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8 Equity Credit Line Mortgage 0
([7% e FPIS{EQUITY CREDIT LINE MORTGAGE is made this 13 o MAY .87 o g

and the Mortgagee, ‘the Jwrihern Trust Company, an Hllinols banking corporstion, with its maln benking eifice at 50 South La Salle Street, Chlcago,
Tlinois 60675 (herein, “ldorizagee”)

WHEREAS, Mortgagoriir entered into The Northern Trust Company Equity Credit Line Agreement and Disclosure Statement [the "Agreement”)
dated Uy 1887, pursuant to which Mortgagor may from time to Lime borrow from Mortgagee amounts

not to exceed the aggregate outaaising principal balance of § 50,000,464 {the "Maximum Credit Amount™}, plus intereat

thereon, which interest is payable at the raie and at the f.ilﬂe.‘! grvvideifgr in the Agreement. All amounts borrowed under the agreement plus interest
therson are due and payable on ., A pPril 2. 1992, or such later date s the Mortgagee shall agree, but in no event

more than 20 yaears after the date of tiis Mortzage;

NOW, THEREFORE, to secure to Mortgagze *.:2 repayment oi the Maximum Credit Amount, with intorest thereon, pursuant to the Agreement,
the payment of all sums, with interest thereon, advarcud in accordance herewith to protect the security of this Mortgage. and the performance of

the covenants and agreements of Mortgegor herein coitainud, Mortgagor does hereby mortgage, grant, warrant, and convey to Mortgagee the property
located in the County of Coak ZJrauty State of Illincis, which has the street address of

—_— D RALATINE, -Ti-—60667
- . — j- ' 4 (herein "'Property Addreas”), lagally deseribed as:
Lot 97 in Virginia Lake Subdivigion Unit Number 3, being a Subdivision of
part of the southwest % and part of 'the southeast % of Section 12,

Township 42 North, Range 10 east of the Third Principal Meridi i
County, Illinois, ?h P ridian, in Cook

o

TIH o

PERMANENT TAX NUMBER: 02-12.407-007 (>0 O B .

TOGETHER with all the improvements now or hereafter erected on the property. =:all ents, rights, appurtenances, ronts, ruyalties, mineral,
oil and gas righta and profits, water, water rights. and water atock, and all fixtures now ar heeaft.r attached to the property covered by this Mortgage:
and all of the foregaing, together with aaid property (or the leasehold estate if this Mortgage (= or u leasehold) are herein referred to an the "Property .

Mortgagor covenanta that Mortgagor is Iawfully seized of the estate heroby conveyed and has (he.irht to mortgage, grant, and convey the Property,
and that Mortgagor will warrant and defend generally the title to the Property agninat all claims anc deriands, subject to sny mortgages, declarati
easements, or restrictions listed in a schedule of excefstions to coverage in any titie insurance policy i suring Mortgagee's interest in the Prop:%

COVENANTS Mortgagor covenants and agreee as follows: X
T
c:

shall mean the method of aliocating paym.ats made on a debt between n}

[& )

1. Payment of Principal and Interest. Mortgagor shall promptly pay when

due the principal of and interest on the indebtedness incurred pursuant
to the Agreement, together with any fees and charges provided in the
Agreement.

2. Application of Paymenis. Unless applicable law provides otherwise, all
paymenta received by Mortgagee under the Agreement and paragraph
1 hereof shall be applied by Mortgagee first in payment of amounts payable
to Mortgsgee by Mortgagor under this Mortguge, then to interest, fees,
and charges payable pursuant to the Agreement, then lo the principal
amounts outstanding under the Agreement.

1 Mortgagor has paid any precomputed finance charge, upon Mortgagor's
payment of the entive cutstanding principu} balance and termination of
the Equity Credit Line, Mortgagor shall be entitled to & refund of the
unearned portion of such prepaid finance charge in an amount not less
than the amount that would be calculated by the actuariel method,
provided that Mortgagor shall not be entitled to any refund of less then
$1.00. For the purposes of this paragraph the term "sctuarial method”

the outstanding balance of the obligation aid tha orecomputed finance
charge pursuant to which a payment ia applied/first Lo the accrued
precomputed finance charge and any remainder is subtracted from, or any
defictency is added to the ocutstanding balance of the obligation,

3, Charges; Liens. Mortgagor shall pay or cause to be paid all taxes, assess-
ments, and other charges, fines, and impositions attributable to the
Property that may atiain a priority over this Mortgage, leasehold pay-
ments or ground rents, if any, and all payments due under any mortgage
disclosed by the tille insurance policy insuring Mortgagee's interest in
the Property (the “First Mortgage"), if any. Upon Mortgagee's request,
Mortgagor shall promptly furnish to Mortgagee recsipts evidencing
paymenta of amounts due under this paregraph. Mortgagor shall promptly
discharge any lien that has priority over this Mortgage except the lien
of the First Mortgege; provided, thet. Mortgagor shall not be required to
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can be given oftect witheut the conflicting provision, und to this end the
provisions of the Morigage and the Agreement are declared o be severable;
provided that the Mortgagee may exercise its termination option provided
in paragraph 12 in the event of changes in law after the date of this
Mortgage.

15. Mortgagor's Copy. Mortgogor shall be furnished a conformed eopy of
the Agreement and of this Mortgage at the time of execution or after
recordation hereof.

16, Transfer of the Property; Assumption, T'o the extent permitted by
lnw, if ail or any part of the Property or an interest Lherein, including
without limilation any part of any heneficial interest in the Property in
any trust holding title to the Property, is sold or transferred by Mortgagor
witheut Mortgagee's prior written consent, Maortgagee may. a1 Morigagee's
option, declnre all the sums secured by this Mortgage to be immediately
due and paysble.

17. Revolving Credit Loan. This Morigage is given Lo secure i revolving
credit Joan unless and up'd such loan is eonverted to an instaflment fvan
tns provided in the Agrameit), and shall secure not only presently existing
indebtecness under the Agrsment but also futurs advances whether such
advances are obligatory ot 7o by made at the optien of the Mortgugee,
or otherwise, &s are mads w5y 20 years from the date hereof, to the
same extent as if such futurs adpnces were made on the date of the
execution of this Mortgage, although,bsre may be no sdvance made at
the time of axecution of this Mortgege #.id although there may be no
indebtedness secured hersby outstanding at “he time uny advance is made.
The Yen of this Mortgage shall be valid-as to all indebtedness secured
hereby, including future advances, from the titae /4 its filing for record
in the recorder’s or registrar's office of the county iz which the Yroperty
is located. The tutal amount of indebtedness secired hevoy may increase
ot decrense from Lime to tima, but the total unpaid piincipal balance of
indebtedness secured hereby (including disbursements thal (ne 'Aortgagee
may make under this Mortgage, the Agreement, or any otfier uogument
with respect thereto) at any one time outstanding shul) not exid the
Maximum Credit Amount, plus interest thereon, and any disburser wents
made for payment of taxes, special assessments, or insurance on the
Property and knterest on such disbursements iall such indebtedness being
hereinafter referred to as the maximum amount secured hereby). This
Mortgage shall be valid and have priority to the extent. of the maximum
amount secured hereby over all subsequent liens and encumbrances,
including statutory liens, excepting solely taxes ancl nssessments fevied
on the Property given priority by law.

18. Conversion 1o Installment Loan. Pursuant to the Agreement,
Mortgagee may terminats the Agreement and convert the outstanding
indebtedness incurred thersunder to an instullment loan bearing interest
it the rate set forth in the Agreement and paysble in monthly installments
of principal and interest over a period of not less than one year and which

IN WITNESS WHEREOF, Mortgagor has executed this Mortgege.

State of Illinois

(losh )
County of -
1 dhe Undersiaped

rton

, a Notary Public in and for sai

shall, ipgny Yhent 4 duepnd payablgen or belforg 20 years afier the date
of thiﬂﬁw geRe hif?ﬁnorgngn'{; givn to%and shall socure such
installment loan.

19. Acceleration; Remedies. Upon Mortgagor's breach of any covenant
or agreement of Mortgagor in this Mortgagre, including the covenants to
pay when due any suma secured by this Mortgage, or Lhe occurrence of
sn Fvent of Default under the Agreement. which Eventa of Default are
incorporated herein by this reference as thaugh set forth in full herein,
Mortgages, at Mortgagee's option, may declare all of the sums secured
by this Mortgage Lo be immediately due nnd poyable without further
demand, may Lereinate the aveilability of joans under the Agreement,
and may lorecloee this Mortgoge by judicial proceeding: provided thal
Murtgagee shall notify Mortgagor at least 30 days before ingtitutlng any
action leading to repossession or foreclosure lexcept in the case of
Mortgagor's abandomwnt of the Property or other extreme circumstances).
Morigagee shall be entitled to collect in such proceeding sl expenses of
foreclosure, including, but not limited to. reaseneble attorncy’s fees, and
costy of documentary evidence, absirucls, and Litle reports,

Alf remedies provided in this Morigage sre distinct and cumulative

to any other right or remedy under thin Mortgage, the Agreement, or
afforded by law or equity, and may be exercised concurrently,
independently, or successively.
20. Assignment of Rents; Appointment of Receiwer; Lender in
Pussession. As additional security hereunder. Mortgagor heroby asslgns
ta Mortgagee the rents of the Property, provided that Mortgagor shall,
prior to acceleration under parsgraph 19 hercof or abandonment of the
Property, have the right we collect and retain such rents as they bucorme
due and payable,

Uper, aceeleration under paragraph 19 hereof or abandonment of the
Property, and st any time prior to the expiration of any period of
redemption following judicial sale, Mortgagee, in person, by agent, or by
judicially appeinted receiver, shail be entitled to enter upon, Lake possession
of and manuge the Property and to collect the rents of the Property
intluding those past due. All rents collected by Morigeagee ar the receiver
shall be applied first to payment of the costs of management of the
ivvoperty and collection of rents including, but not limited to recelver's
fors, premiums on receiver's bonds and ressonable attorney’s fres, and
tnertr the sums secured by this Mortgage. Mortgagee und the recelver
shalt be lishle to account only for those renta actually received.

21. Rekéass, Tinon payment in full of all amounts secured by this Mortgage
and termination 25 the Agreement, Mortgugoe shall release this Morigage
without charge to Mar*gagor. Mortgagee shall pay all costs of recordation
of the release, I wri

22, Waiver of Homeswaa (ifomtgagor herehy wajves all right of homestead
exemption in the Propert:.

dll

me this day in person, and

acknowledged that _they signed and delivered the said instrument as

the uses and purposes therein set forth,

appeared befare
t?)elr free and voluntary act, for

. %

Given under my hand and official seal, this

(.0 day of hrl&u . 19§_1).

o f.f.(,‘.‘ M (}ﬁ’”’m“@gi\j)

My commission expires - 41

Mail to: Joanne Cashmore B-9 -

The Northern Trust Company
50 South LaSalle Street
Chicago, Illinois 60675

D (NST)

CINDY M., SKIRNICK
NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES ]l‘Z]lE!\2
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discharge any such lien so long as Mortgagor shall agres in writing to
the payment of the obligation secured by such tien in & manner acceptable
to Mortgages or shall in good faith contest such lien by, or defend
enforcement of such lien in, lagal proceedings that operate to prevent the
enforcement. of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insusance, Morigagor shall keep the improvements now existing
or heretlter erecled on the Property insured againat loss by fire, hazurds
included within the term “extended coverage’, and such other hazards
as Mortgagee may require and in such amounts and for such periods es
Mortgagee may require; provided, that Mortgagee shall not reguire that
the smount of such coverage exceed that amount of coverage required to
pay the total amount secured by this Mortgage, isking prior liens and
vo-insurance inla account.

The insurance carrier providing the insurance shall be chosen by
Mortgagor and approved by Mortgagee (which approval shall not be
unreasonably withheld). All premiums on insurance policies shall be paid
in a timely manner, All insurance policies and renewnls thereof shal] be
in form acceptable to Mrrtgagee and shall include o standard mortgage
clause in favor of and L fo m acceptebie to Mortgages. Mortgagor shall
promptly furnish to Mortgs 2% all renewal notices and sl receipts for paid
premiums, in the event uf )., Mortgagor shat) give prompt notice to
the insurance carrier and Mu-ig7gre. Mortgages may maks proof of loss
if not made promptly by Me/tze o

Unless Mortgagee and Mortgagor otir:~vis agres in writing, insurance
proceeds shall be applied to restoration or. ey air of the Property damaged.
provided such restoration or repair ls econurr .=y feasible and the security
of this Mertgage {s not thereby impairec. I ) restorntion or repair
is nol economically feasible or if the security ol this "sortgage would be
impaired, the insurance procoeds ahall be applied t the mna secured by
thia Mortgage, with the excess, if any, paid 1o borrowe . If Lhe Property
is abandaned by Mortgagor or if Mortgagor fails to respand 1o Mortgagee
within 30 days from the date notice is malled by Mortgages tn24srtgagor
that the insurance carrier offers to settle a claim for insurande bonuiits
Mortgsgee is authorized to collect ard upply the insurancs procreia at
Mortgagee's option either Lo restoration or repair of the Property or Lo
the suma secured by this Mortguge.

Unless Mortgugee and Mortgagor otherwise agree In writing, any such

application of proceeds Lo principal shall not extend ar poatpane the due
date of the payments dus under the Agreement or change the amount
of such payments. [f under paragraph 18 hereol, the Property is acquired
by Mortisagee all right, title, and intereat. of Mortgngor In and to any
insurancs policies and in and to the proceeds thersof resulting from demage
to the Property prior to the sale or acqulsition shall pase to Mortgagee
to the extent of the suma secured by this Mortgage immodiately prior
to such sale or acguisition,
&, Preservation and Maintensnee of Property; Eeaseholds; Condomiiums;
Planned Unit Developiments. Mortgagor shall keep the Property in good
repair and shall not commit waste or L impeirment or detarioration
of the Property and shall comply with the provisions of any lease if this
Mortgage is on a leassbold, I this Mortgage is on & unit in & condominium
or a planned unit development, Mortgagor shall perform all of Mortgagor's
obligations under the declaration or covenanta creating or governing the
condominium or planned unit development, the bylaws and regulations
of the condominjum ot planned unit development, and conatituent
documents. If & condominium or planped unit development rider is
executed by Mortgagor and recorded together with this Mortgags the
covenanty and agreements of such rider shall be Incorporated into and
shall apend and supplement the covenants and agreements of this
Mortgage as if the rider was a part themof,

8. Protectien of Merigaged's Seturity. If Mortgugor fails to perform the
covenants and agreements contained in this Mortgage, or if any action
or proceeding is commenced that materially affects Mortgagee's intersst
in the Property. including, but rot limited to, any proceeding by or on
behalf of a prior mortguges, eminent dotnain, insolvency, code enforcement,
or arrangements or proceedings involving a bankreptey or docadant, the
Mortgages, at Mortgages's option, upon notics to Mortgegor, may make
such appeerances, disburse guch suns and tae such action as is necessery
to protect Mortgagee's interest, including, but not imited to, disburssmaent

of reasonable attorney's fees and antry upon the Property to maks repairs.

Any amounts disbursed by Mortgagee pursuant tc this paragraph 6,
with intarest thereon, shall become sdditionel indshtadness of Mortgagor
secured by this Mortgage Unless Mortgegor and Mortgagee agree Lo other

terms of payment, such amounts shall be paysble upon Mortgagee's
demend and shall bear interest from the date of disburesment &t the rate
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payable from time to time on outstanding principel undes the Agreement,
Nothing contained in this paragraph & shall require Mortgagee to incur
any expensé or take any actipn hereundsr.
7. Inspection. Mortgagee may make or cause to be made reusonabls sntries
upon and Infpections of the Praperty, provided that Mortgagee shall give
notite prior to any such inspection specifying reascnable cause therefor
related to Mortgagee's intarest in the Property.
8. Condemnation, The proceeds of any award or claim for damages, direct
or consequentiel, in conneetion with any condemnation or other taking
of the Property, or pact thereof, or fov conveyanee in liey of condemnation,
are hereby asaigned and shall be paid to Mortgagee. In the event of 8 totat
taking of the Property, the proceeds shall be applied te the sums secured
by this Mortgage, with the excess, if any, paid to Mortgagor. In the event
of partial taking of the Property: that fraction of the procseds of the award
with 5 numerator equal 10 the total of Loans and other amounts secured
immediately before the taking, and a denominator equel to the value of
the Property immediately before the teking, shall be applied to the sutms
secured by this Mortgags and the excess paid to Mortgugor

If the Property is abandoned by Morigagor, or if, after nctice by
Mortgnges to Mortgagor that the condsmnor has offered to make an sward
or settle & claim for damages, Mortgagor fails to respond to Morigagee
within 30 days after the date such notice is mailed. Morigagee is
sutharized to collect and apply the proceeds, st Mortgagee's option, either
to restoration or repair of the property or t0 the sums secured by the
Mortgage.
Unleas Mortgagee and Mortgagor otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of the amount due under the Agreament or change the amount of
such paymenta.
9. Mortgagor Not Relessed. No extension of the time for payment or
modification of any other term of the Agreement or thia Mortgage granted
by Mortgagee to any successor in interat of the Mortgagor shall operste
to release, in any manner. the Hability of chs original Mortgegor and
Morigngor's successors in intersst. Mortgages shall not be required to
commence proceedings against such successor or refuse (o extand time
ir payment or otherwise modity by reason of any demend made by the
o’inal borrower and Mortgagor's surcessers in interset.

I fordhearance by Mortgagee Not a Waiver Any forebearance by
Morigazer in exercising any right or remedy under the Agresment
hereundcr, c¢ otharwise afforded by applicalsle law, shall rvot be a waiver
of ar prect.ae the ~«arciss of any such right ar remedy. The procurement
of inmurance or ! pay ment of tuxes or other lions or charges by Mortgage
shall not be & wilzar of Mortgages's right to accelerate the maturity of
the indebtedness secruxe by this Mortgage.

11. Successors and Assigis Pound; Joint and Several Eiability; Cagtions.
The covenanta and agreermian s harin contained shall hind and the rights
hereunder shell inure to the respne, Ve suctasson and assigns of Mortgagee
and Mortgugor, subject to the provi-ioe of paragraph 16 hersof. Al
covenants and agreements of Mortg wor  bsil be joint and several. The
captions and headings of the paragrapha < this Mortgage are for
;wmnwamodyudmmwbeundwm'mmorddmdnwm

12. Legislxtion Affecting Mortgagee's Rights. 1f e s’ ment or

of upplicabls laws has the effect of rendering any provision of the
Agreament or this Mortgage unenforceable according 1o its terms,
Mortgagee, st its option, may require immediate psymesnt in full of all
surms sseured by this Morigage and may invoke any remadies permitted
by paragrsph 18,

13. Notice. Except. for any notice required under spplicable law to be gven
in another manner, (a) any notice to Mortgugor provided for in this
Mortiage shall be given by malling sich notice by certified madl addresssd
to Mortgagor at the Property Address or at such other address ag
Mortgugor mey dasignata by notics to Mortgages aa provided harein, sud
{b) any notice to Mortgagee shall be giveo by ourtified mal, return receipt
regussted, to Mortgagee's address stated hereint or to such other address
a5 Mortgagee may designate by notios to Mortgagor as provided hersin,
Any notice provided for in this Martgage shall be deamad to have bean
given to Mostgegor or Mortgages whan given in the manner designated
herein.

14. Governing Law; Severability. This Mortgage shall be governed by
the laws of lliincis. In the event that any provision or clause of this
Mortgage or the Agresment conflicta with applicable laws, such confliet
shall not affect other provisions of this Mortgags or the Agresment which
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