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y.19.

THIS MJRTGAGE }‘-] Scﬁl?nlr lnstruEnHa. ‘) is sévcﬁﬁl?Y JAN.E CHAN, H‘! S w'}fe

1987...... The morigrgoris .
" (“Bnrrower") This Security Instrument is given to

) SK,OKIE FED.E&P.. SA\HNGS AND LOAN.ASSQGCIATION. .. eeeeees ., whichis orgum.zed and cxtstlng
under the laws of ......P& Vinited States of Amearisa ..., and whose address is . R

7952 North.Lincn Avs, — Skakie, |l 80077 o (“Lender™).
B B aor TSEVENTY G, Tﬂpgganu WENE HUNGRED AN, ND/]DO( nder

T nTTILTnITIIaL R T nn s blars (LS. $ ..). This debt isevidenced by Borrower s nole
dalcd the same date as thts Secumv Instrument ("Nole & whlch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on - SRR LF 1) 4500 Y .. This Security Instrument
secures to Lender: (a) the repayrnem o) r}w debt ewdenced by the Note. wnth mtercsl, and all renewals, extensions and
modifications; (b) the payment of all 6insr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc< o Borrower's covenants and agreements under this Security Instrument and

the Notc For this purpose, Borrower does | iereby mortgage, grant and convey to Lender the following described property
Caak County, Hlinois:

Loan #12-504719-1

Lot 124 in Swenson Brothers First Addition ce College' H111l Additdion to Evanston
in the Northeast Quarter (%) of Section 14, TOwiehip 41 North, Range 13, East of

the Thifd Principal Meridian, in Cook County, Lilipois.*

TAY. #10-14-226-028 Vol. 111
o 0.

]
-
)
()]
o)
e

which has the address of .........3312. W, Church Street . . . .. ...S5kokie . o
(Streel) [Gity}

1linocis 26.....ccoiirirercienisinneen. §4Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or herealter erecled on the property, and all easements, rights,
appuricnances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements nnd additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER CNVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THiIs SECURITY INSTRUMENT combines uniform covenants for national use and nom-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Box 155 TR
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o v=ttle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender i4 anthiorized to collect and apply the proceeds, at its option, either to resioration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lende: aird Borraower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc-<f ihe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower {o’ Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Iastrumeni granted by Lender to any successor in
interest of Borrower shall not Gperate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ame ~iization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ss\ccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the esleviise of any right or remedy.

11. Successors and Assigns Bound; Jnint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it th= successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and a2reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 's c-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the “¢rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirument; anc.“CYagrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Berrower’s consent.

12, Loan Charges. If the loan secured by this Sccurity Instrumemnt is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the inteies: or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=) any such loan charge shal) be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b} any cums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choos< to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurid {erluces principal, the reduction will be treated as a
partial prepayment without any prepaymeat charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expizaiion of applicable laws has the effeet of
rendering any provision of the Note or this Security Instrument unenforceabl : according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily irstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s ejv. specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumen? sial’ be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae rictice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any noice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic< to, Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal l<w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy/initrument or the
Note conflicts with applicable law, such conflict shal) not affect other provisions of this Security Instruinini or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insi-ument and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Trensfer of the Property or a Beneficial Interest in Rorrower. Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is nol o naturai
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument, However, this option shall not be exercised by Lender if cxercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums pricr ta the expiration of this peried, Lender may invoke any
remedies permitted by Lhis Security Instrument without further noiice or demand on Barrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument disconiinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 0, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower’s
obligation to pay the sums secured by this Security Instrumem shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right ta reinstate shall not apply in the case of acceleralion under paragraphs 13 or 17.
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Loan #12-504719-—L1JNOE-FFLQ-L; | ;; : P\)Y\J

(Assignment of Rents)

THIS 2.4 FAMILY RIDER 1v made this | IED . w8
and iy incorporated into and shall be deemed to amend .md suppl:mcnl lhe \!ongugc D-.cd of Tmsl or Sm.unls Deed flhl:

“Securty  Instrument”) u§ Six‘f"‘?gﬂfﬁﬁ‘?m?irl'ﬂg lﬁmﬁrsﬂ%ﬁ ngsodir)mﬂ ) to segure Bn-:rmwcrs Note o

(the “Lender'™)
nl Ih:.‘ same d.ue |nd covering the propenty described in the Secunty Instrument and located at:

3312 W. Church Street, Skokie,I1linois 60076

1Propexty Aggiess)

2-4 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Security instrument, Sorrower
and Lender turther covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shull not seek, agree to or make a chunge in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Berrower shall comply with
all laws, ordirarces, regulations and requirements of any governmental budy applicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by federal Jaw, Borrower shall not allow any lien inferior 1o the
Secusity Instrument (o te perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is reqiced by Uniform Covenanmt 5.

D. “BORROWER'S KIC.HT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF L:ASES, Upon Leader’s request, Borrower shall assign to Lender all lcases of the Property
and af! security deposits made in conrect or-with leases of the Property. Upon the assignment, Lender sha)) have the right 10
modify. extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “‘lease” shall mean !'subirase’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowe ¢ usconditionally assigns and transfers 1o Lender all the rents and revenues of
the Propenty. Borrower authorizes Lender or Lenue's agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lendei's -zents. However, prior 1o Lender’s notice to Borrower of Borrower's
breach of apy covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowr r. Tl is assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents r2elved by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Secv:ity Instrument; (it) Lender shall be entitled 10 cotlect and
receive all of the rents of the Propernty: and (iii) each tenant of the Fronery shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and haz not an-.will not perform any act that weuld prevent
Lender from exercising its rights unders this parngraph F.

Lender shall not be required to enter upon, take control of or maimain tive e=operty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right oriemedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Insirument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note o1 =greement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke -any of the remudies pemmitted by the

Security Enstrument.

By SIGNING BELOW, Borrower accepts and agrees tot/!r/ terms and provisions contained in this 2-4 Fomily Rider.

~{Seual}
-Botraaer

.. (Seal)

-Bot rower

MULTISTATE 2-4 FAMILY RIDER — FNMAJFHLMC Unliorm [nstiument Form 3170 12/83
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