CHICAGO, ILLINOIS 60632
(“*Lender").
Borrower owes Lender the principrisum of

TWENTY EIGHT THOUSANZ DOLLARS & NO CENTS

Dollarv(US.$ 28,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumdnt ("'Note"), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payableon yuLy 1, 20:12 This Security Instrument
secures to Lender: (a) the repayment of the delt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with Intsrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boriov er's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort;age, grant and convey to Lender the following described property

located in COOK County, Illinois:
LOT 18 IN EQUITABLE LAND ASSACTIATION RESUBDIVISION

OF BLOCK 9 IN PHARE”S SUBDIVIGZON OF THE EAST HALF
OF THE SOUTH WEST QUARTER OF SELTTION 12, TOWNSHIP
38 NORTH, RANGE 13 EAST OF THE

THTZPD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOLG,
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w aich has the address of 5352 S CALIFO&”M

* CHICAGO
Hlinois

[City) '
' Pr ty Address');
6063 2!2-9 Codel ( operty ess'),

TOGETHER WITH afl the improvements now or hercafier erected on the property, und ali casements, rights,
uppurtenances, rents, royaltics, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or

hercalier a purt of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend genernlly the title to the Property against all cluims and demunds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenants for nationnl use and non-uniform covenunts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM (NSTRUMENT

form 3014 12/8)3
€ -suL) Lo 872219

VMP MORTOAGE FORMS ¢ {113) 7024700 ¢ (600) 821:7291



UNOFFICIAL COPY

(¢ 0]

@O

\5 a;:;;n-— MNTIM D VSOY
(33 -
c?ammum— ATIM § N
o

ST T
aapry vy

AAQMISNIPY 11 U PAUITILOD SIUBUIACD PUB SWLID) Y] OF 532181 PUT $1AIIIN JAIMOIOE *MOTIE ONINDIS A8

*JOMOLI0F O PURILDY JO IDOU 21Ny
INOYIA JUSHIISUY A1NDIS 1Y AQ PANLIIG SDIPIIDI AUT DROAU| ABW J3PUdT] ‘potsdd siy) Jo uofidNd ay) 03 sond
swins as9Y) Aud 01 S||1) JOMOIIOG J] IUDWINNSUL AIINDIS 1Y) AQ PAINDE SWINS (|8 AV ISOW JIOMOLIOH Y M UILITW
PO JO PIIIAYIP §] ID|IOU Y VP Y} WIOJJ SAUP OF UBYL $33] 10U JO POl v IP1A0Id [IBYS IOV Y] UOHIIDED
<01 JO D)I0U JamMOLI0g AT JRYS JPUIT] ‘|IN) UY tUAWABD NIMPAWW] 3NHAI 01 UOIIUO JY) SIINIIND JAPUDT] §)
‘Bupam ut Jamossog
SOSIM|DL JAPUD’] ¥SIUN JUDWNAIKU] AINDIG K1) PUL AION Y1 JOpUN PAINBIQO aq O INUHUOD [|IM SIMOII0Y " 1UdUNS U]
A3 SIYY L) PUL DION DY) U} IPLLL SV PUE $25|WOoId 11 {11t 43DY O) F24dJsuLt] Y1 s B1IQO 1Y) PUL JIPUAT] OF
QU s 113140 HUIWINIBE uOHUWNSSE UB UBIS 0) 2212)sU dUY) 2{NDIS OS| AR S3PUAT "Uopduwnssit UNO) A O)
JUDSUOD &, JOPUITT O UOHIPUOD B st 3D J|QUUOSEIL 1t IBINYD vl JIPUI] ‘MB} 21qud||ddu AQ PAINWLD IWANNI Y1 O,




UNOFFICIAL COPY: . .

If Lender required mortgage insurance as a condition of muaking the loan secured by this Sceurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
instrance terminates in accordance with Borrower's und Lender's written agreement or applicable law.

8. Inspection. Lender orits agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of' any award or ¢cluim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess puid to Borrower. In the event of o purtial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the tuking. Any balance shall be
puid ' 0 Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender is a2thurized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums sccured oy this Security Instrument, whether or not then due.

Unless Lendee amd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date OF *ar monthly payments referred to in paragraphs | and 2 or change the amount of such pnyments.

10. Borrower Nr¢ Feleesed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
moditlcation of amortizatior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not.oprrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o sommence proceedings angainst any successor in interest or refuse to extend time for
paym znt or otherwise modify amortizztion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall 1ot be a waiver of or preclude the (xercise of any right or remedy.

11. Successors and Assigns Boun”; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and benefit {nesuccessors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants und agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) 15 co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower’s interest in the Proparty under thecrans of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; and (¢Yagrees that Lender and any other Borrower miny agree to extend,
modifs, forbear or make uny accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sectirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intevest or other loan charges collected or to be collected in
conne:tion with the loan exceed the permitted limits, then: (w)ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suras already collected from Borrower which exceeded
permiited limits will be refunded to Borrower. Lender may choose 10 puske this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. If a refundeduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expiresicon of applicable laws has the effect of
rende sing any provision of the Note or this Security Instrument unenforceable { cecording to its terms, Lender, at its option,
may 1equire immediate payment in full of all sums secured by this Security lnstzament and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steds specified in the second paragraph of
paragraph 17

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shiibe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nofice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's uddress stated herein or any other address Lender designates by notice 20 borrower. Any notige
provided for in this Security Instrument shall be deemed to hiave been given to Borrower or Lender whan given as pmv%&
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal lav azid the law of
juriscliction in which the Property is located. In the event that any provision or clause of this Security fristrument or t
Note conflicts with applicable luw, such conflict shail not affect other provisions of this Sccurity Instrumcep. or the Nobe!
whic 1 cun be given effect without the conflicting provision. To this end the provisions of this Security Instrument and e}
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument@

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
inter st in it is sold or transferred (or if u beneficiul interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option l‘h.sll not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Burrowcr notice of acceleration. The notice shall provide a period
of nct less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (0) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceu ity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but nat limited to, reosonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligations secured hereby shull remain fully effective us if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of neeeleration under purugraphs 13 or 17.




87326588

UNOFFICIAL COPY

JOMOLIOE] 0) JOPUITT WOI) 230U UOUN “182I21U1 Yitm *d1quind aq {{UYS PUT IS IION Y 1N JUIWININGSIP JO up Yy
WOAJ 15212101 J1aQ [IYS SIUNOLIL 82T ‘1UdWATD JO SWID) 39110 01 32181 J5PUD-T PUT JAMOIIOG SHIUL JUIWNIISU] L1UNDIG
S AQ PRINDIS JOMOLI0H JO 1QIP [NUOHIPPH 2w0adq [(uys ¢ YydeaSuaed siy1 3apun 1apudn £q pasingsip siunowe Luy
‘08 OP 0} 3AnY 10U $30p 19pud°] L ydusBraud siyl J3pun uoidE SN AW LapUdT]
y8noyipy saudas axuul 01 L1sadoad oy uo Buridiud pus £39) sAauso1e aquuoseas Fuided 13nod ul Suuedddu Judstnaisu)
A1n0ag sug 1940 L1oud sy yoiym udif u £q paIndas swins Aun Fuidnd opajoul Kuw suonde s apuay Kidosd gy uy
S1YB1 s Japud ] puw £139da g 3]0 JO aNTRA Y1 1091030 01 A1USS2DAU $1 I2AMBYM J0) Aud PUE OP AR JOPUIT WY (suonrnBas
JO SMU] ADI0UD 0) JO YOHBUWAPUOD 10) *uqdid *Aoidnixueq ul Buipaadasd © st yoans) Laadoad ays ul siydu s Japuany
19au Ajuuoyiudes vt ey Suipaddosd (vBaf v 1 21041 30 JUALNIISUL LHINDIG S1YT UL PAUIEIUOD SIUWIAIRL PUT SIUTUIAOCD
a1 waoyad o) s|ig) Jomoadog J]  adumansuj d¥sBa0)y) (A130doag oYy Ul SIYBLY §,J9puUd] JO ucpdNUVIg ‘L
‘Bunam ut 3a810w 341 01 $2238w Jopu7] st 2843w 10U [juYs 330 3
pun ployasea) ayl *£130dou g 913 01 331 23 sa41nbav Joa0410g J1 puEt *axed[ AYI JO sUOIsIaodd Y1 Yiim A[dwod [{iys Jamolsog
PIOYISEA] 1 1O ST UAUNIINUT L11ND2E SIYY JT ISR JILLIOD JO II01NIP o Aadoad oy moje ‘Asadoag ays aBueyd
Autnnsgns 10 aRMuup 'KoJ83P 10U [{UYS 19M04I0(  *SPIOYIsEYT {A113404] JO DIUBUIIUIBIA] PUB UOKIEALISNG ‘9
‘HOIISINbOR 913 01 10134 KPP JUNINIISU]
£11N53g SI{I A PAINDDY SILNS YT JO 1UIIXD 211} 01 JOPud-] 01 ssird Jjuys uonisinbow o3 03 1013d £123d0ag 243 01 ABvWLP WO
Bunnsas spaadosd puu satajod asussnsul AUt 01 14811 s samousog *Japuar] 4qQ pasinbor 51 L1sadoad ayl 61 ydusBuaud Jopun
§1 swswded oy o junown oy 28uesys a0 7 pur | sydusBesnd u) 0) poassyas siuawSud Ajyuow ay; jo ayep anp ay) auodisod
40 pu2INd jou jwis udidulid o1 spaasosd jo uonesijdde Aue ‘Bunlam Ul 22188 A51MIIYI0 JAMOIINEG PUL JDPUIT BRI U()
‘UIALB 1 23110U Y1 UdYMm
WBaq s poad Avp-(f ML dNP udY) 10U J0 IDNIYM IUdINLISUG AI11INDIG SI) AQ Paindds swins Aud 01 J0 Kuadosg ayy
21031804 40 311dad 0) spupsoid oY) asn Avl JOPUR] $PaRd0Id 2OURINSUL 3UY) 10D]{0D AVW JIPUIT] UIY] "WIER|D B 21198 0F PR3aYo
SBL JALIIND DOURINSULLULANN] JIDPUST] WOLJ 22110U B SATP Of LIYNIM JIMSUT jou s20D Jo ‘A1iadosg 2Yy) suopurqu Jamosiog
J1 '1omoa10g 01 piid 89555/ U8 Yilm 'IUP UdY) 10U JO JIYIdYM JUSWNIISU] AILINDIG §1Y) AQ PAINDIs swns ay) o) paydde
2q 18Ys $Padd0ad 2oUBINSUT £) 1DIUISED| 3q PINOM A11INDIS §,39PUS"T J0 1Qised) A1[RSILILU0DD J0U St Jsedas J0 UONTI0ISA
S1 J] "POUDSSD| 10U 8| Aumoas 5,4/pudT] pue ajqisea) A[jua1toU0s3 §1 Jivdal Jo UOIRIOISII aY) J1 *paBuwep Lsdoad Ayt jo
J1udaa 10 uoHLL01SS 01 patjdde > juys sPoad0sd aourinsul ‘Sulltam UL 22181 251MIIY10 J9M0II0Q PUL JOPUDT] SEIUN
samouzog Aq Apdwoad spew 10u 1 $50} JO J00sd 2)BW AT JIPUI-T "SIPUIT PUT ID1LIND
anuwansut ays o1 avnou 1dwold a8 {115 LaM0II0F '$SO[ JO JUIAD DY) U] $ID10U JEMIURL PUT stuiwdad pled jo $1diddal (o
12pu] 01 9a18 ANdwodd [[eys JaM0I0g ‘$a31nbaJ JapuaT JI ‘s|EMOIUAL puu 8a10110d Y1 PloY 01 1YB1d 3y 2ARY [|RUS JAPUDT
‘asnu(> 28uBiiow pIBpPUB)S © IPNIOUL [|BYS PUT 1IPUIT] 0) 2[qUIdIdDL Iq |{BYs SjRMIUDI pur sad1jod IdUTINSYY |§V
‘PPRYYRM Ajquuosnaiun
2q 10U [juys Yoiym [eacsidde §I9pudT 031 159fNs Jamollog Aq uIsOYd 3q |jeys ddutinsul 23 Buipiacid 313185 IdUTINSUY
ay g ‘sainbaa Jopuay 1wyl spotadd a3 20) puUB FLUNDUIL SYI Ul POUIRILINLE 3Q [|¥YS IDURINSUL SIY ], dutinsul s35inbas
JAPUIT YIIYM IO SPIUZBY 39410 Auv pul  OBUISA0LPHUIIXD,, WI12] AY) UIYIImM PPR[DUI spIBZRY ‘21 AQ svo) 1suinfe paansuy
Auadosd o) uo pa1d2as 133)ua10y Jo Funsixd mou sjuwasvadl oYy daoy [jeys Jamollog  adusinsu] pABZBY 'S
*3o130u jo 8uta8 ays jo
SAUP O UIYIIA 2A0QR 1]110) 198 SUOIIOB DY) JO 3J0W 20 JUO IRV) 10 UN| Y AJS11Ls [[eys Jomoliog "uat] ayy Buizrauspt asnou
© Jomodiog aal8 e JPPUITT IUIWNIISU] AILINDIG SIY) I9AC A);3013d UIBHEB ABIU YDIYM UdL| B 0) 193[qQns s1 Aisadoag ays
JO 1ud Lue Juy) SOURUIIRPD JIPUITT JI IUSWNMISU] A3INDIG siys 77 un| Y1 Suneulpiogns J3pua] 01 41000W3s11us JUAWIB0
uB UdL| OY3 JO JIPIOY 2YI WO SDINIIS (3) Jo ‘Aadod Yl JO 1ud AN JO 2311194405 10 U] YY) JO JUANUSII0JUD Y3 Jusaad
01 21esado uoludo s, 39pud Yl Ut yorym sBurpassosd [883] ‘Ul usl dus @ WWRWDIO UL IsuteBE SPUdSEP JO ‘AQ Uil Y1 Yuej
poof uf $1591u09 (q) '1apua] 01 2[quIdad0T JPUUBW B U UAY| Y1 AQ PRInsaF uoBSHQO oY) Jo JudwArd oY) 01 Bunm v sazi8e
(1) :JAMOLIOF SSI[UN JUdWINLISU] A11aNDag s1Y) 1940 A1ts013d sBy Yoy 12 Aue 281eyssip Andwoud jjeys soamoaloy
‘sjuawied 3y Busuapias sidiwsas
Japud o3 ysiwany Apdwoad jjuys somoaiog ‘A[10931p SIUSWABG 983Y) sINBIU JamOrd0g ] "ydesBesed siyi sapun pred aq 03
S1UNOW JO $32110U ||8 J2pud 03 ystuang A3dwoad [jeys J9moaiog "1uswked pario-wossad ays 01 A139321p 3w uo wary) Aed
l1eys Jomodsog ‘Jeuusw jey; ui pied jou j1 Jo ‘7 qdeiBeiud ui papiacad ssuusws o113 i suonediiqo asay Kud |jBYyS Jamoasog
‘Aue J1 ‘sjual punosd Jo siuswAed ployases] puB JuUdWNIISU] A1NDIS SIY) J2AC Avsoud urene Aew yoiym Kwsdoag
a1 o1 ajquInqgiiie suolitsodisl puk sauy ‘so818YD ‘SHUDWSSISER ‘SIXB) {8 Aud [jeys Jomolleg ‘SUdl] (sdBaey) ‘b
‘anp jedisuad 01 “se] pue tanp 189421u1 01 ‘Yisnoy {7 ydeaBeaud sapun Hjueied siunotus 03 ‘paIYyl (NON
oy Jopun onp sa8aeys JuswAedasd o) ‘puodds (210N Y1 J9pun anp s3BIBYD ME] 0) “I1say :payLde 30 qjuys 7 pue | sydesBesed
Japun Japua AQ Paaldsas sjuswiud (B ‘98ImIa10 sapiacid me] djqedljdde ssojun)  siudAY 4 jo uopedjiddy ‘¢
TUIINIISUT ATLINDIS SIL) AQ PAINDIS SLINS 3Y1 18:1PT 6 1PLO 8 s8 uonudyjdde
JO A1 dY) I8 J2PUIT AQ PJAY SPUNY AUB *JIPUDT AQ UONISINDIE $11 10 A1adoad Yl JO IJus IY) 0110 LA AldrEIpIWL UM))
1938} ou *Addu |jeys J9pud] ‘I0puR] Aq pasinboe Jo pjos st K1aadoad 2Yi o] YduaBeaed sopun 1 (13pUd7y £q PRy spunyg Aue
Jomolsog 01 punjas £jidiwoad [juys 12pudT] “JUAWINIISUT AILINDIG s1Y) £Q PAINDIS swins fje Jo ||n) ul Juiwand uodn
*39pud“] £q paainbaa se sjuswied 210w 30 U0 uy Asuadyop Y1 dn ety 01 £a18 935U JUNOWT
Auu 1apua o) Aud juys 1om0L10g ‘INP UDYAL S MO0I5sD Y1 Ard 01 JUDIdYNS 10U §1 1DPUS’] £Q PIaY spuUN dY) JO tunowe
) 3 'spung jo siuswded £yiuow uo JamMo1i0g O3 PIIIPALD 10 9Mo1iog 0) piedal Andwoad ayna ‘uondo s Jamodsog e
'aq 1RYS $I9XD YL ‘ONP UdYM SWSIL MOJIISD oY) Aud 07 Pa4Inbas JUNOWIB IY) PIIDXI ||BYS ‘SN MOS8 OY) JO S3TP NP IY)
01 201d a|quind spung jo studwAed Ajyiuow 23nInj oY) Yitm 15419801 *J0pud] £Q PI2Y SpuNg ay Jo Junows ay; 3y
TUDWINAISYY A11aND2G SIY)
AQ PaINIDS SWINS MY) JOJ A1LINDDS [BUCHIPPE B PIBPR|d 221 SpUN,{ 9Y | 'OPLW ST SPUNG 24) O 11QOP YdIud Yd1Yym J0j dsodand
a4{1 PULE SPUN,] 3L} 01 S1IGIP PUB §1IPAID Buimoys spung o41 Jo Sununosoe [enuue us ‘afseys inoyiim ‘Jomosiog 0j 3a18 jjoys
JapuoT] spung 241 uo sBuIINd 30 15291u1 Aur Jdmoasog Aud 01 pasnbas 5q 10u ((itys sapud ‘pind 2q 01 1823211 s21nboa
A apquagjdde Jo apurwy s1 JudwWd28e un sEdjUN SPUN AYs uo pivd aq [juys 12103 Jey) Suntim ug 22a8u Amwu sapudn
put Jamoasog ‘281uyd v yons dNBW 03 OPuI siiwiad muy dyquardde puv spung Y1 uo 21 Jamosiog sAed opuay
SS2UN ‘SWaN Mo1aso oY) FulkJlusa 10 Junodoe oY) Buizdisun 'spunyg ay) Suikjdde pue Ruipjoy so) a8ieyd 10u AvWw JIpUY’]
st 01080 o) Aud o1 spuny sy Kidde jjeys Japud T (UOLIMILISUL UR YONs s1 J9PUa Ji J2pua] Buipnjout) AouaBe axms
1O {110P3y 1 Aq PaajuINNS JO PAINSUL IB YOIYM JO SIUNOIOT JO sHSODIP A4 UONINNISUL UR LI PI2Y 2Q [[RYs spung Y ]
"SWIN MOJIOSED 2ININY JO SIITUWISI H|QBUOSEI] PUE S1BP JNIIIND JO sistq
ALY UO NP SPUNS NYI INTUNIS AVW JOPUDT , "SUWIDIE MOIDSED,, PI[ND DT SWANY asa | “Aut Ji ‘swnitussd asuninsuy d8uBuow
Apduad (p) pun swnpwaad souninsul pavzey Klanak (o) tAup §1 ‘Kadosd oY) uo 51uds punos8 Jo sudwsed ployasea)
Ljauad (Q) HIUSWNIISUT ANINODG SIY) J9A0 A110Md Wene Auty yoiym SIUDUSIISER put soxml A|JudA (1) (JO Yij{omi1-2u0
01 (unbd (, spungd,,) wns @ ing ui pled st 910N 241 {1UN 210N Y1 19pun anp v sjudwAied £[yruows Aep Yl Uo JIPUITY O1
Lud {nys Jomoa10g JaPU ] £Q IDAIEM UM B 0] J0 mB| DQEdNddi 0) 1D2[QNG  *IdUBJNSU] PuB SIXB] J0) SPURY T
0N a1 Japun anp sofanyd 218 puw WdWArdad AUt pus 210N Yl AQ PADUIPIAD IGIP Y1 L0 18232l pur Jo jediduiid ay)
anp uaym Aed Apdwosd [juys somossog  ‘saBasy)) 3jec] pus JudWABdIIg IS3101u] pue jedidullg Jo wdwAeg ‘g
1$M0)]0) S8 22188 PUB JUBUDAODD JOPUDT] PUT IIMOIIOG  SLINVNIAOD WHOAINN




UNQES @ DY,

TEIS ADJUSTABLE RATE RIDER is made this 8TH day of JUNE ,19 87 L and
is incorporated into and shall be deemed to umend and supplement the Morigage, Deed of Trust or Security Deed
(the **Security Instrument’’) of the same date given by the undersigned (the ** Borrower'') 1o secure Borrower's Ad-
justable Rate Note (the **Note'’) to Standard Federal Savings und Loun Association of Chicago (the *‘Lender’) of
the same date and covering the property described in the Security Instrument and located at:

v

5352 S CALIFORNIA CHICAGO ILL 60632

{Property Addres)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Addilonal Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender Purther covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provigdas Por an initinl interest rate of 7.500 %. The Note provides for chunges in the interest rate

andd the monthly poyments, as follows:

4. INTERIEST RAT ARD MONTHLY PAYMENT CHARGES

(A) Change Dates

The interest rate U will pay may change on the Tirst day of  JULY 1, , 19 88 , and on
thut day every 12th month théreniter, Each date on which my interest rate could change is culled a **Change Date,*!

(B) The Index

Beginning with the first Criunge Date, my interest rate will be based on an Index. The **Index' is the national
monthly meclinn cost of funds for FELIC fasured Savings Tnstitutions, as made available by the Federa) Home Loan
Bank. The most recent Index figure aveitble as of the date 45 days before cach Change Date is called the “*Current
Index,*

It the Index is no longer available, the.Note Holder will choose o new index which is bused upon comparable
information. The Note Holder will give me nitice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder wili caleulate my new interest rate by adding TWO AND

ONE HALF percentage points (% .55 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-ciglth ol one percentage point (0.125%). Subject to the limits
stated in Scction 4(D) below, this rounded amount will be say new interest rate until the next Change Date.

The Note Holder will then determine the amount of the-micathly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date i “ull on the maturity date at my new interest rate
in substantinlly cqual payments. The result of this calculation wifl Lethe new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate that [ am reguired to pay at the tirst Change Raie will_not be greater than 9,500 %
or less than 7.500 Y. Therealter, my interest rate will never be indreased or decreased on any single Change
Date by more than two pereentage points (2.0%) from the rate of interest 1 nave been paying for the preceding twelve
months. My interest rate will never be greater than 12.500 %, or less than 7.500 %.

() Effective Date of Chunges

My new interest rate will become effective on each Change Date, | will puy the sinouvat of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the ntnount of my monthly payment
chuanges again.

(F) Notice of Changes

The Note Holder will deliver or mail to me o notice of any changes in my interest rateard e amount of my
monthly payment before the effective date of any change. The notice will include information regrared by law to be
given me and also the title and telephone number of a person who will answer any question | may ive regarding @
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any interest
in it is sold or transferred (or il a beneficial interest in Borrower is sold or trunsferred and Borrower is not a nutural
peison) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Sccurity Instrument. However, this option shall not be excercised by Lender if exercise is pro-
hibited by federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Bor-
rower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach ol any covenunt or agreement in this Security Instru-
ment is acceptable to Lender.
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ADJUSTABLE RATE RIDER ARM PLAN NO.
LD 87/237

VMP MONTGACGE FORMS * (3131702:4700 ¢ (8001621.728)
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