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ortgages Insured under the one- to
four-family provisions of the National
Housing Act.

MORTGAGE # ] (9 e

THIS INDENTURE, Made this tieh dayof Vun®. 1987 , between
BRIAN L CLARY, ANO KATHLEEN NFER, HIS WIFE

M0 B

MARGARETTEN & COMPANY, ING. » Mortgagor, and

the State of New Jdsrsay

a corporation organized and existing under the laws of and authorized to
do business in the state of lilinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor Is justly indebted to the Mortgagee, as is evidenced by a certain Pramissory
Note bearing evendate hgrewith, in the peincipal sumof L vhivey and ao/100
. 48.320.00 . .
DQ“l__lers Pgst AND Crea-Ha'lf Par )ngfv'&b\lxemw“h interest at the rate of

* b2
per centum ( B (B /2 %) per annum on the unpaid balance until paid, and made payable to the order

i £
of 9}5 “?%Pf'%‘r? ,m “iﬂ?ﬂr ‘3‘3.. swey 08830

or at such other place as the holde” riav designate in writing, and delivered; the said principal and interest being payable in
mon"lhullyninﬂalrl'\'gcrx}chrvamnty"- Nivem  and 38/100

. wr 1 taar
Dollars (S 279.38 Y'on the first day of August 1, 1987 , and a like sum on

the first day of each and every month thereafter-uniil the note is fully paid, excvipt 1hm thg ﬁqa} payment of principal and inter-
est, if not sooner paid, shall be due and payaule on the first day of RARER A

NOW, THEREFORE, the said Mortgagor, for t'ie hetter securing of the payment of the sald principal sum of money and
interest and the performance of the covenants and agrr~ments herein contained, does by these presents MORTGAGE and
WARRANT uag:dke Mortgagee, its successors or assign;, the following described Real Estate situate, lying, and being in the

COPYY 0L, [ mLOGK a1 IN VILLAGE OF PARK Fore8¥ REER] Nigols.da vl A
SURDIVISION OF THE EAST 1/2 OF SECRMN 135 AND THE WEST 1/2 OF
SECTION 36, TOWNSHIP 35 NORTH, RANGE 192, EAST OF THE THIKRD PRIN-
CIPAL MERIOIAN, ACCORDING TO THE PLAT TUEREOF RFCORDED JUNE 28,
1951, AS DOGUMENT NO. 15107640, IN GCOOK CEUNTY, Tl INOTS.
PERMANENT TAX NO. 31-36-108-002 CHO

216 MARQUETTE 8T PARK FOREST T 60466

v

TOGETHER with all and singular the tenements, heeeditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or thut may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the sald Mortgagor in and to sald premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
jts successors and assigns, forever, for the purposes and uscs herein sot forth, free from all rights and benefits under and by vir-

tue of the Homestead Exemption Laws of the State of Hlinois, which said rights and benefits the said Mortgagor does hereby
expressly release and walve,

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS

MAR-1201 (8/86) HUD-92116M (3-80)
Replaces (100 (Rev. 7783}
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hercafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hercafter erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pny promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and rencwals thereof shall be held by the Mort-
gagee and have attached thereto loss puyable clauses in favor of und in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immedlate notice by mail 1o the Morigagee, who may make proof of loss if not made promptly by Mortgagor, and each Insurance company
concerned Is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option clther to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property dinnged. In event of foreclosure of this Mortgage or other
transfer of title to the mortgaged property In extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor
in and to any insurance potlicies then in force shall pass to the purchaser or grantec.

THAT if the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by it on acrount of the indebtedness secured hereby, whether or not.

‘THE MORTGAGOK fURTHER AGREES that should this Morigage and the Note sccured hereby not be eligible for insuratice under
the National Housing Act within 60 days from the date hereof (written statement of any officer of the Department of Housing and Urban
Devclopment or authorized (iger.t of the Secretary of Housing and Urban Development dated subscquent to the 60 days' time from the date
of this Mortgage, declining to ipzuiy said Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holder of the Note may, at ite' onrien, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in msking any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thereof, or i*i ¢z.se of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together wit!iuccrued interest thereon, shall, at the election of the Mortgagee, without notice, become im-
mediately due and pay=bie.

AND IN THE EVENT that the whole of saic Jdebt is declared to be due, the Morigagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for that purpoue, the court in which such bill is filed may at any time thereafter, either before or
after sale, and without notice to the sald Mortgagor, or any party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appointmen. of u recetver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebied 225 secured hereby, and without regard to the value of sald premises or whether
the same shall then be occupled by the owner of the equity of rer.eription, as a homestead, enter an order placing the Morigagee In possession
of the premises, or appoint a receiver for the benefit of the Mur2~cee with power to collect the rents, issues, and proflis of the said premises
during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the payment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the aberc-described premises under an order of a court in which an action
is pending to foreclose this Morigage or a subsequent mortgage, the said NMorigagee, in its discretion, may: keep the sald premises in good
repair; pay such current or back taxes and assessments as may be due on the'said premises; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee; lease the said premises to 1l Mortgagor or othiers upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; cclic:t #nd receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself cucn amounts as are reasonably necessary to carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Morigage by said Mortgagee in any cour: e {aw or equity, a reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purposc of such foreclosure; and incas7 of any other suit, or {egal proceeding,
wherein the Mortgagee shall be made a party thereto by reuason of this Mortgage, its costs and expca cs,and the reasonable fees and charges
of the attorneys or solicitors of the Morigagee, so made parties, for services in such sult or proceedings, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additional it debtedness secured hereby and be
atlowed in any decree foreclosing this Mortgnge,

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage snd be paid out of the pruceeas ~f any sule made in pur-
suance of any 'such decree: (1) All the costs of such sult or sults, advertising, sale, and conveyance, including 8o neys’, solicitors’, and
stenographers' fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all the‘orisles advanced by the
Mortgugee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in the Note secured hereby,
from the time such advances arc made; (3) il the accrued interest remaining unpaid on the indebtedness hereby secured (A all the said prin.
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, chall then be paid to the Mortgagor.

If Mortgagor shall pay said Note at the time and in the munner aforesaid and shall abide by, comply with, and duly perfarm all the
covenants and agreements herein, then this conveynnce shall be null and vold and Mortgagee will, within (30) days ufter written demand
therefor by Mortgagor, exccute a release or satisfaction of this Mortgage, und Mortgagor hereby walves the beneflts of all statutes or laws
which require the earlier execution or delivery of such release or satisfuction by Mortgagee. .

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hercby secured given by the Morigagee to any suc- .'
cessor in interest of the Mortgngor shall operate to releasc, in any manner, the original liability of the Mortgagor. )
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RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS DAY OF gﬁng . 19 8 87
MODIFIES AND AMENDS THAT C N MORTGAGE/DEED E HERZH IT
BETWEEN 5&?*& { &!afy e §qLB! ﬁ? pﬁ?r, nis_wife

¥ | 4 y N l" (?A N 9 N ¥ : LLG.\'§:

THE MORTEACEE SHALL, WITH THE PRIOR APPROYVAL OF THE FEDERAL HOUSING COMMISSIQNER
OR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATELY -UUE AND PAYABLE IF ALL QR A PART OF THE PROPERTY IS SOLD OR-
OTHERWISE TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) 8Y

THE MORTGAGOR, TUKSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THE DAIZ OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THE DATL_OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED OF TRUST, 70 A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROYED IN
ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER.
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“MORTGAGOR
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This Rider to the Mortgage between Brian L. Clary & Kathleen Neer, his wife

. and MARCARETTEN & COMPANY, INC, dated
19 is dcemed to amend and supplement the Mortrage of same date as follows:
Aﬁo SAID MORTGAGOR covenamns and agrees:

To kecep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the valuc thereaf, or of the security intended to be effecied by virtue of this instrument: not 1o
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as here.
inafter provided, until said note is fullypaid, (1) a sum sufficient to pay all taxes nnd assessments on said prem.
ises, or any tax or assessment that may be levied by authority of the State of Illinois, or of the county, 1own,
village, or city in which the said land is situate, upon the Mortgagor on account of the: ownership thereol: (2)
a sum sufficient to keep all buildings that may at any lime be on said premises, during the continuance of said
indebtedness, insured for the benelit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee,

In case of the refusal or neglect of the Mortgagor to make such payments, or 1o satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in {ts discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indcbtedness, secured by this morigage, o
be paid out of procecds of the sale of the mortgaged premises, il not otherwise paid by the Mortgagor.

* It is expies:ly provided, however (all other provisions of this mortpage to the contrary notwithstanding),
that the Mortgagre shall not be required nor shall it have the right to pay, discharge, or remove any tax, asscsse
ment, or tax lien vpoit or agaiast the premises described herein or any part thereof or the improvemenis situated
thercon, so long as<ipc-hlorigagor shall, in good faith, contest the same or the validity thercof by appropriate
legal proceedings braoupghitin a court of competent jurisdiction, which shall operate to prevent the collection of
the (ax, assessment, or (1er so contested and the sale or forfeiture of the 'said premises or any part thereof to
satisty the same, .

AND the said Mortgagor further covenants and agrees as follows:

;hatdprivilege is rese/'ved to pay the debt in whole or in part on any installment
ue date. . '

= o
.o

That, together with, and in addition te, th.e monthly pavments of the principal and interest payable under the
terms of the note secured hereby, the Mortgugor will pity to the ivlortgagee, on the first day of each month until
the said note is fully paid, the following sums: , ‘ _ L.

A sum equal to the ground rents, il any, next due, plus the prenriums that will next become due and payable on
policies of (ire and other hazard insurance covenng the morigagen properly, plus taxes and assessments nest due
on ithe mortgaged property (all as eshimaied by the Mortgagec) less =i sums already pald theretor divided by the
numbver of months 10 elapse belore one month prior 10 the date when sush REOUNY rents, premiums, taxey and as.
sessments will become delinquent, such sums 10 be held by Morigagee 1n 17asi (o pay said ground rents, premiums,
taxes and special assessments; and

(b) ANl payments mentioned in the two preceding subscctions of this paragraph and a pavmen(s to be made under the
note tecured hereby shall be added towether and the agerepate amount thereol shall be paid by the Morigagor each

. month 14 a single payment (o be applied by the Morigapee to the [ollowing 1ems i the oot set_fagth:

interest on the nate secured heredy: and
amortization of the principal of the said note, y -

Any deficiency in the amount of any such aggrepmte monthly payment shall, unless made pood b7 tae Morigagor prior
to the due date of the next such payment, constiule an event ol default under this moripage. Thue ’torigagee may cole
lect a *‘late charge’’ not to exceed four centy (4') for each doltar ($}) for each payment more than fiicen (13) days in
arrears, to cover Lthe extra eapense invalved in handling dehinquent payments, (d)

If the total of the payments made by the Mortgagor under subsection (XXof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subscquent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subscction (&) of the preceding paragraph shall not be suflficient to pay ground
renis, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
or before the date when paymient ol such ground rents, taxes, assessiments, or insurance premiums shal) be due,
If at any time the Morigagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the cntire indebtedness represented thereby, the Morigagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
subsection (a) of the preceding paragraph which the Mortgagee has not become obligated to pay 1o the Sccretary
of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of subsection (&) of the preceding paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covercd hereby, or if the Mortpagee acquires the property
otherwise afier default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sube
section (b) of the preceding paragraph as a credit against the amount of principal then remamning unpaid under

said note and shall properly adjust any payments which shall have been made u r ction (a) of the pre-
ceding paragraph, T~ Jj
y \ .cf/

{1?) ground rents, il any, taves, special avsesunems, lire, and oither hazard msurance premising’

——<.~Borrower
L Llect, “F o ”
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