“UNOFFICIAL IR » -
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MORTGAGE 513017-4 $16.00

THIS MORTGAGE (“Security Instrument}isgivenon JUNE 12 .
19 87 Themorigageris MATTHEW TUITE AND TERI E. ENGLER, HUSBAND AND WIFE

(“Borrower'). This Sccurity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized and exisiirg under the lawsof THE UNITED STATES OF AMERICA, and whose address is
1210 CENTRAL AVLNI'E
WILMETTE, ILLINOIS €0091 (""Lender™).
Borrower owes Lender the principa’ zam of
ONE HUNDRED FIFTY THOUSAND AND NO/100

Dollars(U.S ¢ 150,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrume s (**Note™), which provides for monthly payments, with the full debt, it not

paid earlier, due and payableon JULY 1, Z£17 This Security Instrument
secures to Lender: (a) the repayment of the deby 2vid2nced by the Note, with interest, and all renewals, extensions and

modifications; (b} the payment of all other sums, wilh iatirest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrov/v+'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, z7ant and convey to Lender the following described property

located in COOK County, IHinois:
PARCEL l: THE WEST 37 FEET OF LOT 2 IN LINCOLN TERRACE, BEING A
SUBDIVISION IN THE NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTH WEST l/4 OF
SECTION 7, TOWNSEIP 41 RORTH, RANGE l4 LEEST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALSO:
PARCEL 2: THAT PART OF LOT B8 IN ASSESSOks SUZNIVISICN OF FRACTIONAL

SECTION 7, TOWNSHIFP 41 KRORTH, RANGE 14 EAST DF THE THIRD PRINCIPAL
MERIDIAN, LYING EASTERLY OF A LINE 60 FEET EASTFRLY OF THE CENTER LINE
OF THE RIGHT OF WAY OF THE CHICAGCO MILWAUKEE ANKD.S8T. PAUL RAILWAY
COMPANY AND WEST OF A LINE DRAWN AT RIGHT ANGLES T THE SOUTH LINE OF
THE NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTH WEST 1,4 OF SAID FRACTIONAL
SECTION AT A POINT 200 FEET EAST COF THE POINT OF INTL'HSECTION, OF THE
EASTERLY SIDE LINE OF RIDGE AVENUE AND THE SAID SCUTn LINE AS MEASURED
ON SAID SOUTH LINE IN COOEK COUNTY, ILLINOIS.
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which has the addressof 902 LINCOLN EVANSTON
{Street] (City] -

1itinois 60201 ¢‘Property Address");
{Zip Code] .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.” _

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction te constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
oa‘-ﬁ |IL|IB704I VMP MOATGAGE FORMS « (313)203-8100 + 1BOOI521-7281 -
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If Lender reguired mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower's and Lender's written agrecment or applicable law.

& Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall giv¢ Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby
assigned and shall be paid to Lender.,

In the event of a total taking of the Propenty, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Ja the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the umount of the proceeds multiplied by the following fraction: (a) the 1ota) amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shal) be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice is
given, Lender ivvuthorized 10 collect and apply the proceeds, at its oplion, either to restoration or repair of the Propeny or
1o the sums secured kv this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie . the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower "iot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall niot rparate 10 refease the Jiability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1+ ¢cammence proceedings against any successor in interest or refuse 10 extend time for
paymeni or otherwise modify arc rization of the sums secured by this Security Instrumeni by reason of any demand made
by the original Borrower or Borrower’s.<uccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: ex 2roise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liakility; Co-signers. The covenants and agreements of
1his Security Instrument shall bind and benef/( li.¢ successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and . greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tixd tzims of this Security Instrument; (b) is not personatly obligated 10 pay
the sums secured by this Security Instrument; and {~) agrees that Lender and any cther Borrower may agree to extend,
madify, forbear or make any accommodations with ‘¢ tard to the terms of this Security Instrument or the Note without
that Borrower’s consent,

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so thal the inverest or other loan charges collected or to be collected in
connection wilh the loan exceed the permitted limits, ther: =} =ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) aniy sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose’to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [fa refund reduces principal. the reduction will be trealed as a
parntial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment Gi expissiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl( acer weing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Ins‘rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the'steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument ce=ll be given by delivering it or by
mailing i1 by first class mail unless applicable law requires use of another method. The patice shall be directed to the
Property Address or any other address Borrower designales by notice 1o Lender. Any notics 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticeo Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Horrower or Lencer when given as provided
in this paragraph.

. 15, Governing Law; Severability. This Security Instrument shall be governed by federal’iav »nd the law of the
jurisdiction in which the Property is located. In the evem that any provision or clause of this Security Tasyrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrumer: or the Note
which can be given effect without the canflicting provision. To this end the provisions of this Sccurily Instrurment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its oplion. require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federad law as of the date of this Security Instrument. :

If Lender exercises Lhis option, Lender shall give Borrawer notice of scceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Eender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrawer.

18. Borrower’s Right to Reinstate. [f Borrower meets cerlain conditions, Borrower shall have the right 1o have
enforeement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other perind as
applicable law may specily Tor reinstatement) before sale of the Property pursuant to uny power of sale contained in this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{o} pays Lender all sums which then would be due under this Security Instrumeni and the Note had no acceleration
oceurred; {b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorpeys’ fees: and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumem shall continue unchanged. Upon reinstatemenl by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. Lhis right to reinstate shall not apply in the case of acceleration under paragraphs [3or 17,
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+ JUNE 12, 1987

RELEASE FEE RIDER  [hy &0 95138050

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indeltndness; said Mortgage encumbers real property commonly

descrixed as:

902 LINCOLN. EVANSTON, ILLINOIS 60201

Bnrrower and Lender arreze that covenant 21 of the Mortgage
sha? only be given effect 'if the Note secured by this Mortgage
is .uld or assigned, either in whole or in part, to either the
Federal National Mortgage Associstion or the Federal Home Loan
Mortgage Corporation and that otlierwise the following provisiorns

shall apply to a release of Mortgage:

If the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under the Hortgage (or Trust
Deed) and Note, the promises and agrecmants in this rider

will no longer have any force of effect

Upon payment of all sums secured by this Morcgage and pay-
ment of a reasonable fee for preparation of tlie release
deed, Lender shall release this Mortgage. Borrower shall
pay all costs of recordation.
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IN WITNESS WHEREOF, BORROWER has executed this RIDEE.

Tevi . sl

Borrower TERI E. ENGLEE’)
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 12TH  day of JUNE ., 1987 | and is incorporated into and shail
be decmed to amend and suppiement the Mortgage, Deed of Trust, or Deed 1o Secure Debt (the *‘Security Instru-
ment''}of the same date given by the undersigned (the **Borrower’’) to secure Borrower'’s Note to

HORIZON FEDERAL SAVINGS BANK
{the “‘Lender*’} of the same date {the **Note*’) and covering the property described in the Security Instrument and

localed at

902 LINCOLN, EVANSTON, ILLINOIS 60201
Properiy Address

Modificaiions. In addition to the covenants and agreements made in the Security Insirument, Borrower and

Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has 2.-'*initial Interest Rate" of . % . The Note interesi rate may be increased or decreased

on the 1sT day of the month beginning on JULY , 1992  and on that day of the
month every 60 months thercafter.
Changes in the iniecestsale are governed by changes in an interest rate index called the “*Index’’. The Index is the:

[(Check one box 10 indicare Inde. | )
(1) O*Weekly average vield on United States Treasury securities adjusted to a constant maturity

of 1 year.
(2) [1* The most current monthly national median cost of funds for FSLIC Insured savings and loan

associations.
(3) @ WEEKLY AVERAGz YIFLD ON UNITED STATES TREASURY SECURITIES
ADJUSTED TO A CONSTANT MATURITY OF 5 YEARS.

Calculation of Changes
Before each Change Date, the Note Holder will calculate my new inlerest rate by adding 2. 500

percentage points { 2.500 %) to the Crirrens Index. The most recent Index figure available as of the date
45 days before each Change Dale is cail¢d/ the "Current Index’™. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated

below. this rounded amount will be my new interes? rat? until the next Change Date.
The Note Holder will calculimie the revised-monthly principal and interest payment to maintain

the amortization ol the loan for the remaining portion of/the {oan term.

Limit on Interest Rate Changes . -
The rate of interest [ am required to pay shall never =< increased or decreased on any single Changea:

Date by more than 2. 000 percentage points ¢ 2. 000 %) fropi the rate of interest I have been paying for
the preceding twelve months. Also, my interest rate shatl never be.grepier than 13.250 %, ik EHMER

KXXXXXXRA

B. LOAN CHARGES
It could be that the loan secured by the Security instrument is subject to a Jaw which seis maximum loan charges

and that law is interpreted so that the interest or other loan charges collected or to te cpllected in connection with the
loan would exceed permitted limits. IT this is the case, then: (A) any such loan chargeisoall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums ailready collectea fronir Rorrower which exceed-
ed permitted timits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security Instrument are Lubject to a lien

which has priority over this Security Instrument, Lender may send Borrower a notice identifying thicli:n. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject 10 paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or {2) an increase in (or removal of) the limit on the amount of any ane in-
terest rale change (if there js a limit), or (3) a chang# in the Base Index figure, or all of these, as a condition of Lender’s
iviig~he oplicn erate providedin paragraph 7.
.i',: s, 1] of the above.
™k
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— Borrower TERI E. ENGLER

{Seal)

—Borrawer

ADJUSTABLE RATE LOAN RIDER







